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MORTGAGE

THIS MORTGAGE {"2acurlty Instrument') is given on March 30, 1998 . The morigagoris
Marjorie M. Marshall . Widowed

("Borrower’). This Security Insteument leqivento LaSalle Bank, F.S.B., A Corp. of the

United States of America . which Is organized and
existing under the laws of The United States of America . and whose address is

4242 N. Harlem Ave., Norridge, IL'60f24
{"Lender). Borrower owes Lender the principal sum of Fifty Thousand Dollars and no/100
Dollars

(U.S. $50,000.00 ), This debt is evidencec by Borrower's note dated the same date as this
Security Instrument (*Note"}, which provides for monthly payrients, with the full debt, if not paid earfier, due
and payable on April 1, 2028 . This Security Instrument secures to Lendsr: (a) the
repayment of the debt evidenced by the Note, with interest, anu all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advenced under paragraph 7 to protectthe -
security of this Security Instrument; and (¢) the performance of borrower's covenants and agreemeants - ©-:
under this Security instrument and the Note. For this purpose, Borrowe dues hereby mortgage, grant and .4
convey to Lender the following described property located in {ook L
County, lilinols:

SEE ATTACHED LEGAL DESCRIPTION

%
S
=
T

G243 T1UY o7 5w

09-27-200-053-1024 ,

which has the address of 2200 Bouterse, #306 | Park Ridge
[STREET] [CITY]
Iiinois 60068 (*Proparty Address");
ZIP CODE}
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0894 /3014(0990)-L PAGE10F8
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8. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Horrower shall occupz. establish, and use the Property ag Barrowar's princlpai
rasidence within sxty days after the exscution of this Securlty Instrument and shall continug to occupy the
Property as Borrowar's principal residence for at least one ysar after the date of occupancy, unless Lender
otherwlse agrees (n writing, which consent shall not be unreascnably withbeld, or unlass exienuating
clreumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, altow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lender's good faith
judgment couid result in forfelture of the Property or otherwise materlally Impair the lien created by this
Securlty Instrument or Lendet's security interest. Borrower may cure such & default and reinstate, as
Erovided ‘roaragraph 18, by causing the action or proceading to be dismissed with a ruling that, in

ander's gour falth determination, preciudes forfelture of the Borrower's interast in the Property or other
materlal imralrment of the lien created by this Securlty Instrument or Lender's security interest. Borrower
shall also be inefault if Borrower, during the loan application process, gave materially false or inaccurate
information orwtetementa to Lender (or falled to provide Lender with any malerial information) in
connaction with the iean evidenced by the Nate, Including, but not fimited 10, representations concerning
Borrower's occupancy of e Property as & principal residence. It this Security Instrument Is on a leasehald,
Borrower shall comply wit'rsd the provisions of the lease. if Borrower acquires fee titfe ta the Property, the
leasshold and the fee title shal' not merge unless Lender agrees to the merger In writing.

7. Protection of Lander's Righte in the Property. i Borrower falis to perform the ¢ovenants and
agraements contalned In this Securly instrument, or there Is a legal procesding that may significantly affect
Lender's rights in the Propery {such-ax & proceeding in bankruptcy, probate, for condemnation or
fortaltuta or to enforce laws or regulaizos), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lenus: = rights In the Property. Lender's actions may Include paying
any sums secured by a llen which has priorl'y over this Security Instrument, appearing In coun, paying
reasonable attorneys’ fees and antering on the Propaity to make repairs. Aithough Lender may taks action
under this paragraph 7, Lender does not have to ac-s%

Any amounts disbursed by Lender under this paregreph 7 shall become additional debt of Borrower
sacured by this Securlty Instrument. Unless Borrower and «ender agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement =« the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paym .,

8. Morigage Insurance. If Lender required mortgage Insurtnce 3 a condition of making the loan
secured by this Securlty Instrument, Borrower shall pay the premiume raguired to maintain the mortgage
insurance in effect. [f, for any reason, the mongage insurance coverage voruired by Lender lapses of
cerses to be In affect, Borrower shall pay the premiums required 1o oataln coverage substantially
equivalent to tha mortgage insurance previously in eltect, at a cost substantally equivaient to the cost to
Borrower of the mon?aga Insurance praviously In effect, from an alternate mongage "surer approved by
Lander. !t substantially equivalent mortgage insurance coverage s not available, ‘Jorrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morgage insurance pretiusi-being paid by
Borrower when the Ingurance coverage lapsed or ceased 1o be In effect. Lender will acceyt. use and retain
these payments as & loss resarve In lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, i mortgage insurance coverage (in the amount and for the (37.0ds that
Lender requires} pravided by an Insurer approved by Lender again becomes avallable and is obtained.
Borrower shall pay the premiums required to maintain morigage insurance In effsct, or to provide a loss
raserve, until the requirement for mongage insurance ends In accordance with any written agreement *-
between Borrowsr and Lender or applicable law. %,

9. Inspection. Lender or Hts agent may make reasonable entries upon and inspections Ofllhke:t'v
Property. Lender shall give Borrower notlice at the time of or prior to an inspection specilying reasonatlg;.
cause for the Inspection. ;)

Lo
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14. Nollces. Any notice to Borrower provided for In this Security Instrument shall be given by
delivering it or by malling It by first class mall unless applicable law requires use ot another mathod. The
notice shall be diracted to the Property Address or any othar address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated hereln or any
other addrass Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been glven to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the
law of the Jurisdiction In which the Property is located. In the event that any provision or clause of this
Security Ingtrument or the Nole conflicts with applicable law, such conflict shall not affect other provisions
of this Sacyity Instrument or the Note which can be given effect without the conflicting provision. To this
ond the p:ovisions of this Securlty Instrument and the Note are declared to be severabla.

18. Boircwer's Copy. Borrower shalf be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of tixa Property or a Beneficial Interest in Borrower. if alt or any part of the Property or
any interest in It Is scid o7 transterred (or it a beneticial interest In Borrower is sold or transferred and
Borrower Is not a natura: reraon) without Lender's ﬁrior written consent, Lender may, at ts option, require
immediate payment In full of &'-sums secured by this Security Instrument. However, this option shail not
be exercised by Lender If exercize s prohibited by federal law as of the date of this Security Instrument.

if Lander exercises this optlon tender shall give Borrower notice ol acceleration, The natlce shall
grovide a pertod of not less than 40 davs from the date the notice Is delivered or malled within which
orrower must pay all sums secured by this Securlty instrument. |f Borrower fails to pay these sums prior
to the expiration of this perlod, Lender riay Iwoke any remedies permitted by this Security Instrument
without further natice or demand on Borrowe:.

18, Borrowsar's Right to Reinstate. [f Bor.ower mests certaln conditlons, Borrower shall have the
right to have eniorcement of this Security Instrumen’ discontinued at any time prior to the earller of: (a) 5
days (or such other perlod as applicable law may spe.ifv for relnstatement) before sale of the Property
pursuant to any power of sale contained in this Security irsizument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (% pays Lender all sums which then would be
due under this Securlty Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other cavenants or eadgreemenls: (c) pays all expensas incurrez Ir enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (J) ta'es such action as Lenger may
reasonably require to assure that the lien of this Security Instrument, i.ander's rights In the Property and
Borrower's abligation to pay the sums secured by this Security Instrumeni shia! continue unchanged. Upon
relnstatement by Borrower, thls Security Instrument and the obligations securev hereby shall remain fully
sifective as If no acceleration had occurred. However, this right to reinstate shait not apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial Interest In ttio-Wese (togather with
this Securily Instrument) may be sold one or more times without prior notice to Borrowve:. A sale may;P
result In a change in the entity (known as the “Loan Servicer') that collects monthly payrivints due undend
the Note and this Security Instrument. There also may be one or more changes of the Lean Servicer!‘o
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written &
notica of the change in accordance with paragraph 14 above and appiicable law. The notice will state the &
name and address of the new Loan Servicer and the address to which payments should be made. The pmb
natice will also contaln any other information required by applicable law. ot

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, "« ,
or release of any Hazardous Substances on or In the Property. Borrower shall not do, nar allow anyone ¥ - -
alse to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two ™
sentences shall nol apply to the presence. use, or siorage on the Property of small quantities of Hazardous_L:. :

oo

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0890)-L PAGE 6 OF 8
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AP# MARSHA,M571583)] LN# 5715831

BY SIGNING BELOW, Barrower accepts and agress 10 the terms and cavenants contalned in pages 1
through 8 of this Secuty instrument and in any rider(s) executed by Borrower and recorded with it.

b jAm / s ___(SEAL)
Marjorie M. Marshall -BORROWER

{SEAL)
-BORROWER

Witnesses:

(SEAL)
-BOHROWER

_(SEAL)
-BORROWER

(SEAL)
"BORROWER

(SEAL)
.BORROWER

[Space Below This ina For Acknowledgment)

STATE zul Tlinois ) . Cook County gs:
W g .8No &r{ \Lﬁ)ﬂc inupaior sald county and state do hereby cettify that

Marjorie M. Marshall CL UMY

parsonally known 10 me to be the same person(s) whose name{cj <+S subscribed to the foregoing
instrument, appeared beafore me this day In person, and acknowledgoushat  he/she  signed and
detlhfaar?}d the said Instrument 8 his/her  free and voluntary act, forina 1ses and purposes therein
get fon

Glven under my hand and official seal, this  30th dayof March,

My commission expires:
KOCOCEL 6 s i ieieetegeddteecete %Wm%/ ‘( /MW

;( “OFFICIAL SEAL" é

X .

X Susau P Hanley ' Notary Public
® N"Wy Public, Siate of IHlinois §

This rﬁu;(q%%"‘ ‘“‘%‘b‘ﬁé&éﬁW {lyn Bambula

ddfess 350 £. Touhy, Suite 160 West
Des Plaines, IL 60018

1998,

—
-
3> Fr .

AT P

- .qL1T6osb

FORM 3014 9/90

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0894/3014(0890)-1 PAGEBOF 8
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AP# MARSHA,MS715831 LN# 5715831
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS FIXEQ/ADJUSTABLE RATE RIDER Is made this  30th dayof March, 1998 . and
i8 Incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or
Security Deed (the “Sacurigr Instrument”) of the same dats given by the undersigned (the "Barrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note*) to {aSalle Bank, F.S5.B., A Corp, of

the United States of America (the
“Lender") of the same date and covaring the property described In the Securlty Instrument and located at:

2200 Bouterse, #306,Park Ridge,IL 50068
{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADUU3TABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ACJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM (1£.7F THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. )i addition to the covenanis and agreements made In the Security
Instrument, Borrowar and Lender fu/ther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
. The Note provides for an Initiaf fixeu iniersst rate of  7,0000 %. The Note also provides for a
change In the Initial fixed rate to an adjustakie mterest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONT! i PAYMENT CHANGES

() Change Dates

Tha inltial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
April, 200] , and the adjustable Interest r2ie-t will pay may change on that day every 12th
month thereafter. The date on which my Initial fixed interest rutz changes 1o an adjustable interest rate, and
each date on which my adjustable Interest rate couid change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interes! rate'will be based on an index. The
"Index” is the weeklr average yleld oh United States Treasury securities &a'usted 1o & constant maturity of 1
yoar, as made avallable by the Federal Reserve Board. The most racent idax figure avallable as of the
dale 45 days before each Change Date is called the "Current Index."

it the Index 18 no longer avallahie, the Note Holder will choose a new dndex that is based upon
comparable information. The Note Holder will give me notice of this cholce.

{C) Calculation of Changes

Before each Change Date, the Note Holder wil calculate my new interest rate by aduirg Two and
Three / Quarters percentage polnts (  2,7500 %) tot*e Curent Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of cne percentage
I:)olnt {0.125%). Sublect to the limlits stated in Section 4(D) bslow, this rounded amount wil.Le my new
nterest rate until the next Change Date.

The Note Hoider wilt then detarmine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date in fult an the Maturity Date at my
new Interest rate In substantiaily equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on interest Rate Changes

The interes! rate | am required to pay at the first Change Date will not be greater than ~ §,0000 % -
orlessthan  5,0000 %. Thereafter, my adjustabie interast rate will never be Increased or decreased .-
on any single Change Rate by more than two percentage points (2.0%} from the rate of Interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unitorm !nstrument
1SC/CRID**//0195/3182(0594)-L Page 1 o 3 Form 3182 5/94
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AP# MARSHA,MS715831 - LN# 571583)

if Lender exercises the option to require immedlate payment In full, Lender shall give
Barrawer notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notlce Is dellvered or malled within which Borrower must pay all sums secured by
this Securlty Instrument. 1! Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied ty this Securlty Instrument withaut further notice or

demand on Barrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

_>luu Y. >)’)- 57\#{14.1‘-( (Seal)
Marjor)'efﬂ. Marshall -Barrower

(Seal)
-Borrower

__(Seal)
-Borrower

(Seal)
-Borrowar

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Famlly-FNMA Uniform instrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  30th  dayof March, 1998 , and Is
incorparated into and shall be desemed ta amend and supplement the Mortgage, Deed of Trust or Security
Dend (the “Securlty Instrument') of the same date glven by the undersigned (the "Borrower’} to secure
Borrower's Note to  LaSalle Bank, F.S.B., A Corp.” of the United States of America

(the “Lendar') of the same dale and covering the Property described in the Securlty Instrument ang located

at:
2200 Bouterse, #306,Park Ridge,IL 60068
[PROPERTY ADDRESS]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominjum prafact known as:
Gallery of farl Ridge

[NAME OF CONDOMINIUM PROJECT)

(the "Condominium Project’). .!f the owners assoclation or other entity which acts for the Condominium
Project (the “Owners Assoc.ator’) holds titia to property lor the benefit or use of its members or
- ghareholders, the Properly alsc Includes Borrower's nterest in the Owners Assoclation and the uses,

proceads and henefits of Borrower's interest.

CONDOMINIUM COVENANTS. Ineadition to the covenants and agreements macde in the Security
instrument, Borrower and Lender further cove::ant and agree s foliows:

A. Condominium Qbligations. Borrower shell perform ali of Borrower's obligations under the
Condominium Project's Constituent Documents. The-“Constituent Documents” are the: () Declaration or
any other document which creates the Condorniniun: P:oject; (i} by-laws; {ill) code of requiations; and (iv)
other equivalent documents. Borrower shall promptly jay, when due, all dues and assessments imposed
pursuant to the Conslituent Documents,

B. Hazard insurance. So long as the Owners Associoien malntalns, with a generally accepted
insurance carsier, B "master’ or “blanket" policy on the Condominium Finject which Is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the purlods; and against the hazards Lender
requires, including fire and hazards included within the term “axtanded srvarage,” then:

() Lender waives the provision in Uniform Covenant 2 for the murihhy payment to Lender of the
yearly pramiumn Instaliments for hazard insurance on the Propeny; and

(Ij Borrower's obligatlon under Unifarm Covenant 5 to malintain hazaid Irsurance coverage on the
Property is deemed satlsfled to the sxtent that tha required coverage Is p.ovided by the Owners
Association pollcy.

Borrower shall give Lender promﬁt notice of any lapse In required hazard insurancs coverage.

In the event of a distribution of hazard insutance proceeds in lieu of restoration or rarair following &
loss to the Property, whether to the unht or to common elements, any proceeds payable 1c_ Borrower are
hereby assigned and shall be pald to Lender for application to the sums secured by tae. Security
instrumant, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasanable 1o Insure thal
the Owners Agsociation malntains a pubilc flabllity insurance policy acceptable In form, amount, and extentld
ot coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal,
payabla to Borrower in connection with any condemnation or other taking of alt or any part of the Property,
whether of the unit or of the common elemants, or for any conveyance in fisu of condemnation, are heraby.
assigned anc shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by
tha Securlty Instrumant as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**/ /0484 /3140(0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91




R N e .

e

UNOFFICIAL COPY

16/8 A8Y D6/6 0¥ | £ Wio Z 402 30vd  +{0660)0P 8/ bEYD// wa0IND/ 08I
ENFWNHLENI WHOAING OWTHS/ YN~ ANV STONIS-H3AIH WNININOTONOD Z1VLSIIINN

HIMOLHOS"
{vasl

HaMOBHOS" 4
(v3s)

HIMQUYOS- P)
(Tis]

HIMOHHOB" L[BYSARY ‘W Fr40lurp

e 7 W”\f{-({(wim{
48Pl WINURLOPUOD Syt

e 'pue 1 seBed uj peureluo2 suosinoid pue suue) ey 0] seeibe pue $ideooe Jemo.LE ‘MO 13E ONINDIS AS

wewded Sujisenbe 8¢ OUOE O} JOPUST WO
80jou uadn “seseu yym ‘sjgeded eq |eys PUE 81BJ SI0N 8yl JB JUBWIBRINASIP JO S1BP BY; Vv, isalell] Jeaq lieys
syunowe esey) quswiAed jo swwia) 16yI0 0) 8aJBe Jepus PUB JomOLOE SSBIUN ueLNSY| Ailnses eyl Ag paindas
JaM0LOg 0 1G8p (BUOYPPE BUI008G jjeys 4 ydesBesed s)y) sepun Japue AQ pes.ngs|p sunouie Auy way) Aed

(D Aew 1apuen usy) ‘snp uBLM SILUBLLISSESSE PUB SBNP WNIUKLIOPUOD Aed jou sa0p 1emoLi0g )y "SEIDUALBY ‘4
f : *J9pua 0} 8jqeIda00BUN UOHBII0ESY SIBUMO U AQ

1; paufeujeww abeieroa eoueinsul Ayjqer ajand eyl Bupepual Jo 10848 BUI BABY PINOM YO[um LUoNoE AuB (A)
<

10 'LQpeDOSSYy

sioumQ 8yl jo juswebeupw-yes jo uopdwnsse pue juewefeuew (euOsSej0.d JO uopEULIE} ()
-apue J0 Waueq

'.ngazdxa BU} 10} ) UOISIADID 8L J) SIUBWINI0Q WBMNSLOY By} JO UOISICId AUB 0) Wwawpuswe Aue (j)
‘UBLLIOP JUBUJLIP JO UOJIBULLBPUOD
T A Bupe) B 40 65BD eyy U JO ANBNSED JO0 JO B AQ UOMIINASEp [BRUEISQNS JO B8SED 8L} U) ME) Ag peanbes

" LOBU|ULIR) JO JUBILIOPUBGE J0) JBOX8 198[0)d WNJUIWOPUCD 8y} JO UCHEUILUB) JO JuBWUOpURGe By} (1)
. 10} JUBSUOS JO Auedouy Byl OPIAPQNS 10 uojised Jeyye 'JUBsUoD ualiim

J0ud §,J8pUBT YIM PUB JBPUST O B0)oU JelB 1080xS JOU JIBYS JBMOLOE  JUeBUDD JOjid SJepuat ‘3

TE8STLS #N1 [€8STLGH VHSHVH #dv



UNOFFICIAL COPY

_RIDER - LEGAL DESCRIPTION

UNIT NO. 2200-08-D IN THE GALLERY OF PARK RIDGE CONDOMINIUM, AS DELINZATED ON A
SURVEY OF TNE FOLLOWING DZSCRINED REAL ESTATE: LOT 2 IN OAKTON SCHOOL
AESURDIVISION OF VARIOUD LOTS, PARCELS AND VACATED ALLEYS IN THE WEST 1/2 QF THE
NORTKEAST 1/4 OF IRCTION 27, TOHNSHIP 41 NOATH, RANOE 12 ¥AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY I8 ATTACHED AS EXKISIT
‘8’ TO. THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENT LA J282248 TOOETHER WITH
178 VDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEIMENTS, ALL IN COOK COUNTY,

ILLIND]Y.
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