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67 11059 ) o MORTGAGE

THIS MORTGAGE %Securltylnstrumem") Is given on April 2, 1998 . The mortgagor is (O
Vicente Ochoa, a/k’¢ Vincent Ochoa and Rosario N. Ochoa, Husband and Wife

(‘Borrower’), This Security instrument fe givento [aSalle Bank, F.S.B., A Corp. of the
United States of America , which s organized and
existing under the laws of The United States of America , and whose addrass is
4242 N. Harlem Ave., Norridge, 1L G0634
("Lender"). Borrower owes Lender the principal sun! One Hundred Fifteen Thousand Dollars
and no/100 Dollars
(US. $115,000.00 ). This debt is evidencas by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly raymants, with the full debt, #f not paid earlier, due
and payable on May 1, 2013 . This Sepuriv Instrument secures to Lender: {a) the
repayment of the debt avidenced by the Note, with Interest, anc’ 2! renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with lnterest advarcad under paragraph 7 to protact the
security of this Security Instrument; and (c) the performance of 3orrowver's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrowsr Goes hereby mortgage, grant and
convey to Lender the following described property located in  Caok

County, lllinois:

L e

S DP ogk ILLINOIS

14-08-301-027-0000 , ,

¥ ]

whi::h has the address of 1462 West Winona Stree% , Chicago
[STREET} [CITY}
lllinols 60640 (‘Property Address");

ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Proparty,
Lender, prior to the acquisition or sale of the Proparty, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security (nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Nots.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrumant, and leasehold payments
or grouns rerts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or If
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly rurnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ~ire 2tly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall oiumptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees lr wining to the payment of the obiigation secured by the lien in a manner acceptable
to Lender; (b} contests Ir_good falth the lien by, or defends against enforcement of the llen In, legal
proceedings which in the Lencr's opinion operate to prevent the enforcement of the lien; or (¢) secures
from the hoider of the llen a-argeement satisfactory to Lender subordinating the lien to this Security
instrument, If Lender determines tha*any part of the Property is subject to & lien which may attain priority
over this Security Instrument, Lende” mav give Borrower a notice identifying tha tien. Borrower shall satisfy
the llen or take one or more of the actioris /et forth abave within 10 days of the glving of notce.

5. Hazard or Property Insurance. Corower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire,-hazards Included within the term "extended coverage”
and any other hazards, including floods or flood'ng, ‘or which Lender requires Insurance. This insurance
shall be maintained in the amounts and for the parinds that Lender requires. The insurance carrfer
providing the Insurance shall be chosen by Borrows: subject to Lender's approval which shail not be
unreasonably withheld. 1f Borrower falls to maintain covarnge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Proparty In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable-io Lander and shall include a standard
mortgage clause. Lender shall hava the nght to hold the policlas anri rer swals. if Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal notices. In the event of loss,
Borrower shali give prompt notice to the insurance carrier and Lender. vender may make proof of loss If
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance p.ocnads shall be applied to
restoration or repair of the Froperty damaged, f the restoration or repair Is ‘a;onomically feasible and
Lender's security Is not lessened. If the restoration or repair is not economicall/ fevsible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secures v this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abariduns the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrler has oirered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repeir cr restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property is acquired by Lendar, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
passit?“ Lender to the extent of the sums secured by this Sacurity Instrument Immediataly prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance In lieu of
condsmniation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property In which the falr market value of the Property immediately before the taking ls equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of«na.’roperty In which the fair market value of the Property Immediately before the taking Is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree ¥1 writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abzndoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or seftle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notica f2-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair ¢/ the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otnetvise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of {3 monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearaice By Lender Not a Waiver. Extsnsion of the time for
payment or modification of amortization of the surns secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not anerate to release the lability of the original Borrower or
Borrower's successors In interest. Lender shall not bz required to commence proceaedings against any
successor in Interest or refuse to extend time for payine:it.or otharwise modify amortization of the sums
secured by this Security Instrument by reason of any demans made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercisl g any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liak.!"tv, Co-signers. The covanants and
agreements of this Security Instrument shall bind and benefit the suciessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaris und agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convay thet Sorrower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally oplipaisd to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other {lorrswar may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Ge urity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
callected or to be coliected In connection with the luan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower. If a refund reduces principal, the reduction wilf be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014{0890)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. |f Borrower learns,
or is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali nacessary
remedial actlons in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable v toxic petroleum products, toxic pesticides and herbicides, volatlle solvents, materlals
containing acoestos or formaldehyde, and radloactive materlals. As used In this paragraph 20,
"Environmental '.aw" means federal laws and laws of the jurlsdiction where the Property Is located that
relate to health, sty or environmental protection.

NON-UNIFORM UOVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reinedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of anv-covenant or agreemen! in this Security Instrument {but not prior to
acceleration under paragrapii 17 uniess applicabie law provides otherwise). The notice shall
specify: (a) the default; (b) tiv2#.tion required to cure the detfault; (c) a date, not less than 30 days
from the date the notice is given to Scrrower, by which the default must be cured; and (d} that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclogure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of t'e "ight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exi;'cnce of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is net-cured on or before the date specified in the notice,
Lender at its option may require immediate Layment in full of ali sums secured by this Security
Instrument without further demand and may 10'eclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail ‘expenses Incurred in pursuing the remedies
%ovjzle: in this paragraph 21, including, but not limitex th, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secur'ty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall nay ~:1y recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead axemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executi:d by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of .each such rider shall be
incorporated into and shall amend and supplement the covenants and agreemanis of this Security
instrument as # the rider(s) were a part of this Security Instrument. [Check applicable bo.(es)}

) Adjustable Rate Rider O condominium Rider &l 1.4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Secand Home Rider

(] Other(s) [specify] [ IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2nd day of  April, 1998 , and is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sacurity Instrument”) of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Noteto LaSalle Bank, F.S.B., A Corp. of the United States of America

{the “Lender"} of the same date and cavering the Property described in the Security Instrument and located

ar
1462 West Winona Street,Chicago, Il 60640
{PROPERTY ADDRESS]

1-4 FAMILY COYENANTS. [n addition to the covenants and agreements made In the Security -
Instrument, Borrowr.c and Lender further covenant and agree as follows:

A, ADDITIONAL FRIPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described In thz Security Instrument, the following items are added to the Property description,
and shall also constitute the "“roperty covered by the Security Instrument: bullding materials, appliances
and goods of every niature whatoever now or hereatter located in, on, or used, or intended to be used in
connection with the Property, includit'g, but not limited ta, those for the purposes of supplying or
distributing heating, cooling, electiclty, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control azraratus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwasherz -Jlsposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains «nd curtaln rods, attached mirrors, cabinets, panelling and
attached floor covetings now or hereafter attactad 10 the Prapenty, all of which, including raplacements
and additions thereto, shall be deemed to be anc-renain a part of the Praparty covered by the Security
Instrument. All of the foregaing together with the Proparty described in the Security Instrument {or the
leasshold estate if the Security Instrument Is on a leaseic!d’ are referred to Iin this 1-4 Family Rider and the
Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. drmower shall not seek, agree to or make a
change in the use of the Property or ts zoning classification, unfess \.ender has agreed In writing to the
change. Borrower shall comply with all laws, ordinances, reoulndons and requirements of any
governmental bady applicable 10 the Property.

C. SUBORDINATE LiENS. Except as permitted by federal law, Borruwer shalt not allow any lien
lnferk}:r Itc: the Security Instrument to be perfecled against the Property witheut Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lost in addition to the
other hazards for which insurance Is required by Unttorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 i delete”:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowar otherwise agree In witing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is geleted. All
remaining covenants and agreements set forth In Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowar shall assign to Lender ail leases of
the Property and all securlty deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lendet's sole discretion. As used In this paragraph G, the word “lease” shall mean
"sublease” if the Security Instrument is on a leasshold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 8/90
ISC/CRID**//0494/3170(0990)-L PAGE 1 OF 2
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