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This Morigage prepsred by: South Centrs! Bank & Trust Co.
555 W. Roouevelt Rd.
Chicago, IL 506074991

MORTGAGE

THIS MORTGAGE (S DATED MARCH 4, 1998, betwzen THOMAS V. KAVANAUGH and CHERYL E.
KAVANAUGH, whose address is 4422 S. EMERALD AVZ. . CHICAGO, IL 60609 (referred to below as
"Grantor”); and SOUTH CENTRAL BANK & TRUST CO. #'wse address Is 555 W. ROOSEVELT RD.,
CHICAGO, IL 60607-4991 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigeaes, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following described rea' pioperty, together with all existing or, N
subsequently erected or affixed buildings, improvements and fixtures; i casements, rights of way, and .
appurtenances; all water, water rights, watercourses and ditch rights (incluairg stock in utilities with ditch or -
irrigation rights); and all other rights, royalties, and profits relating to the real propary, including without limitation-
all minerals, oil, gas, geothermal and similar matters, located In COOK County, Siate of Illincis (the "Real..
Property"): =)
PARCEL 1: LOT 16 IN BLOCK 3 IN AF. FAWCETT'S SUBDIVISION OF THE WEST 10 ACRES OF THE
NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 AND THE WEST § ACRES ) THE NOR
1/2 OF THE WEST 1/2 OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTIO
4, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN
ILLINOIS. PARCEL 2: LOT 17 IN BLOCK 3 IN AF. FAWCETT'S SUBDIVSION OF THE WEST 104>
ACRES OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 5 ACRESms®
OF THE NORTH 1/2 OF THE WEST 1/2 OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST
1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 4420-22 S. EMERALD AVE., CHICAGO, IL 60609,
The Real Property tax identification number is 20-04-309-027 & 028.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
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DEFINITIONS, The foliowing words shall have thé following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail references ta doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
4, 1998, between Lender and Grantor with a credit limit of $148,000.00, together with all renewais of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Morigage is March 4, 2005. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The Index currently is 8.500% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate equal to the index, subject however to the
following maximum rate. Under no circumstances shall the Interest rate be more than the leseer of 14.000%

per annum or the maximum rate allowed by applicable law.

Existing indetladness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indeb:ecdass section of this Mortgage.

Grantor. The wor? “irantor® means THOMAS V. KAVANAUGH and CHERYL E. KAVANAUGH. The Grantor
is the mortgagor unde( tir Mortgage.

Guarantor. The word "Cusrantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodatizii partles in connaction with the Indebtedness.

Improvements. The word "imiprovements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Rea! Property, facilities, additions,
replacements and other construction on-th2 Real Property.

indebtedness. The word "indebtedness” mesns all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by “under to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor unde this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without hinitziion, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lender ras presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Leirer may advance o Grantor under the Credit
Agreement within twenty (20) years from the date of this Y:0/igage to the same extent as if such future
advance were made as of the date of the execution of inis Marigage. The revolving line of credit
obligates Lender to make advances to Grantor 80 long as Grontor complies with all the terms of the
Credit Agreement and Relaled Documents. Such advances may be :vvde, repaid, and remade from time
to time, subject fo the limitation that the lotal outstanding balance ownr: at any one time, not including
finance charges on such balance at a fixed or varlable rate or sum as provirad in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or aivan=sd as provided in this
paragraph, shall not exceed the Credit Limit ss provided In the Credit Agreemont. M is the intention of
Grantor and Lender that this Mortgage sscures the balance ouistanding under the Truuk Agreement from

time to time from zero up to the Credit Limit as provided above and any infermediate o daice. At no time
shal! the principal amount of indebledness secured by the Morlgage, not including su s advanced to
protect the security of the Mortgage, exceed the Credit Limit of $148,000.00.

Lender. The word "Lender" means SOUTH CENTRAL BANK & TRUST CO., its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, afl replacements of, and ait substitutions for, any
of such property; and together with all proceeds (including without limitation ali insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights described above in the

r
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"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, {oan agreements, environmental agreements, guaranties, security agreemants,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means ali present and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived from the Property.

P L 30D

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE .OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. - TH.S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS. AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEN1S I EVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. /(' MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORNACTE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
amounts secured by this Morignge as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANC: OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shalii be governed by tng fulowing provisions:

Posseasion and Use. Until in defedlt, Grantor may remain in possession and control of and operate and
manage the Property and collect the ante from the Property.

Duty to Maintain. Grantor shall maintairi-41z Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o praserve its value.

Hazardous Substances. The terms "hazardcus waste," "hazardous substance,” "disposal,” "release,”" and
"threatened release," as used in this Mortgage, 3hall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liablility Act of 1980, ‘as amended,_42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Aineriiments and Reauthorization Act of 1986, Pub. L. No,
99-499 {"SAF'-\A") the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901 et seq., or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoln. The terms "hazardous waste" and "hazardous
substance” shall aiso include, without limitafion, petroleum and catroleum br—products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (2, Quring the period of Grantor's ownerghip
of the Property, there has been no use, generation, manufactuie, sicrage, treatment, disposal, release or
threatened release of am{ hazardous waste or substance by any perse;ion, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has lissn, except as previously disclosed {o
and acknowledged gg Lender in writing, (3 any use, generation, manufacrare, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, uticer, about or from the Property by
any prior owners or occupants of the Propery or (ilg any actual or threatened diigation or claims of any kind
by any person relating 10 such matters; and (c) xce{at as previously discicsed to and acknowledged by
Lender In writing, () neither Grantor nor any tenant, contractor, agent of other auth.orized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous- waate or substance on
under, about or from the Property and (i) any such activity shall be conducted ir compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcluding withou timitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and lts agents to-enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may decm. appropriate to _,
determine compliance of the Property with this section of the Mortggge. Any inspecfions or tests made bym
Lender shall be for Lender’s Purposes only and shail not be construed to create any responsibility or liabilit .
on the part of Lender to Grantor or to any other person. The representations and warranties contained heraing.:-
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardousDs-
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or¢gd
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” (b) g
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages, .z,
naities, and expenses which Lender may directly or indirectly sustain or suffer resulting from & breach of
his section of the Mortgage or as a consequence of any use, Feneration. manufacture, storage. digposal, >
release or threatened reiease occurring prior to Grantor's ownership or interest in the Property, whether or not ub
the same was or should have been known to Grantor. The provisions of this saction of the Mortgage;,
including the obli%atlon to indemnify, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram t0 any other party the right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance for the tull unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood insurance Program, of as otherwise reguired 'by Lender, and to maintain
such insurance for the term of the loan.

Application of Pyoceeds, Grantor shall prom&;tly notify Lender of any loss or damage to the Prﬂ)eny. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, f
Lender elects to apply the proceeds 1o resioration and repair, Grantor shall repair or replace the darnaFed or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair o restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owgag to Lender under this Mongaqe, then to prepay accrued interest, and the remainder, if
any, shall b~ applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment ip-zuli of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Inzurance at Saie. Any unexpired insurance shall inure to the benefit of and pass to, the
purchaser of the Property covered by this Mongage at an'g trustee’s sale or other sale held under the
provisions of this Moitgage, or at any foreclosure sale of such Property,

Compliance with Exidtng Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comuiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent corpliance with the *zrms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the insuraice become payable on loss, the provisions in this Mortgage for division of
rgcgtegds shall apply only to_ ipa portion of the proceeds not payable to the hoider of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morngage, Inciuding any
obligation to maintaln Existing Indebtedness in good standing as required below, or if any action or proce in%ls
commenced that would materially atfect Lerwa's interests in the Property, Lender on Grantor's behalf may, but
ghall not be required to, take any action that Lspuar deems appropriate. Any amount that Lender expends in 80
dolng will bear interest at the raté provided for iri the Credit Agreement from the date incurred or paid by Lender o
the date of re arment by Grantor, All such expenses, ut Lender's option, will aa be payable on demand, (b) be
added to the balance of the credit line and be appoitioned among and be payable with any installment payments
to become due during either (i) the term of any applicatiie insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment wiirh will be due and payable at the Credit Agreement's
maturity. This Mortgage also will secure payment of these 2:nounts. The rights Prowded for in this paragraph
shall be in addition to any other rights or any remedtes to whick |.ander may be entitled on account of the default,
Any such action by Lender shail not be construed as curing the dufault so as to bar Lender from any remedy that

it otherwise would have had.
l\‘ng\rl;lFIAN'FY; DEFENSE OF TITLE. The following provisions reiating {0 owrership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable t:i'e of record tc the Property in fee
simple, free and clear of al! liens and encumbrances other than those sei f2ah in the Real Prorertly description
or in the Existing Indebtedness section below or in any title insurance pollcy, title repart, or final'title gpinion
issued in tavor of, and accepted by, Lender in connection with this Morigagy, and (b) Grantor has the full
right, power, and authority 1o execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants.and will forever defend

the title to the Properly against the lawful claims of ali persons. In the event any 2.tion or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Crantor shall defend

the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding. bit Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsei Jf Lender's own .,
choice, and Grantor will deliver, or cause (o be deiivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation. .

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with -
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existlng'
Indebtedness”) are a part of this Mortgage. ;

Exiating Lien, The fien of this Morigage securing the Indebtedness may be secondary and Inferior to the lierk A
‘? e

securlnF Faymer]t of an existing obligation with an account number of 8011963 to WENDOVER FUNDI
The existing obligation has a cCurrent principal balance of approximateiy £33,239.48 and is in the ori :
Ermcupal amount of $81,550.00. Grantor expresslr covenants and agrees fo pay, or see to the payment of, the¢J s

xisting Indebtedness and to prevent any default on such indebtedness, any defauit under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreemant which has priority over this Monane ty which that agreement is modified, amended
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accepl
any future advances under any such security agreement without the prior written consent of lL.ender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
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Afgllcaﬂon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
0 ly any proceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any
ortion of the net e?roceeds of the award be applied to the Indebtedness or the repair or restoration of the

ropetty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and atiorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. [f any proceeding in condemnation s filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?a in such proceeding, but Lender shall be entitled to participate in the
procaeding and to be represented in the proceeding by counse! of its own cholce, and Grantor wifi deliver or
cause to be dellvered to Lender such instruments ag may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to ‘nia Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien-on the Real Property. Grantor shall reimburse Lender for ail taxes, as described belgw, together
with all experses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The followiny shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongaae O upon a!l’cr any part of the indebtedness secured by this Martg%ge: ) a specific tax on Grantor
which Grantor is authurized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; (c) a tax on this type of Mortgage chargeable aqalnst the Lender or the holder of the Credit
Agreement; and (d) a spe.iiic tax on all or any partion of the indebtedness or on payments of principal and

inferest made by Grantor.

Subsequent Taxes. If any tax (0 which this section_applies is enacted subsequent to the date of this

Mortgage, this event shall have the sarye effect as an Event of Default (as dsfined belowg. and Lender may

exercise any or all of its avallable romedies for an Event of Default as provided below unless Grantor either

Ea) pays the tax before it becomes del'aouent, or (b) contests the tax as grovided above in the Taxes and
lens section and deposits with Lender casn or a sufficient corporate surety bong or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS.- The following provisions relating to this Mortgage as &
security agreement are a part of this Mortgage.

Security Agreement. This Instrument shail constituie 1 security agreement to the extent any of the Prop%ny

constitutes Tixtures or other personal property, and Lener shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time to tim2.

Security Interest. Upon request by Lender, Grantor shali sx2cute financing statements and take whatever
other action is requested by Lender to perfect and continua-Lender's security interest in the Rents and
Persona! Property. !n addition to recording this Mortgage in the 7edl property records, Lander may, at any
time and without further authorization from Grantor, file executed >ourterparts, copies or reproguctions of this
Mort agf s 8 ﬂnanc{cq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

s &
continulng this security Interest. Upon default, Grantor shall assembie "2 Persanal Property In a manner and
at a place reasonably convenient to Grantor and Lender and make it aveiaree to Lender within threa (3) days

after recaipt of written demand from Lender.

Addresses. The maiiin? addresses of Grantor (debtor) and Lender (secured oarty), from which information
concernin‘g the security interest granted by this Mort%age may be obtained (each Zs required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY~IN-FACT. The foliowing provisions relating to-rusiher assurances and

attorney-in-fact are a pant of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor v.iii make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's dezignee, and when
requested by Lender, causa to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
sscurity desds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ((a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security Interests created dy this
Mortgage on the Propert% whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in=Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuﬂnlg. deliyerin?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. if Grantor pays ali the Indebtedness when due, terminates the credit tine account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mo;ts%age and sultable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Parsonal Property, Grantor wili pay, |
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Rermined by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever t;géac?amem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced 1o remit the amount of that payment (a} 1o Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, ar fc) by reason of any seftlament or comgromise of any claim made by Lender with any
claimant (including without iimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, nolwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencfng,the indebtedness ‘and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refating to the indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mqrt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tin2 account. This can include, for exampie, a false statement about Grantor's income, assets
liabilities, or anvatter aspects of Grantor's financial condition. () Grantor does not meet the re armem terms of
the credit line account, (c} Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in «he-collateral. This can include, for example, failure to maintain required Insurance, waste or
destructive use of the uwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, craa‘ion of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of rwnds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES Gt L=FAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exerc.ss any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw: .

Accelerate Indebtedness. LenZerishall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately Gue znd payable, including any prepayment penaity which Grantor would be

required to pay.

UCC Remedies, With respect to all or anv part of the Personal Property, Lender shall have &ll the rights and

remedies of a secured party under the Unirzrm Commercial Code.

Collect Rents. Lender shall have the right, »thout notice to Grantor, to take possession of the Property and
collect the Rents, includlng' amounts past due 2nd unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rith. Lender may require any tenant or other
y to Lender, [f the Rents are collected by

Lender, then designates Lenduer-a5 Granter's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor @4 to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in responss tc Lender’'s demand shali satisfy the obligations for
which the payments are made, whether or not any propcr grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, oy 2gent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morttgagee in possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedmg foreclosure or sale, anzi to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the receiversiir, against the indebtedness. The
mortgagee in Possession or recelver may serve without bond if permift-d y law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent vaue of the Property exceeds the
in eFtedness by a substantial amount. Employment by Lender shall not disquolify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's intzrest in all or any part of
the Property.

Deficlency Judgment. |f permitted by applicabie law, Lender may obtain a jlud mzri-for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recelved from 2 exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreernent or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10
have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell ail or any part
of the Property together or separately, in one sale or by separate sales. Lender shalt be entitied to bid at any
public sale on ali or any paortion of the Property.

Notice of Sale. Lender shall give Grantar reasonable natice of the time and place of an?y public sale of th?
Personal Property or of the time after which any private sale or other intended disposition of the Persona
Property is to be’'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. :
Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the Ean '8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action 10 enforce any of the terms of this

user of the Pro to make payments of rent or-uss fees direct
G:;g:ror irrevocaﬁ)l

T
o

de
d 2

B
‘gs'

p




UNOFFJ&:L&Q— COPY

Pams,

03-04-1988
Loan No 20102688 (Continued)

Mortgage, Lender shall be antitied 1o recover such sum as the court may agludge reasonable as anorney:é

feas at trial ang on any appeal. ather of not any court action is involved, all reagonable expenses incurr
by Lender that In Lender's opinion are necessary at an ¥me for the protection fdn:h ;Htgregg ir?trer t&?
n

ahforcement of its rights shall become a pant of the Indebtedness payable on demand

from the date of exPendIture until’ repald at the rate provided for in the Credit Agreement, Expenses covered

bﬁ this paragraph nclude, without limitation, however gubject to any limits under applicabie law, Lender's

attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for

bankruptcy proceedings {(including efforts to modify or vacate an automatic stay or injunction), aﬁ?eals and

any anticipated post~judgment collection services, the cost 0 searching records, obtaining title reports
surveyors’ reports, and appraisal fees, and title insurance, to the extent

{including forgclosure repons’ :
ermitted by applicable law. Grantor also will pay any court costs, in addition to aif other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without {imitation any
notice of defayit and any notice of sale to Grantor, shall be in writing, may be segt by teeéefvavﬁgugﬂg uwrg:}s!s
y

otherwise requires by law), and shail be effective when actuggz: delivered, of when deposit
recognized overaigh courier, or, it malied, shall be desmed effactive when deposited in the United States mal! fisst

class, certified or rogistared mall, ,{msta prepaid, directed eg

Mortgage. Any party miv change fts @ *ass for hotices under this Mortgage by giving formal wriiten notice to the
other parties, specifyic at the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the hoidzr cf any lien which has priofity over this Martgage shall be sent to Lender's address, a8
ghown near the beginning of thig Montgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current acJrees.

MISCELLANEOUS PROVISIONE.The following misceliansous provisions are & part of this Morigage:

Amendments. This Montgage, fogathar with any Related Documents, constitutes the entire understanding and
agreement of the partles as o 2 matters set forth in this Mortgage. No alteration of or amendment t0 this
ortgage shall be effactive uniess givan in writing and gigned by the pasty of parties sought to be charged or

bound by the alteration or amendmen’,
Applicable Law. This Mortgege has b~ delivered to Lender and accepted by Lender in the State of
dance with the laws of the State of

iilinols. This Mortgage shall be governet -0t and construed in accor

illinots.
Capiion Headings. Caption headinps in this Moitgage are for convenience purposes only and are nat to be

used to interpret or dafine the provisions of this Mon(4g2.
th any other interest or

Me;?er. There shall be no merger of the Interest o eg'ate created by this Mortgage wi :
estaie in the Property at any time held by of for the beneit of Lender In any capacity, without the written

consant of Lender.
Multiple Parties. All obligations of Grantor under thig Mortgacs shail be joint and several, and all references
to Grantor shall mean each and every Grantor. This means thau gach ot the persans signing below is

responsible for all obligations in this Mortgage.

Severabllity. If a court of competent Jurisdiction finds ang provisicn of this Mortgage to be Invalid or
unenforceable as (o any pefson of circumetance, such finding shai rat render that provision invalid or
Unenforceable as to any other persons or circumstances. if feasible, anv such offending provision shall be
dasmed to be modified to be within the Wimits of enforceability or validity; Fowaver, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this' Moitage in all other respects shall

remain vaiid and entorceable.

Successors and Assigns, Subject 10 the limitations stated in this Mortgage 03 traneier-of Grantor's interest
this Morigage shall be binding upon and inure o the benefit of the parties, their successcrs and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, winzt notice to Grantor
may deal with Grantor's syccessors with_reference to this Mortgage and the indeltedruss by way of
forbearance or extension without releasing Gramor from the obligations of this Morigage Or iebility unger the

(ndebtednass.
Time Is of the Easence, Time is of the essence |n the performance of this Mortgage.

walver of Homestead Exemguon. Grantor hereby releases and walves all rights and benefits of the
homestead exemplion laws of the State of iilinols as to all indebtedness secured by this Mortgage.
Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or umtiher

the Related Documemse unless such walver ig in writing and signed b¥‘ ender. No delay or omission on the
ch right or any other right, A waiver by

part of Lender in exerc sin% any right shali operate as a walver of su
of & provision of thig itl? tﬁag(a ghall not constitute a walver of or rejugice the party's right otherwise

1o demand atrict compliance w at provision or any other Frovision. o prior waiver by Lender, nor any
course of dealing between Lenger and Grantor, shall constitule a waiver of any of Lender’s rights or any ot
Grantor's obligations as to any future transactions. Whenever consant by Lender is required in this Mongage,

s, the granting of such cansent ly ir.ggdle;én any inatance shall not canstitute continuing consent to subsequent
s required.

instances where such consent

et

&
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

I 1, %WQ

THOMAS V. KAVANAUGH
{0 v L 4
CHERYJJ.E. KAV.%A%GE 5 ~

HDIVIDUAL ACKNOWLEDGMENT

r

L™
Ty i,

et PN 1y b TN

o

e 1 '
STATE OF \Z. ]Qﬁ’z 22442 a )
0 N
COUNTY OF AQ; i /’4_6 @ )
On this day before me, the undersigned Notary Public. rersonally appeared THOMAS V. KAVANAUGH and

CHERYL E. KAVANAUGH, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and »oluntary act and deed, for the uses and purposes

therejl mentioned.
/Z .19 Y.

b
8 S g eint Residing at 223, (1) Lovag,c LT

under my har@ﬂlclal sen| this (/’ff day of 'j}’é@id.
!

Notary Public in and for the Staté of CEYIGALTSRAL

GI;OR’ il S(EV\\A&:YER

It5 N1 13 uu' tﬂ slhh. i L"\lO]S
M‘l GC"‘-'!SSKN EXFIRES T ¢b "Owi

My commission expires VRY 3000
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