a1z r“UNO’F’F”F@IAL COPY

EquiCredit Corp/Secondary Marketing Dept.
-~ * 1. 0. Box 44136/ DOC. CONTROL DIV,
“#Jacksonville, FL. 32231

WAl
N

if ™ -
1R 7C . OEPT-01 RECORDING $33.50

i
‘n
£
M
;‘?Haﬂmﬂﬂeﬂgancy of itlinols, Inc. .~ .- . TEODIT TRAN 1479 D4/14/6% 13327300

-

246 E. Sanata Bivd. Ste. 3 . 093 F TR %--98-2PB7EE
46 Ivd. Ste. 300 U003k COUNTY RECORDER 733

3 Lombard, 1L 60148
QoL -390
Loan Number: 4504693

MORTGAGE

THIS MQRTGAGE 1:.anade this 10th day of April 1998 , between the

Mortgagor, JWWABWCOH JB, (herein "Barrowet"),
and the Morigagee, EquiCre‘at Sorporation of {liinis a corporation organized
and existing under the laws of Iiti.ois whose address is JQ East 22nd Street - Ste 204 LOMBARD, ILLINOIS 60148

e H
(herein "Lender'}y b /R/A LET A. MCCLINTON

Whereas, Borrower is indebted to Lender in the principal sum of US. § 71.050.00 , which
indebtedness is evidenced by Borrower's note dated _ April 10, 1998 and extensions and renewals thercof

-

(herein “Note"), providing for monthly installments of prineipal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on April 10,2013 e

To Secure to Lender the repayment of the indebtedness evidernced by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to pruedt the security of this Morigage, and the performance of the
covenants and agrecments of Barrower herein contained, Borrower docs poicby mongage, grant and convey to Lender, the foliowing
described property located in the County of ____ COQK 2, State of Ilinois:

LOT 349 IN RICHTON HILLS SECOND ADDITION, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTER[:D IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON FEBRUALY 4. 1969 AS
DOCUMENT 2434395 AND SURVEYOR'S CERTIFICATE OF CORRECTION THER ZFORE
REGISTERED MARCH 12, 1969 AS DOCUMENT 2439592 AND SURVEYOR'S CERTi®/CATE
OF CORRECTION THEREFORE REGISTERED ON MAY 6, 1969 AS DOCUMENT 2449347, IN
COOK COUNTY, ILLINOIS.

PIN# 31-27-312-012
THIS PROPERTY DQES NOT CONSTITUTE HOMESTEAD PROPERTY AND IS NON-OWNER OCCUPIED

which has the address of
[Street, City, State, Zip Code) (herein "Property Address");

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) arc hereinafier referred to as the "Property,”

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend gencrally the titie o the Property against all claims and demands, subject to encumbrances of record.

A
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments 1o the
hoider of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federr! o: state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay said
taxes, assessments, insurarcs premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying ani! compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lende: to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Fucus shall be paid to Borrower, and unless such agreement is made or applicable iaw requires such
interest to be paid, Lender shall nat ¥< required to pay Borrower any inferest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual ar~canting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was mades. The Funs ore pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lenazr. wogether with the future monthly installments of Funds payable prior to the due dates
of taxes, asssssments, insurance premiums and proutd rents, shall exceed the amount reguired to pay said taxes, assessments,
insurance premiums and ground rents as they fall auz, sach excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Fuds.~!f the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents o~ they fall due, Borrower shall pay to Lender any amount necessary to
make up the daﬁcnency in one or more payments as Lender muy re4uire.

Upon payment in full of all sums secured by this Mortgaye, Lender shall promptly refund to Borrower any Funds held by
Lender, if under paragmph 17 hereof the Property is sold or the Piop.rty is otherwise acquired by Lender, Lender shall apply, no
Iater than immediately prior to the sale of the Property or its acquititiza by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provndcs othervi‘e. all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of psivunts payable to Lender by Borrower under

t_gamgraph 2 hereof, then to interest payable on the Note, and then to the principal of the Mate.
Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perfuin) all of Borrower's obligations under any
- angage, deed of trust or other security agreement with a lien which has priority ovur tlas Mortgage, including Borrower's
f\ enants to make payments when due. Borrower shall pay or causc to be paid all taxcs, asse ssmeats and other charges, fines and
positions attributable to the Property ("Property Taxes") which may attain a priority over this Morigage, and leaschold payments
r ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lencer may, in its sole discretion,
y such charges and add the amounts thereof to the principal amount of the loan secured by the Sccariv-Instrument on which

terest shall accrue at the contract rate set forth in the Note.

5.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected oL th» Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender iray require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurence to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard morigage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agrecment with a lien which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Lender's expense (o prolect Lender’s interest in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the coliateral. Borrower may later cancel any insurance purchased by
Lender, but only afler providing Lender with evidence that Borrower has obtained insurance as required by this agreement. [f
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower's own.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Poirower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option either (o resloration or repair of the Property or to the sums secured by this
Mongage.

6.  Preservation ari }Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good wepair and shall not commit waste or permit impairment or deterioration of the Propetty and shall
comply with the provisions of any Tesse if this Mortgage is on a leaschold. If this Mortgage is on 8 unit in a condominium or &
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. /If Jorrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commuased which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon nuire 12 Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is nogssary lo protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the *iic to all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting suc:. titl= and to employ independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and upoa-demand Grantor (Mortgagor) agrees cither (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respact tu sy such suit affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reascarule fees to the Beneficiary's (Morigagee's) altorneys or
{2) to permit the addition of such expenses, costs, recording fecs, and atlorne s fecs 1o the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

If Lender required morgage insurance as a condition of making the loan sucurcd by this Morigage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates m
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender's option, incur recording fees and other related expenses for tiw purpose of recording morigage -
satisfactions in order to from the land records of the County in which the property is located, morigages or other encumbrances
which have been paid in full,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note :atz, shall become addmonal
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting, payment thereof. Nothing contained in-12:s) paragraph 7 shall
require Lender to incur any expensc or take any action hercunder,

8.  Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shatl be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secused by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shail not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicabie law, shall not be a waiver of

or preclude the exercise of any such right or remedy.
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. 11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
" contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to mortgage, grant and convey that
Borrower's interest in the Property (o Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree 1o extend, modify, forbear, or make any other
' accommodations with regard 1o the terms of this Morigage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Propesty,
12,  Notice. Except for any notice required under applicable law o be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shal be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
' Lender shall be given by certified mail to Lender's address stated herein or 10 such other address as Lender may designate by notice
f to Borrower as provided Lerein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manrer Zasignated hesein.

13,  Governing Law, Severability, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is locaizi ~The foregoing sentence shail not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clausz #i this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Ne which can be given effect without the conflicting provision, and to this end the provisions of
this Morigage and the Note are declarcd i be scverable. As used herein, "costs”, "expenses” and "attorneys' fees” inciude all sums to
the extent not prohibited by applicable law ariisuted herein,

14, Borrower's Copy. Borrower shall bz Sunished 2 conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

1S,  Rebabilitation Loan Agreement. Boraw.r shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other foan agreement which Eorio'/er enters into with Lender. Lender, at Lender's option, may require
Bortower to execute and deliver to Lender, in a form acoep able 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials (r se.vices in connection with improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Porrower, If all or any part of the Property or an interest therein
i8 sold or transferred by Borrower (or if a beneficial interest in Borrov-r is sold or transferred and Borrower is not & natural person
or persons but is a corporation, partership, trust or other legal entity) without Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to a transfer of rights of accupancy in
the property, (b) the creation of 2 purchase money security interest for housciiold srpliances (c) # transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leaseholc intrest of three years or less not containing an
option to purchase, Lender may, 8t Lender's option, declare all the sums secured by thir-Cscurity Instrument to be immediately due
and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of actiereiion in accordance with paragraph
12 hereof, Such notice shall provide a period of not Jess than 30 days from the date the notice if iwiled within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perio, Lender may, without further
notice or demand on Borrower, invoke any remedies permitied by paragraph 17 hereof.

v Lender may consent to & sale or transfer if: (1) Borrower causes to be submitted to Lender informatiop. required by Lender (o
;" @) evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determiues W.at Lender's security
v N will not be impaired and that the risk of a breach of any covenant or agreement in this Security
'ff' %Instmmem is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender,
F (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
' adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the
transferee signs an assumplion agreement that is acceptable to Lender and thai obligates the transferee to keep all the promises and
agreements made In the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable (aw, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower ift writing.

Ky
g
.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borvower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrawer, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and ssle of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
nat cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lenscr #aall be entitled to collect in such proceeding ail expenses of foreclosure, including, but not limited to,
reasonable attorncys’ Zces and costy of documentary evidence, abstracts and title reports.

18.  Borrower's Rizbt to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrov.cr soa\l have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of 2 jur'zment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Not< ad no acceleration occurred, (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained i inis Mortgage; (c) Borrower pays ali reasonable expenses incurred by Lender in cnforcing the
covenants and agreements of Borrower conteircd in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonzole at*orneys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender s interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payrient and cure by Borrower, this Mortgage and the obligations secured hercby
shall remain in full force and effect as if no acceleratios bud occurred,

19.  Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prig: to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they béorins due and payable.

Upon acceleration under paragraph 17 hereof or abandonmeut of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage tie Pmperty and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to zaviment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums-Ga receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only far those rents actually received.

20. Reiease. Upon payment of all sums secured by this Mortgage, Lender s*all release this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21,  Walver of Homestead, Borrower hereby waives all rights of homestead exempon i the Property.

22.  Riders to this Mortgage. If one or more riders are executed by Borrower and recordva together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplerrem
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Morigage. [Check ezp!icable box(es)).

D Adjustabie Rate Rider D Condominium Rider

CCLCGZBG

Family Rider O Planned Unit Development Rider

0 Other(s) specify

23,  Conformity With Laws, 1f any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Morigage o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action

In Witness Whereof, Borrower has executed this Morigage.

STATE OF __lllinols LO0K

COUNMTY s,

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certisy ¢

pcrsenaﬂy known to me to be the person(s} whose name(s) are subscribed 1o the foregoing instrnent, appeared before me this day
in person, and acknowledged that he/she signed and delivered the said instrument as his/her free viun‘ary act, for the uses and
purpom therein set forth,

Given under my hand and official seal this 101b,

.
L ar
R S
‘n
-
N

My Commission Expires:

98’

Pouerl @,

L RS TV O

UH—:"iAI SEAL Nota:y blic ASTHEUND RSIGNED
JANICE L SEEMAN

NOTARY PUBLIC, .. » TE OF ILLINOIS
At -OMMI“SIGN ENMIES:04/04/02

AAANAAAAASARNAAL S B L ANA
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Loan Number: 4504893

1 -4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDER is made this __10th __ day of __April 1998 , and is incorporated
into and shall be deemed lo amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security

Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's Note to
i i (the "Lender") of the same date and covering

the property described in the Security Instrument and located at:
_4KOB CAMDEN COURT RICHTON PARK. IL 80471 _ .  _ _  _  [Property Address).

1-4 FAMILY COVENANTS. In addition to the covenanls and agreements made in the Security Instrument,
Borrower and Lender (urther covenant and agree as follows:

A. 'USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seck, agree to or make a
change in 1e use of the Property or ils zoning classification, unless Lender has agreed in wriling 1o the change.
Borrower sheil ¢ymply with all laws, ordinances, regulations and requirements of any governmental body applicable to
the Property.

B. SUBOKLTNATE LIENS, Except as prohibited by federal law, Borrower shall not allow any lien inferior
to the Security Instrumcnt o be perfected against the Property without Lender’s prior written permission.

€. RENT LOSS 14SURANCE, Borrower shail maintain insurance against rent [oss in addition to the other
hazards for which insurance is rqu reA by Security Instrument.

D “BORROWER'S “ RICIIT TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Security Instniment is deleted.

E. ASSIGNMENT OF LEASES. 'snon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connerdzn with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the <1 1sting leases and 1o execute new leases, in Lender's sole discretion.
As used in this paregraph E, the word "lease” shall mee:i "sublease” if the Sccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bomower uncordit'onally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower suthorizes Lender or Luidir's agents 10 collect the rents and revenues and hercby
directs each tenant of the Property to pay the rents (o Lender oririder's agents. However, prior to Lender's Notice to
Borrower of Borrower's breach of any covenant or agreement ir the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trusiee for the benifit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for adaitional ~courity only.

If Lender gives notice of breach to Borrower: (1) all rents received hy Burrower shall be held by Borrower s
trustee for benefit of Lender only, fo be applied to the sums secured by the Secvrity Instrument; (ii) Lender shall be
entitied 1o collect and receive all of the rents of the Property; and (iii) each tenant of G Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wil'-net perform any aci that
would prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take contral of or maintain the Property befor’. or ufter giving notice
of breach to Borrower. However, Lender or 8 judicially appointed recciver may do so at any time hae is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of | ender. This
assignment of rents of the Property shali terminate when the debt secured by the Security Instrument is par iy full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreemen iv which
Lender has an interest shall be a breach under the Security Instrument ghd Lender may invoke any of/ﬁc remedies

rveLeezse

permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to thg's
Rider. :

Form #141 (10/96)
RECORD

ik

: 33,3
TEOO1Z  TRAN 1479 04/14/98 1232850

. 20932 TR R--9B-2937E3
. COOK COUNTY RECURDER
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