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THIS MORTGAGE { 'Srcurity Ins:mmmt ) is given on Fabruary 18, 1998 . The mortgagoer is
PAMELA STANLEY Slﬂ LT WOMAN

g

(*Borrower"), This Security Instrument is g'ven to

DCLPHKIN ORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOCIS . and whose

address is 2301 WEST 22ND STREET, SUITL 201, ORK BROOK, ILLINOIS 60523
("Lender=). Bon'owcr owes Lender the principal sum of

Seventy Three Thousand Six Hundred and nn/160- - - = - - - -t m e e =
D R I T A Dolla.rs(US.s 73,600.00
This debr is evidented by Bormower's note daied the sarie cate as this Security Instrumeat ("Note"), which provides for
monthly payments, with the full debe, if noc paid carlier, due axd _poyable on Mareh 1, 2028
This Security Inscrument secures 1o Lender: (a) the repayment of ‘he dabt evidenced by the Note, with interest, and all rcnewals
extensions and meodifications of the Note; (b) the payment of all (othér sums, with interest, advanced under paragraph 7 10
protect the security of this Security Insrrument; and (e) the performezice of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herely ‘mortgage, grant and convey (o Lender the following
described 'lprop locared in COOK County, Illinois:

LOT 34 IN E. B. SHOGREN AND COMPANY'S FIRST ADDITION TO AVALON PARK,

RESUBDIVISION OF LOTS 1 TO 17 INCLUSIVE IN RLOCK 1 AND LOTS 1 TC 46 -

INCLUSIVE IN BLOCK 2 IN PIERCE'S PARK, A SUBDIVISIO) OF THE SOUTHWEST 1i/4

OF THE NORTEEAST 1l/¢ OF SECTION 35, TOWNSHIP 38 NORTH, GO\NGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

STC1R917Y

PivH 20-35- 213 -022

which has the address of B1ll4 SDUTH XENWOOD, CHICAGO (Street, Cry),
Iligols 60619 [Zip Code} ("Property Address™);
ILLINOIE-Si:gIe Family-FNMA/FHLMG UNIFORM

eldipe INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erscted on the property, and all easements, appurtenances, and
fixrares now or hereafier a part of the property. All replacements and additions shall also be cavered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the *Propernty.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and cenvey the Propeny and thar the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiced
variations by jurisdiction to constitute a uniform security nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 10 a wrien waiver by Lender, Borrower shall pay.io - ..

"Lender on the day monthly payments are due under the Note, until the Nate is paid i full, a sum ("Funds") for: (a) yearly taxes
and assessments which may anain priority over this Security lnstrument as a lien on the Property; (b} yearly leasehold payments
or ground rents op the Propeny, if any; (¢) yearly hazard or property insurance premiums; {(d) yearly flood insurance premiumts,
if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow liems.”
.Lender may, at any ume, collect and hold Funds in an amount not to exeecd the maximum amount a tender for a federally
related morigage loa Lnay require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from iime 10 time, 12 U.S.C, Section 2601 er seq. ("RESPA"}, unless another law that applies 10 the Funds
ses a lesser amount. If s¢. Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the s7aoat of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Iiems or otherwise in 7iot rdance with applicable law,

The Funds shall be held-ir. ar institution whose deposits are insused by a federal agency, instrumentality, or eniity
{including Lender, if Lender Is suck a: instimtior) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not chate > Sorrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems. unless Lende: pyys Borrower intersst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require 2ztruwer to pay a one-time charge for an independent real sstaie 1ax reponting service
used by Lender in ¢onnsction with this loan, ailess applicable law provides otherwise. Unless an agreemenr is made or
applicable law requires interest to be paid, Len(ler saall nor be required to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however,) thar interest shall be pald on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds,“s".owing credits and debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged a: ~4”itional securlty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts perniitted 1o be held by applicable law, Lender shall accoumt 1o Borrawer
for the excess Funds in accordance with the requirements of 7pplisable law. If the amount of the Funds held by Lender at any
time 15 not sufficient 1o pay the Escrow ltems when due, Lendor mav so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lander the amount hecessary to make up the deficlinc! . Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole diseretion,

Upon payment In full of all sums secured by this Security Inscrimim, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ot seil zae Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisi‘i=ii or sale as a credit against the sums secured by
this Securily Instrument. .

-3. Application of Payments. Unless applicable law pravides otherwise, all paymrats received by Lender under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; secoid io amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and last, 10 any late charges due under toe Mate

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and imraeitions artribuiable 1o the Properny
which may artain prioricy over thls Security Instrument, and leasehold payments or grounil rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrow?r snall pay them on time directly
ta the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to b paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furish 1o Lender receipts eviasnciaethe psymens.

Borrower shall prompily discharge any lien which has priarity over this Security Inscrument unlesy Burrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manper acceptable 10 Lender; (b) contests ir-good faith the lien
by, ar defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperars-to prevemt the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender suboard.naling the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may auain priority, aver
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this Security Instrument, Lender may give Bortower a notice identifying the lien, Bortower shall satisfy the lien or 1ake ope or
more of the actions set forth above within 10 days of the giving of natice.

5. Harzard or Property Insurance. Borrower shall keep the improvemenis now exising or hercafier crected on the
Property insured against loss by (ire, hazards included within the 1erm "extended coverage” and any other hazards, including
floods or flooding, far which Lender requires insurance. This insuranee shall be maintained in the amounts and for the periods

- thar Lender requires, The insurance carrier providing the insurance shall de chosen by Borrower subject 10 Lender’s approval
which shall not Be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights [n the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shal] include a standard mortgage clause. lender
shall have the tigh: 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Leader all receipts of
pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nol made promprily by Borrower.

» Unless Lender and Borrower otherwise agree ln writing, insurance proceeds shail be applied to resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessgned. I the restoration or
repair is not economically feasible ot Lender's security would be lewSened, “the insutance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Prpperty, or does not answer within 30 days a notice {rom Lender that the insurance carrier has offered 10 scttle a claim, then
lender may collec’ tiie {nsurance procceds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Sscurily Instrument, whether or not then due, The 30-day period will begin when the aozice is given.

Unless Lender nad Borowes otherwise agree in wntlng any application of proceeds to principal shall not extend or
postpone the due date of 'ar.monibly payments referred 1o in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Pripe 1y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior r.U.e acquisition shall pass (o Lender to the extent of the sums secuted by this Security Instrument
immedijately prior to the acquisitizq.

6. Occupancy, Preservation, i intenance and Protection of the Property: Borrower’s Loan Application; Leasehaids.
Borrower shall occupy, establish, an‘‘use the Properry as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continvie o occupy the Property as Borrower's principal. tesidence for at least one year after
the dme of occupancy, unless Lender otheivise agrees in writing, which consent shall not be unreasonably withheld, or unless
extepuating circumnstances exist which are bevoud Borrower's control. Bartower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, o commit waste on the Propery. Borrower shall be in default if any forfeiwure
action or proceeding. whether civil or criminal, 1s/cejun that in Lender's good faith judgment could result in forfelure of the
Property or otherwise materially impair the lien crecies Ly this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided In parageaz0-18, by causing the action or proceeding 1o be dismissed with a ruling
thar, in Lender’s good faith determination, precludes fosfeiture of the Borrower's interesi in the Property or other material
impairment of the [ien created by this Security Insirament e2 Linder's security interest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially: false or inaccurate information or statements (o Lender {or fajled
to provide Lender with any material information) in connection vtk the loan evidenced by the Note, including, but not limited
10, representations conceming Borrower's occupancy of the Property as.a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lcass. If Borrower acquires fce title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merze. in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails vo/pr-form the covenants and agreements contained in
this Security Instrument, or there Is 8 legal proceeding that may significantly affsc: Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws nr regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's tigars in the Propesty. Lander's acuions may
include paying any sums secured by a lien which has priority aver this Sccurity justrument, appearing in court, paying
reasonable attorneys’ fees and eniering on the Property 10 make rapairs. Although Lendor riay take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additienal cent' of Borrower secured by this
Seenrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siali bear inrterest from the
date of disbursement at the Note rase and shall be payable, with imerast, upon norice from Leider to Borrower requesting
payment,

8, Martgage Insurance. Jf Lander required morgage Insurance as a condition of makmg the loan cerdred by this Security
Instrument, Borrowet shall pay the premiums required to maintaln the mortgage insurance in effect. 1f/ fo: any reason, the
morgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the pre/nivms required to

initiats: P é

@, -5RIL) w302 Fagndar @ Form 3014 /80

626£6286




e e ORBFRICTAL COPY

obtain coverage subsiantially equivalent to the montgage insurance previously in effect, a1 a cost substantiaily equivalent to the
cost 10 Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substanrially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
ope-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these paymenmts 85 & loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, ar the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremen: for morgage
insurance ends in accordance with any written ageecrnent between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Prapernty. Lender shall give
Bormrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

. 10. Condemnstion. The procesds of any award or claim for damages. direct or consequential; in connection with any
condemnation or other taking of any par of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a toal taking of the Property; thé’ proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in which the fair
markez value of the Propenty immediately before the 1aking is equal 1o or greater than the amount of the sums secured by rnis
Security Instrument ‘munediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumen’ shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the rotal
amount of the sums sccviel immediately before the wking, divided by (b) the fair market value of the Property immediately
before the taking. Any s2lamce shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
wnarket value of the Properiy iipmediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lenrer otherwise agree in writing or unless applicable Jaw otherwisc provides. the proceeds shall
be applied to the sums secured by «hie Sceurity Insqument whether or not the sums are then due.

If the Propenty is abandoned Ly Sorrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or setrie a claim for damsges, Berrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply (e proceeds, at its option, either (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise zgrec in writing, any applicationr of proceeds to principal shall not extend or
postpone the due date of the monthly payments . eferred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By I snder Not a Walver, Extension of the time for payment or modification
of amonization of the sums secured by this Securlty Iran mant granted by Lender to any successor in interest of Borrower shall
RO! operale (o release the llahlluy of the criginal Borrowe: ~r Borrower's successors in interesi. Lender shall not be required 1o
commence procecdings against any successer in interest ar refur= 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason  of iny demand made by the original Borrower or Borrower's
successors in interest. Any farbearance by Lender in exercising riy, right or remedy shall not be a waiver of or precludc the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabit/cv: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
parzgraph 17. Borrower's covenants and agreements shall be joint and seeral. Any Borrower who co-signs this Security
Instrument bur does not exccute the Note: (8) is co-signing this Security Ir-iiument only 10 mongage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; fa) 1 not personally obligated to pay the sitms
secured by this Security instrument; and {c) agrees that Lender and any other Borcawer may agree to extend, modify, forbear or
make any accommodations with regard lo the terms of this Security Instrument or the Moty without that Barrawet's congent.

13. Loan Charges. If the 10an secured by this Seovirity Instrument is subject to o122+ vhich sets maximum loan charges,
and that law is finally interpreted so thal the intefest or other Joan charges collected or to'=2 eallected in connection with the
loan exceed the perminied limits, then: (a) any such loan charge shall be reduced by the amoun: necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which excesded peiwritied limiis will be refunded ro
Borrower. Lénder may choose to make this refund by reducing the principal owed under the }iote)or by making a direcr
payment 10 Borrower. If a refund reduces principal, the reduction will be weated as a partisl_zresayment withour apy
prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrumem shall be given by deliviriap it or by mailing
it by first class mail unless applicable iaw requires use of another method. The notice shall be directed to tre Property Address
or any other address Bormower desjgnates by notice {o Lender, Any norice to Lender shall be given by iimsi class mail to
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Lender's address staled herein or any other address Lander designates by natice to Borrower. Any notice provided for in this
“Security Instrument shall be desmed 1o have been given ta Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the |aw of the
Jjurisdiction in which the Property is Jocated. In the cvent that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial ¥merest in Borrower, If all or any pan of the Property or any interest in it
is sold or ransferred (or if a beneficial inzerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consemt, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date
of this Securiry Instrument.
= If Lender exercises this opuon. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dare the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permined by this Security Instrument without further notice or demand on Borrower.

13. Borrower’s y'ight to Reinstate. If Borrower mests certain conditions, Borrower shall have ihe right to have
enforcemnent of this Secvsity Instrument discoitinued at any time prior to the carlier of: (a) S days (or such other period &s
applicable law may spéciss for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (L) ~o7ry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which ther. wr.uld be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other e enanis or agreements; (c) pays all expenses incurred in enforcing .Lhis Securily Instrument,
including. but not limited to, reasuna®le anorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumen., Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall contiuue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fisly effective as if no acceleration had occurred. However, this right to reinstate shait
1ol apply in the case of acceleration under parugraph 17.

19. Sale of Notc; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Secunty
Instrument) may be scld one or more times witheut prior notice to Borrower. A sale inay resull in a change in the entity (known
as the "Loan Servicer*) that coliects monthty paymeats due under the Note and this Security Instrumem. There also may be one
or more changes of the Loan Scrvicer unrelated 1o a sai7, o) tb« Note. If there {s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parap anh 14 above and applicable law. The aotice will state the name and
address of the new Loan Servicar and the address 10 whicli payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or-perait the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall nct Zeo, nor allow anyone else 10 do, anything affecting the
Propenty that is in violadon of any Environmental Law. The preceding «wo sentences shall not apply to the presence, use, or
siorage on the Property of smal! quantities of Hazardous Substances thec a’e generally recognized (o be appropriate 1o normal
residentlal uses and to maintenance of the Propernty.

Borrower shall promptly give Leader written notice of any investigario *; ¢claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and anv' Harardous Substance or Environmental Law
of which Borrowear has actual knowledge. If Borrawer leams, ot is notified by av governmental or regulatory authoriry, thar
any removal or other remediation of any Hazardous Substance affecting the Property s siecessary, Borrower shall prompuly wake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thase substances defined - <o7ic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable cr 1cxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and ralioactive macerials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where 7iie roperty is located that
relate o health, safety or environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Leander further cavenant and agree as follows:
Z21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rar-awer’s breach
of any covemant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
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applicable law provides otherwise). The notice shal} specify: (a) the defaulr; (b) the action required fo cure the default;
{c) a date, not less than 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fajlure to cure the defavlt on or before the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inforin Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defsult is not cured un
or before the date specified In the noticea, Lender, at its option, may require immediate payment in full of all sums
socured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sacured” by “thi ecurity Instrument, Lender shall releast this Security Tastrurment
without charge to Borrower. Borrower shall pay any recordation costs.

-23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Propeny

. 24, Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded together with this
Sccurity lnstrument, the cavenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Security Instrumem,

{Check applieablc +1x(>s)]
XX] Adjustable Rari Rider Condominium Rider . . Lx3 1-4 Family Rider
|l Graduated Payrient Rider Planned Unir Development Rider | Biweekly Paymem Rider
[__! Batioon Rider Rate Improvement Rider Second Home Rider
L. _§ VA Rider Other(s) [specify]

BY SIGNING BELOW, Boriawér accepts and agrees 1o the terms and covenants contained in this Securiry [nstrument and
in any tider(s) executed by Borrows: and recorded with it

Wimnesses; . . , \_@ 0 ‘
' o (Seal)
PAMELA STANLEY -Barrower

{Seal)

«Berrower

(Seal) (Seal)

-Borrower . -Borrpwer

STATE OF ILLINOIS, wer C oor- County ss:
L e UNO{’Z-S‘@ . a Notary Pupliz in and for said county and state da hereby certify

. personally knovm 10 ra0 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appcared befare me this day in person, and acknovieiged that SHE
signed and delivered the said jnstrument as HER free and voluntary act, for Uic wsis and purposes therein sex forth.

Given under my hand and official seal, this 218th day of Eeb: [ ,1998
My Commission Expires: » | %A&?
W ARZB"LF i otary (14 / .
MARK A MNSCH rous
AR PUBLICSTATEDR 10 «

15S10M =
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Loan # OAKCC82-98
we o ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)
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THIS ADIUSTABLE RATE RIDER is made this 18th day of February
1998 . and is incorparated Into and shall be deemed 10 amend and supplement the Mortgage, Deed of Tmsl
or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower™) w0
secure Borrower's Adjustable Rate Note (the "Note") 10 DOLPHIN MORTGAGE CORPORATION

Py .
cateoe T

{(the “lender") of the same date and covering the property described in the Security Instrument and located at:

8114 SOUTH KENWOOD, CHICAGD, ILLINOIS 60619
{Propeny Address)

THE F/OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTER”.S? RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TViE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE A K'MUML RATE THE BORRGWER MUST PAY.

ADDITIONAL, CC‘"‘NAN‘TS. In addition to the covenants and agreements made in the Security
Instrument, Borrewer and Lend:r firther covenant and agree as follows:

A. INTEREST RATE AND MONTY.LY PAYMENT CHANGES
. The Note provides for an jgitial i.\terest rate of 10.930 % . The Note provides for changes

in the interest rate and the monthly paymeats as follows:
4. INTEREST RATE AND MONTHLY PAL}:ENT CHANGES

{A) Change Dates

The Interest rate I will pay may change on the frsi day of September 1 . 1998 , and on that
day every &TH month thereafter. Each date on which Giyv interest rate could change is catied a “Change Date.”

(B) The Index

Beginnintg with the first Change Date, my intercst rate wiif be based on an Index. The “Index” is the average
of interbank offered rates for § month U.S. dollar-denominzied. deposits in the London market ("LIBOR™), as
published in The Wall Srreer Journal. The most recent Index {ifar: available as of the first business day of the
month immediately preceding the month in which the Change Date /cCurs js called the "Current Index.”

If the Index is wo loager available, the Note Holder will choose aaew index thar is based upon comparabic
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

; Before each Change Date, the Note Holder will calculate my new interece 1372 by adding - Seven and

one quarter percentage point(s) { 7.250 %) to the Current Index.
The Note Holder will then round the result of this addition ta the neatest one-.igh*h of ont percenlage poim
3 (0.125%). Subjecr to the limits siated in Sectlon 4(D) below, this rounded amount ‘Wi be my new interest rate
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STP:ET JOURANAL) -
Single Family - Fannie Mae tnitorm Instrument

Ferm 3138 §/94
@, 8388 neons
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The Notc Holder will ghsn.determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Dale at my new interes)
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. i

(D) Limity on Interest Rate Changes _

The interest rate I am required 10 pay ar the first Change Date will not be greater than 12.4590 %
or less than 10.990 %. ‘Thereaftér, my interest rate will never be Increased or decrgased on any
single Change Date by more than One and one half
pmcnngc poini(s) - 1.500 %) from the rate of interest 1 have been paying for the preceding

6 months, My inierest rate will never he greater than 17.850 %.

(E) Effective Date of Changes . -_."-”i' : «* % 'NOR LOWER THAN 10,990%

My new-interest rate will become eﬂ‘ecuve ‘on cach Change Date. I will pay the amount of my new monthly
paymemn: beginning on the first monthly: payment date after the Change Date unril the ameount of my monthly
payment changes again, © -

{F) Mative of Changes . :

The Nowe Helder will deliver orgna:l wmea nonce of any changes in my interest rate and the amount of my
monthly payzacr: before the effEewier daté of any change. The notice will include information required by law to
be gwen me aid 7o the telephone number of a person who will answer any question.] may have regarding the

. notice,
B. TRANSFER OF % HE PROPERTY OR A BEN'EFICIALJNTEREST IN BORROWER
Uniform Covenant 7 of dic Security Instrumesi is amefiéd to read as follows;

Transfer of the Prcpety or a Beneficial Interest in Borrower. If all or any part of the Propernty or any
interest in it is sold or war=.crred (or if a beneficial interest in Barrower s sold or wransferred and Bomrower is not
a natural person) without Lende.’s prior written consent, Lender may, at {ts option, require immediate payment in
full of all sums secured by this aecCurity Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law a7 o1 the daie of this Security Instrument. Lender also shall not exercise this
option if: (a} Bofrower causes to be submined to Lender information required by Lender 1o evaluate the inended
transferee as if a new loan were being maie 10 the ransferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assyinption and that the risk of z breach of any covenant or agreement n
shis Security Instrument is acceprable to Lende:.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition o Lender’s
consent to the lofn assumption. Lender also may requin: the transferee 10 sign an assumption agreement that is
acceptable 10 Lender and that obligates the oansferco.ro 'i=ep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continyz, 7o be obligaicd under the Nete and this Security
Instrument unless Lender releases Borrawer in writing.

If Lender cxercises the aption to require immediate pay-aert in full, Lender shall give Borrower notiee of
acceleration. The aotice shall provide a period of not less thar 20U days [rom the date the notice is delivered or
mailed within whick Borrower must pay all sums secured by this SzCurity Instrument. If Borrower fails 10 pay
these sums prior to the expiratlon of this period, Lender may invoke uny, remedies permined by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowcr accepts and agrees 10 the terms and-c7vonants contained in this Adjustable
Rate Rider.

"QJV\'Y\LQJO\ (Seal) (Seal)

L]
PAMELA STANLEY ~Boftawer -Borrower

(Seal)

{Seal)

@‘aaaa We06)

-Bomrower

Pagelerd

*Borrower

Fean 1138 6/94
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Loan # OAKDOB2-58

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAKMILY RIDER is made this 18th . day of February , 1998 .
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Dead of Trust ar Security
Deed (the '*Security Instrument’’) of the same date given by the undersigned (the ‘'Borrower’’) o secure
Borrower's Note t0

DOLPHIN MORTGAGE CORPORATION
(the ''Lender’’)

of the same date and covering the Property described in the Seeurity Instrument and located ar:

8lils4 SOUTH KENWOOD, CHICAGD, ILLINOIS 606189
[Praperty Address)

4-4 FAMAD.Y GOVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Ien ler further covenant and agree as follows:

A. ADDIITONAL PROPERTY SUBJECT TQO THE SECURITY INSTRUMENT. In addition to the
Property described iond Secyrity lhstrumene, the following ltems arc added o the Property description, and shall
also comstiture the Pruper.y rovered by the Security Instrument: bullding materials, appiiances and goods of every

. pature whatsoever now o. lereafter lotated in. on, or used. or intended to be used in connection with the
Property, including, but n<2-iimited 1o, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water. air and diyhi, fire prevenrion and extinguishing appararus, security and access control
apparatus, plumbing, bath tubs,-w7.er heaters, warer closets, sinks, ranges, stoves, Tefrigerators, dishwashers,
disposals, washers, drycrs, awnings, s'z-m windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneiting and attached floor coverings now or hereafter attached to the Property,
all of which. including replacements wil additions thereto, shall be deemed to be and remain a part of the
Propenty covered by the Security Instrunizir:-Al of the foregoing together with the Property described in the
Security Instrument {or the leasehold cswate il e Security Insurument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the ' Pzoperty.”’

B. USE OF PROPERTY; COMPLIANCE Y¢['H LAW, Borrower shall not seek, agree to or make a
change in the use of the Propernty or its zoning classificarion, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulitions and requiremsnts of any governmental body
applicable 1o the Property.

- €. SUBORDINATE LIENS. Except as permiired by fcdzea’ law, Borrower shall not allow any lien inferior
1o the Securitly Instrument o be perfected against the Property wid ot Lender's prior wiitien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insviance against rent loss in addition to the other

. hazards for which insurance is r=quired by Uniform Covenant S.

E. “BORROWER'S RIGHT TO REINSTATE' DELETED. Unifoirr Covenant 18 is deleted.

¥, BORROWER'S OCCUPANCY, Unless Lender and Borrowes orherwise agree in writing, the first
scatence in Uniform Covenant 6§ comcerning Borvower's occupancy of tw Pogerty is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effec’.

MULTISTATE 1 - ¢ FAMILY RIDER - Fannle Mas/Fraddie Mac Uniform instrumant Form 3970 3/93
' Page 1 0 2
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made In connection with leases of the Property, Upon the assignment, Lender
shall have the right to modify. extend or rerminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word *‘lease’’ shall mean '‘seblease’’ if the Security Instrumen: is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF.RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and iransfers to Lender all ‘the renis and revenues (‘'Rems®™) of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propenty shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents untll (i) Lender has given Borrower notlce of defauls
pursuant (o paragraph 21 of the Security Insirumear and (ii) Lender has given notice to the tenant(s) that the Rents
are 1o be paid to Lender or Lender's agent. ‘This assignmem of Rents constitutes an absolute assignment and not
an assignment for additional security only. SRR C

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Barrower
as truster 1or the benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (ii) Lender
shall be exrided to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shali pay all Rents duc and unpaid 10 Leader or Lender's agents upan Lender's writien demand 1o the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to rae costs of taking control of and managing the Property and collecting the Rents, including, bur
not limited 10, aitsnzys' fees, recelver’s fees, premiums on receiver's bonds. repair and maintenance costs.
insurance premiums; t-xss, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; {v)'isoder, Lender's agents or any judicially appointed receiver shall be liable wo account for
only those Rents acryall-received; and (vi) Lender shall be entitled to have a recciver appointed 1o take
possession of and manage the rioperty and collect the Rents and profits derived from the Property without any
showing as to the inadequacy ©f't-c Property as security.

If the Renis of the Propeity a7c-mot sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rent: any funds expended by Lender for such purposes shall became indebtedness
of Borrower to Lender secured by the sriuyity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warranis Uiaf oorrower has not executed any prior assignment of the Rents and has
not and will not perform any act thal woula rievent Lender from exerclsing its rights under this paragraph.

Lender, or Lender's agents or a judiciolly appointed recciver, shall not be required 1o enter upon, take
control of or mainiain the Property before or after giring notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may o so at any time when s default occuts. Any appiication
of Rents shall not cure or waive any default or invalidice wy other right or remedy of Lender. This assignment of
Rents of the Propeny shall terminate when all the sums securcd by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defraltior breach under any note or agreement in which
Lender bas an interest shall be a breach under the Security Insdvinnnt and Lender may invoke any of the remedies
permitted by the Security lnstrument,

BY SIGNING BELOW, Borrower accepts and agrees to the iims and provisions contained in this 14
Family Rider.

{Seal) {Seal)
PAMELA STANLEY -Borrower -Borrower

(Seal) (Seal)

-Borrower . -Borrowser

@-57 9304 Pagm0t2 Form 3170 3/93
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