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="  MORTGAGE
{With Future Advance Clause)

1. DATE AND PARZ/ZS. The date of this Mortgage (Security Instrument) is ... AL&2L98 e and the
parties, their addresses-and tax identification numbery, if required, are as follows;

MORTGAGOR.:
2ichard H, & Karen V., Fisher, husband & wife

6027 S, Narragansett
Chicago, L. 60606

LENDER:
Chicago Financial Services, Inc.

520 W, Erle, Suite 240
Chicago, IL 60610

2. CONVEYANCE., For good and valunble consideration, the ceceipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagor s performance under this Security Instrument,
Mortgagor grants, burgains, sclls, conveys, mortgages and warrants to Leader the following described property:

LOT 18 (EXCEPT THE SOUTH 20 FEET THEREOF) AND ALL OF LC¥-19 IN BLOCK4 FREDERICK H.
BARTLETT'S 61ST STREET ADDITION, BEING A SUBDIVISION IN THL WEST } OF THE SOUTHWEST
} OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE Thk THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 19-17-309-050-0000

The property is located in
property (County)

6027 S, Narragansett == e SRACARO e  Winois
{Addreas) | (2P Cade)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gus rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).
3. SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt™ is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), gunranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
sugxested that you include items such as borrowers' names, note anounts, interest rates, matarity dates, etc.)

Richard H, & Katen V. Fisher
Loan Amount: $19,000.00
Interest Rate: 12.9907%
Maturity Date: 4/01/13
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reusonable purpose for the inspection. Aay inspection ol the Property shall be entirely Tor Lender's benelit and
Mortgagor will in no wiy rely on Lender's inspection.

AUTHORITY TO PERFORM, It Mortgagor fails to perform any duty or any of the covenants contained in this
Seeurity [nstrument, Lender may, withowt notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performanee. Lender’s right
to perform Tor Mortgagor shall not ¢reate an obligation (o perform, and Lender's fuilure 10 perform wilt ol
preciude Lender Trom exercising uny ol Lender's othor rights under the law or this Security lnsteument. 1f uny
cunstruction on the Property is discontinued or not carried on in o reasonable manner, Lender may tuke all steps
necessary o protect Lender's seeurity interest in the Property, including completion of the construction,

ASSIGNMENT OF LEASEN AND RENTS, Mortgagor irrevocubly grants, burgains, sells, conveys and warrants to
Lender as azeditional seeurity all the right, title and interest in and to any and all existing or future leases, subleases,
and uny siher written or verbal agreementys for the use and oceupaney of any portion of the Property, including uny
extensivns, renswals, modifications or substitutions of such agreements (all referred ta as “Leuses™) and rents,
issues and profiis il refereed to as *Rents”). Mortgagor will promptly provide Lender with true and correct copies
of all existing uad ot Leuses. Mortgugor may colleet, receive, enjoy and use the Rents so Jong as Mortgagor is
not in defnult under theceras of this Secarity Instrument.

Mortgagor agrees that this ussignment is immediately effective alter default between the parties to this Security
Instrument and effective as tathaparties on the recording of the Security Instrument, und this assignment will
remain effective during any period ofedemption by the Mortgagor until the Secured Debt is sutislied, Mortgagor
agrees that Lender may take actual dossession of the property without the necessity of commencing legal action
and that actual possession is deemed e occur when Lender, or its agent, notifies Mortgagor of default and
demands that uny tenant pay all future Renisdivectly to Lender, On receiving notice of defuult, Mortgagor will
endorse and deliver to Lender any puyment of Rents in Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amaounts collected will be applicd os
pravided in this Security Instrument, Mortgagor waran's. that no default exists under the Leases or any applicable
landlord/tenunt low, Mortgagor also agrees to maintaic eid require any tenant 1o comply with the terms of the
Leuses and applicable law.

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DUEVELOPMENTS. Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on o Icaseheld. If the Property includes o unit in a
condominiurr or a planned unit development, Mortgagor will periean all of Mortgugor’'s duties under the
covenants, by-laws, or regulations of the condominium or planned unit develapraent,

12, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fuils to make payment when
due. Mortgagor will be in defoult if o breach occurs under the terms of this Seeuziy Instrument or any other
ducument executed for the purpose of creating, securing or guarantying the Secured Dbt A good fuith belief by
Lender that Lender at any time is insecure with respect to any person or entity obligated-on'the Secured Debt or
thal the prospect of any payment or the value of the Property is impaired shall also constituce an event of default,

13. REMEDIES ON DEFAULT, In some instances, federal nnd stute law will require Lender to-provide Mortgagor
with nutice of the right to cure or other notices und may establish time schedules for foreclosure actions, Subject to
these limitations, if any, Lender may aceelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the
whole indebtedness due and payable, to Toreclose against all or part of the Property, This Mortgage shall continue
as o lien on any part of the Property not sold on foreclosure.

At the option of Lender, ull or uny part of the agreed fees and charges, necrued interest und principal shull become
immediately due and payable, after giving notice if required by law, upon the occurrence of a defuuit or anytime
thereatter, [n addition, Lender shall be entitied to all the remedies provided by law, the terms of the Secured Debt,
this Sceurity [Instrument and any related documents, Al remedies are distinet, cumulative and not exclusive, and the
Lender is entitled o all remedies provided at law or equity, whether or not expressly set forth, The acceptance by
Lender of any sum in payment or partial payment on the Sceured Debt after the bulance is due or is aceeleruted or

(pagpd of 6)
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All insurange pulicies and renewals shall be seceptable to Lender and shall include u standard “mortgage clause”
und, where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurnnee. Lender shall bave the right to hold the policies and renewals. I Lender requires,
Martgagor shall immediately give to Leader all receipts of paid premiums and renewal notices, Upon loss,
Murtgagor shall give immediate notice to the insurance carrier and Lenader, Lender nay make proofl of loss if not
made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applicd to the restoration or repair of the
Praperty or to the Secured Debt, whether or not then due, ot Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor chunge the amount of any
payment. Any excess will be paid (o the Mortgagor, 1 the Property is avquired by Lender, Mortgagor's right to any
insuranee policies and progeeds resulting from damage to the Property before the aequisition shall pass 1o Lender
to the extestafihe Secured Debt immediately before the acquisition,

18, ESCROW FOR TAXES AND INSURANCE. 11 otherwise provided in u separate agreement, Mortgugor may be
required to pay togessder funds for tuxes and insurunce in excrow,

19, FINANCIAL REPORTSs 28D ADDITIONAL DOCUMENTS, Mortgugor will provide to Lender upon reguest,
any finnneial statement or irfrmation Lender may deem reasonably necessiry. Mortgagor agrees to sign, deliver,
and file any additionsl documenty or certifications that Lender may consider necessary to perfect, continue, und
preserve Mortgagor's obligations eader this Security Instrument and Lender's Hen stutus on the Property.

20, JOINT AND INDIVIDUAL LIABILTEY: COSIGNERS: SUCCESSORS AND ASSIGNS BOUND, All dutics
under this Security [nstrament are joint wivd dividual. 1 Mortgagor signs this Security Instrument but does not
sign an evidenee of debt, Mortgagor does soaly o mortgage Mortgagor's interest in the Property to secure
puyment of the Secured Debt and Muortgagor dovy na! ugree o be personally tiable on the Secured Debt 1 this
Security Instrument secures o guntanty between Lesderand Mortgagor, Mortgagor agrees to waive sny rights that

may prevent Lender from bringing any action or cisind against Mortgagor or any party indebted under the
ubligation. These rights may include, but are not limited tonny anti-deficiency or one-action laws. Mortgugor
agrees that Lender and any party to this Security lnstrument vaay extend, modify or make any chnnge in the terms
of this Security Instrument or any evidence of debt without Mortgaesr's consent, Such a change will not release
Murtgagor from the tets of this Security Instrument. The duties and benefits of this Secarity lnstrument shudl bind
and benefit the successors and assigns of Mortgagor and Lender,

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. ‘This Securic; instrument is governed by the lnws
of the jurisdiction in which Lender is located, except to the extent otherwise requied by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integroied: This Security Instrument
may not be amended or moditied by oral agreement. Any section in this Seeurity Inisapient, attachinents, or uny
agreement related to the Secured Debt that conflicts with applicable law will not be eifective, unless that law
expressly or implicdly permits the variations by written agreement. [fany section of this Secucity tastrument cantiot
be enforced according to its terms, that section will be severed and will not affect the enforcenbility of the
remainder of this Security fnstrument. Whenever used, the singutur shall include the plural and the plural the
singular. The captions and headings of the xections of this Seeurity Instrument are for convenience only and are not
to be used to interpret or define the terms of this Security tastrament. Tine Iy of the essence in this Seeurity

Instrument.

22, NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first cluss
mail to the upproprinte party's address on page 1ol this Seeurity Instrument, or to any other address designated in
writing. Nutice to one mortgagor will be deemed to be notice to alt mortgagors.

23 WAIVERS. Except to the extent prohibited by lw, Mortgagor waives all appraisement and homestead exemption
rights relating (o the Property.

© 19 ke Gyatems ing %1 Clowd MN Y 80012 2340 Pam IE MG L Y E RGN




UNOFFICIALCOPY oo

/1 1/60:BTUXD NOISINNOD AN
SIONITN 40 11V1E ‘21N AWVLON

SU3IBNVHO W INNVZNS

gy [ "?( Tv3S VIDI440

s bt 1) 4 s sopmemeo

e A BUSGR RREY GRSR § FESH
SERT B IR 10 KUP iy 1) oW 210joq PopOjMOUOE FEM JUSIDRINYY STUL  (meuew)

" l lNlNNNIHOOClNNDIDNliNlllil.l““lﬂa’s5ﬂ".."I‘lll do mnoo ] ‘ll0““0"“"“'.“"a‘fa%‘f%’ff“““"""" JO m'vls

ABUSTE A UIWY (umpudig)  (s1eq)

86/52/c 27 7) W

‘siuowSpojmourse pus
osnieuBy 1oy ‘si08eSUop (vUORIPPE 10) 'UldIAL ParuiodI0dU] WNPUSPPY POYIENE QY)Y O) 10j0s 'PONOYD JI [
*1 a8ed uo

pojvls 912p oY) uo yuownsu] A14n3es 8)Y) jo £dod B jo 1dywd%a JeBpo|mousor osje JoSeSLol ‘nuswIydeNe Lue uj pue
JUOWINI)SU] A3INO9G B U] POUIFILOD BIURLOADD PUB T} Yy U} 39980 JoBeSUop ‘mojoq BuiuBis 4G :STUNLVYNDIS

uro TROH

TRUDL [FROlPPY  (X]
s s YO [] 4opry wowdo|ans( 1un pauueld [ JapM WRiVpLOPUO) [
[soxo0q ojquoydde 1@ 2eyD)] 1uaNIINU] K1IKNOSS S1Y) JO SUIIR) dY) PUSIWE [ av Juowojddns
pu® ojuj pe1eiodiodu] 348 mo[aq PONISYD KIOPN YY) JO YOHD JO KHUOWIITE PUB RURUIAC-A; WP []
*9pUY) [WI2IOWIIOD) WLOJIUN Y} JO € WI%MY JO
sasodind Joj piodas Ju psjyj 9q Aew uopanpoidas sayio Jo sydesBojoyd ‘oqies Aue pue Juatuoies Sluduruy
¥ 31 S0O(JNs JuownANU] K14No0g sty ] ‘Aladold Y3 0] PAIEIAL $2INIXY) WO ||Im JO OIR JRY} PUR ML Q)
uj 4o mou sumo 108uBusopy 18y spoof jjB U} 182103u) A)dnoas B 1opua] o) sues sofefuo Bemg samxg [
‘Kuedoag oy uo wowsaosdun
U® JO UOJIBNIISUDD OY) J0) PaLINdU] uonER|qo UE K2INIAS JUSWNIISL] AINNISS 81U ‘USOTT WOIRIIEO) (]
'POTUI[OS 1|HUN 130))0 U) UMWA [[IM JuSWINIsL] AIND0G BIY) ‘33URjRG 0102 B 0) Posnpos aq Auw
190¢] posnoos a1 ySnoyy|y ‘uosiaoad 1ipats Jo aull Juiajoadl © 8IPNIOUL 1Ga@ POINDSS UL ‘HPID Jo o [
nuawnaisu] A1anoes siy) 01 ajqedsjddn a1v Bumol|o) oy ‘pexNdoyY2 J] ‘SWH AL WAHLO ‘5T
‘JUSWNIIBU] AIUNI0S K1Y} U} PIUBILC) SIUBUSAOD 3} JO
Auw uuopad o) puw £)14no2s 8,Jopuary 1901014 0} JUINIISY] KILNDAS SIY) JO SWLI) 3Y) JOPUN IPBW SADUBADE O} Ajdde

10U $30p UOPEILUY] 1Y) 'Of]Y WUAWINAISU] AILNDOS £)Y) O) JuBNSINd opewW A[piea $o81BYD puR £30) 10410 PUR '§30)
3A9UI0NB ‘1$0101U) IPNDU} 10U S0P JUNOWIB JO UORBINUE SIYL " " GHVHHETEL S PI9OXa 10U |[eys aw) auo

Auw 19 wownnsug A1naog sy £q poinsss junowe [edpuud @01 YL "LIKNIT NOLLYOITIE0 WNKIXVI v




