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1 WHEN RECORDED MAIL TO

- WENTERN FINANCIAL BANK, FSB

+ .« ATTN: R.E. RECORDN DEPARTMENT
1 PO.BOX 197

IRVINE, 23,9133

MORTGAGE

THIS MORTGAGE ("Security Insteioicit”) fw givenon — March . The mortgagor i
DAVID H. KANG und SUNNY H. KANG, FiOSBAND AND WIFE

("Borrower”). This Security lustrument s given o WLSTERN FINANCIAL BANK, FSB

which s ueganized and existing under the iaws of  “The United Sees . whmé

address is 23 PASTEUR
IRVINE, CA 92618 “Lender”). Borrower owes Lender the principal sum of

One Hundred Thirty Three ‘Thousund Nine Hundred and no/ 100

- Lollars (US. S 133,900.00 ).
This debt iy evideticed by Borrower's note dated the same date as this Secteizy Insteument ("Note"), which provides for
monthly payments, with the full debt, (f not paid carlice, due and payable on Apv‘! I 2008
This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by thie iveie, with interest, and ol rcncwnls.
extensiony and modifications of the Note: (b) the payment of all other sums, with interest advanced under parngraph 7 to
protect the security of this Secutity Instrument: and (¢) the petformunce of Borrower's covenaris and agreements under this
Securlty Instrument and the Note. For this purpose, Botrower does hereby mortgage, gramt and convey 5o Lender the following
described property located tn COOK County, Hlinois:
UNY O A BARFTAN BETUDING/2V WY AYESTRIDGA! TONY RHOVES/ ¢ ONIOMINIUM My
DEANEXTED/OR/A AURYEY/J. SEE LEGAL DESCRIFTION RIDER ATTACHED HERETO AN MADE

A PART HEREOF,
F. (AN QR BN RL IR
J..:..4 r{ ,' P J

ooy )

PROPERTY APN NUMBER (PARCEL NUMBER): 113:06-400-088-1121 o
which has the widress of 734 WEST HAPPFIELD DRIVE-4218, ARLINGTON HEIGHTS {Street, Cuy.
Iinois 60004 {2 Cote) (“Property Address”);

ILLINQIS -Single Family-ENMA/FHLMC UNIPORM
o INSTRUMENT Poim 3014 9/80

: Amended 12/93
L - ROTVR Poe 1ol 8

VMP MORTOAGE FORMS (80018217291
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i+ TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
t.f; fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered by this Security
- Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend genernlly the title to the Property against all claims and demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT contbines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a unitorm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Lute Churges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayinent and late charges due under the Note.

2. Funds for Tuxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Note, until the Note is paid in full, n sum (“Funds®) for: (a) yearly taxes
and assessments which may attain priotity over this Security Instrument as a len on the Property: (b) yearly leaschold payments
or ground rents o7 the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; () yearly morigage insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragravh 8, in lieu of the payment of mortgage insurance premiums, These items are called “Escrow ltems.”
Lender may, at any tims, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may (eyuire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended trom time totinie. 12 U.S.C. Section 2601 er seq. (“"RESPA”), unless another law that applies to the Funds
sets a lesser amount. {f so, Lender sy, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuads due on the basis of current data and reasonable estimates vl expenditures of future
Escrow licims or otherwise in accordance vith applicable law.

The Funds shall be held in an institu'ton ‘whose deposits ure insured by a federal agency, instrumentality, or entity
{including Lender, {f Lender is such an institutiory of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower tur «oiting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unfess Lender pays Bortows=-iaterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ~av time charge for an independent real estate tnx reporting service
used by Lender in connection with this loan, unless npplicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be tecaired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree In writing, however, that interess £w'! be paid on the Funds, Lender shall give to Borrower,
without charge, an arnual accounting of the Funds, showing credits p:d Jebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ‘oz-all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 1o be held by rpplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. Ut the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borcower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall‘mrie up the deficlency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall grommily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credit sabisi-the sums secured by
this Sccurity Insteumem,

3. Application of Payments. Unless npplicable lnw provides otherwise, all payments tecelved by Leadz< vnder paragraphs
! and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Inst, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the mannee provided in paragtaph 2, or If not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
{f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the prymenta,

Borrower shall prompily discharge any lien which has priority over this Securily Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfoctory 1o Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Property is subject to a Hen which may attain Pmm‘ oﬁr
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lhis securuy Instrument, Lender may give Borrower a iotice identifying the len. Borrower shall satisly the lien or take one or
" more of the actions set forth above within 10 duys of the giving of notice.

\ 8. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hercaller erccled on the
. Property insured agatnst loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
* floads or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the periods
- that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
" which shall not be unrcasonably withheld. 1f Borrower fails 1o muintain coveruge described nbove, Lender may, st Lender's
optivn, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be ncceptable to Lender and shall include n stundard morigage clause, Lender
shull have the right to hold the policics and renewals. If Lender requires, Borrower shail prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of losy if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged.if the restoration or repair ls economically fensible and Lender’s security s not lessened. 1f the restoration or
repair is not ecunoiveally feasible or Lender's security would be lessened, the insurance progeeds shall be applicd 1o the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not wesvar within 30 days a notice from Lender that the insurance carrier has offered to settie o claim, then
Lender may collect the iiaviance proceeds. Lender may use the proceeds to repair or restore the Property ot lo pay sums
secured by this Security Instrurant whether or aot then due. The 30-day period will begin when the notice iy given.

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the momhly pavments referred 10 in paragraphs | and 2 or change the amount of the paymenty. If
under parugeaph 21 the Property is acquizest'vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior-siall pass to Lendet to the eatent of the sums secured by this Security Instrument
immedtately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrowee's Loan Application; Leuscholds,
Borrower shall occupy, establish, and use the Propety gz Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Pronrty as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise ngrees in v riting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder's good faith judgment could result in forfeiturc of the
Property or otherwise matecinlly impair the lien created by this Security dnvirument or Lender’s security interest. Borrower may
cure such a default and reinsiate, as provided in paragraph I8, by causing ¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seourity Aperest. Borrower shall also be in default if
Botrower, during the toan application process, gave materially false or inaccurate inforxiation or statements 1o Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenced cy ihie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residencs. i7 this Security Instrument is on a
lensehold, Borrower shall comply with afl the provisions of the lease. If Borrower acquires ice title to the Property, the
leaschold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1t Borrower fnils (o perform the covenants cad asteements contained in
this Security Instrument, or there is a legal procecding that may significantly nffect Lender's rights in't'ie Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payiment.

8. Mortgage Insurance. 17 Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage {nsurance covernge required by Lender lapses or ceases to be in effect, Bortower shall pay the premiums required to
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obtmn coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cqmvallct;‘t o thc

, cost to Bartower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If

suhsmnliully cquivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
“ one-tweltth of the yoarly mortgage insurance premium being paid by Borrower when the insurance coverage lnpsed or censed to
" be Ineftect. Lender will acoept, use and retain these payments as o loss reserve in Heu of mortgage insurance. Loss reserve
. payments may no longer be cequired, at the option of Lender, If mortgage insurance coverage (in the amount and for the period
. that Lender requires) provided by an insurve approved by Lender aguin becomes avatlable and Is obtained. Borrower shall pay
“ 1 the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
i Insurance ends in accordance with any writien agreement between Borrower and Lender ot applicable law.

9. Inspection, Lender o ity agent may make reasonable entries upon and inspections of the Property. Lender shall glive
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim foe damages, direct or consequential, in connection with any
condemnation ot other taking ol any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event o€ o total taking of the Property, the proceeds shall be applied to the suts secured by this Security Instrument,
whether or not thenaue. with any excess paid to Borrower, [n the event of u partial taking of the Property in which the fair
market value of the Proverty immedintely before the taking Is equal to or greater than the amount of the sums secured by this
Security Insteument imeicdiesty belory the taking, unless Borrower and Lender otherwise agree fin writing, the sums secured by
this Security Instrument shill eo-reduced by the atount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured invediately before the taking, divided by (b) the fair market value of the Property immediately
before the tnking. Any balance shail be baid to Borrower. In the event of & partial taking of the Property In which the fair
matket value of the Property immmediatelv bivre the taking is less than the atmount of the sums secured immedintely before the
taking, unless Borrower and Lender otheiwise saree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums secured by this Seeurit Insirument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or J/, nfter notice by Lender to Borrower that the condemnor ofiers to make an
award or settle a claim for damnages, Borrower fai's 1o zespond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, @’ ity option, clther 1o restoration or repair of the Property or to the sums
securcd by this Security Instrument, whether or not then due.

Unlesy Lender and Borrower otherwise agree in wrltispany application of proceeds to principal shafl not extend ot
postpone the duc date of the monthly paytrents referred to in parsgraphs | and 2 or change the nmount of such payments.

11, Borrower Not Relensed; Forbeurunce By Lender Not u-waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted vy Lender to any successor in inlerest of Borrower shall
not operate 1o relense the liability of the original Borrower or Borrower's Ziccessors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or tefuse to extend tive for vayment of otherwise modify amvrtization
of the sums secured by this Security Instrument by reason of any demand wipse by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shal) not be a waiver of or preciude the
excrcise of any right or remedy.

12, Succesvors and Assigns Bound: Joint wnd Severul Linbility; Co-signers, The Covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer-subject to the provisions of
paragraph 17. Borrower's covenants and ngreements shall be joint and several. Any Borrowsr v.ho. co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgaps, geant and convey that
Borrower's interest in the Propenty under the terms ol this Sceurity Instrument; (b) is not personally oblignted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loun Charges. I the loun secured by this Sccurity {nstrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the dnterest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted linit; and (b) any sums alrendy collected from Botrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepuyment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
{t by first class mail untess applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other uddress Borrower designates by notice to Lender. Any notice to Lender shull be given by first class mail a
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this parngraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federnl law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Secutity Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17, Transfer of the Property or u Bencflciul Interest in Borrower, 11 all or any part of the Property or any lnterest in it
s sold or transferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conyent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exervised by Lender if exercise s prohibited by federal law ay of the date
of this Security Insteument.

If Lender exereises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 3O dayz 1z the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 2t Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securit fzirument without further notice or demnnd on Borrower,

18, Borrower's Figkeio Reinstate. If Borrower meels certain conditions, Bortower shall have the right to have
enforcement of this Security !nstcument discontinued at any time prior to the carller of: (a) 3 days (or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale contuined in this
Sccurity Instrument; or (b) entry of a judement enforcing this Security Instrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be (ue viider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or nsisements; (¢) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity [nstrument, Lender'c eights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanped.Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a i no accelerution had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Chunge of Loun Servicer. The Notr o o partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to sorrower. A vale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paytuents due under the-No.c and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1Ftere is a change of the Loan Servicer, Borrower will be
given written notice of the change in nccordance with paragraph 14 above-and apzlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e twde, The notice will also contain any other
information required by applicable law.

30, Huzurdous Substances, Borrower shall not cause or permit the presence; vsc.disposal, storuge, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore <ise to do, anything affecting the
Property that Is in violation of any Environmental Law. The preceding two sentences shal! ot apply 1o the presenice, use, or
storage on the Property of stall quantities of Hazardous Substances that are generally recognizea to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawseic st other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or s notified by any governmental or regulato:y nuthority, that
any removal of other remedintion of any Hazardous Substance affecting the Property s necessary, Botrower shall prompily take
al! necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances® are those substances defined ns toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal luws and laws of the jutisdiction wheie the Property Is located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant at agree as lollows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerution following Bortower's breach
of uny covenunt or agreement (i this Security Instrument (but not prior to uccelerution under puragraph 17 unloss
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applicable law provides otherwise). The notice shall sr«:ll‘y' (w) the defuult; (b) the e (ﬁ? ruw’r’td o i 1hd deradh;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice muy result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or before the date specified In the notice, Lender, ut its option, may require Immedinte puyment in full of ull sumn
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
grocecding Lender shall be entitled to collect ull expensey incurred in punulnr the remedies provided in this paragraph
L, Including, but not Umited to, reasonable attorneys' fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower o fee for relensing this Seourity
lnstlrung.m but only if the lee is paid to a third party for scrvices rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 2o this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, e covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrcemenis of this Security Instrument as if the rider(s) were o part of this Security Instrument,

[Check applicable boxtes|
Adjustable Rate Ricer Condominium Rider 1-4 Family Rider

Graduated Payment Ride: Planned Unit Development Rider Biweekly Payment Rider

Bafloon Rider Rale Improv cmcm Rider Second Home Rider

BY SIGNING BELOW, Borrower accepts and agre:s-to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: 5 / !/
e o (Seal)

ca'ah H Kl\N Bormower

il 4 / 7 —(Seal)
SUNNY H. KAt -Borrwer

(Seal) (Seal)

-Burrowet -Borruwer

STATE OF ILLINOIS, (’ K County ns:
L. 'ﬂ/g UNDERS#oN ED , 4 Notary Public in and for said county and stae do hereby centify

Davio A ks g Siuny H.Kanke

, personally known to me to be the same pcrson(s) whose nume(s)
subscribed to the foregoing instrument, appeared betore me this day in person, and acknowledged that
signed and delivered the sald instrument as 77/5 R free and,voluntary agt, for the uses und purposes in sey forth,
Given under my hand and official scal, this ~ g27 ' ) é‘ ‘)

My Commission Explges-+». rery / }(,%t_
p ' Notsry Public
S Koru ¢ C'AL SEAL‘ )) ol
N,

St of 1l
“Minsao, qum-\ mg):;m \\:
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UNIT NO. 21 B LEFT IN SUILDING 21 IN WESTRIDGE TOWNHOMES CONDOMINIUM
AS DELINEATED ON A SURVEY CF THE FOLLOWING DESCRIBED REAL ESTATE;
PART OF LOT 1, IN WESTRILGZ UNIT 1, BEING A SUBDIVISION IN THE SOUTH
EAST 1/4 AND ALSO PART OF THz SOUTH EAST 1/4 BOTH FALLING IN SECTION
6, TOWNSHIP 42 NORTH, RANGE 1Y —~EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHINIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNWERSHIP RECORDED AS NOCUMENT 86-452160, RE-RECORDED AS
DOCUMENT 86-506027, TOGETHER WITH !7T¢ UNDIVIDED PERCENTAGE INTEREST
IN THE COMMMON ELEMENTS IN COOK COUNT; ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Trensury Index « Rute Caps)

TH!S FIXED/ADJUSTABLE RATE RIDER is made this ~ 27th day of  Murch .
1998 . and s incorporated into and shall be deemed to amend and supplement
the Mortgage:-Deed of Trust or Sccurity Deed (the “Security Instrument”) of the same date given by the
undersigned 4ir- "Borrower™) to secure Borrower's  Fixed/Adjustable Rate Note (the "Note") to
WESTERN FINANUIAL BANK, FSi

(the *Lender®) of the samre date and govering the Property described in the Security Instrunment and located
Y
734 WEST HARPFIELD DRIVE#218
ARLINGTON HEIGHTS, II. 60004
[ Property Aduressf
THE NOTE PROVIDES <04 A CMANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN AC).27ABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWIR'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANC THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS, 1n addition to the covinunts and agreements made in the Security
Instrument, Borrower and Letler further covenant and agree vs fallows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCGES

The Note provides for an inltial fixed interest rate of 7.2%0 %. The Nole also
provides for a change in the inltial Nxed rate to an adjustable interest eate,-as shows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH/GGES

(A) Chunge Dutes

The initlal fixed interest rate 1 will pay will chinge to an adjustable interest ratz"on the first day of
Aprll , 008 , and the acjustable interest rate 1 will pay muy change on that

MULTIBSTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX. Single Family -
£annis Mse Uniform Instrument

@y 2430 19708 Form 39 ”
Page 1 of d Initials:
VMP MORTGAGE FORMS - (8001821.720
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day every 12th month thereafter. The date on which my initlal fixed interest rate changes to an adjustable
interest rate, und each date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Dawe, my adjustable interest rate will be based on an Index. The
*Index” is the weekly nverage yield on United States Treasury securities adjusted to a constant maturily of
| year, ns made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 daysocfore each Change Date is calied the “Current tndex.”

If the 1 xis no longer available, the Note Holder will choose n new [ndex that s based upon
comparable information, The Note Holder will give me notice of this cholee.

(C) Calculutior ot Zhunges

Before vach Chiunse-Date, the Note Holder will caliulme my new interest raie by adding
Two und Five Eighths percentagic poini(s)
( 1.628 %7 15 the Current Index. The Note Holder will then round the resuit of this
addition to the nearest one-cighth o7 ony percentage point (0.125%). Subject to the fimits stated in Section
4(D) below, this rounded amount will bz-my new interest rate until the next Change Date,

The Note Holder will then deternsbieihe amount of the monthly payment that would be sufficient to
tepuy the unpald principal that | am expecicd 20 owe at the Change Date in full on the Muturity Date at my
new interest rate in substantinlly equal payments. The result of this calculation will be the new amount of
my monthly payment.

(1) Limits on Interest Rute Chunges

The imterest rate | ant required to pay at the frst Change Date will not be greater than
12.280 % or less than 1.628 %. Thercufter, my sdjustable interest
rate will never be incrensed or decreased on any single Change Date by more than two percentage poliis
(2.0%) from the rate of interest | have been paylng for the precediug 12 months. My interest rate will
never be greater than 12,280 %.

(F) Effective Dute of Changes

My new nterest rate will become effective on ench Change Date. 1wl Zay the amount of my new
monthly payment beginhing on the first monthiy payment date after the Chunje Date until the amount of
my twonthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my Inltial Txadaterest tate to
an aljustuble interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law 1o be
given me and also the telephone number of o person who will answer any question | may have rogarding
the hotise.

1,14
initiate: A

@ 8430 9700 Page 2 o 4 Form 3182 8/04
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

{. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFOPM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Tesarfer of the Property or a Beneliciul Interest in Borrower. If all or any pant of the
Property orony interest in it is sold or transferred (or if @ beneficial interest in Borrower is sold
or transferred. urdd Borrower is not a natural person) without Lender's prior writien consent,
Lender muy, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ~f *iis Security Instrumemt.

If Lender excrcises this_option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower (mest pay all sums sccured by this Security Instrument. if
Borrower fails to pay these sums prior tethe cxpiration of this period, Lender may invoke any
remedies permitied by this Security Insirament without further notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL 95D INTEREST RATE CHANGES TO AN
ADJUNTABLE INTEREST RATE UNDER Thi “ERMS STATED IN SECTION A ABOVE,
UNIFORM COVYENANT 17 OF THE SECURITY 1« RUMENT DESCRIBED IN SECTION B
ABOVE SHALL THEN CEASE 10 BE IN EFFECT, 48D THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT $iALL BE AMENDED TO READ AS
FOLLOWS:

Traunsfer of the Property or a Beneficlal Interest in Borrowsr if all or any part of the
Property or any interest In it is sold or transferred (or if a beneficinl intzissi in Borrower is sold
or transforred and Borrower is not o natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured Xy this Security
Instrument. However, this option shall not be exercised by Lender if exercise i« nrabibited by
federal law as of the date of this Security Instrument, Lender niso shall not exercise tfas option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluat: the
intended transferee as if a new lonn were being made to the transferee; and (b) Londer
reasonably determines that Lender's secutity will not be impaired by the loun aysumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is nu.cpblc W

Lender.
initisle: ‘n
@& 243u 19708) Page 3 of 4 T Porm 3182 8/94
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To the extent permitted by applicable law, Lender may charge a reasonable fee us n
condition to Lender's consent to the loan assumption. Lender niso may require the transferve to
sign un assumption agreement that is nceeptable (0 Lender and that obligates the transferee to
keep all the promises and agreements made fn the Note and in this Security Instrument.
Borrawer will continue to be obligated under the Note mnd this Security Instrument unless
Lemdze releases Borrower in writing.

i Lender exercises the option to require Immedinte payment in full, Lender shall give
Borrower patice of acceleration. The notice shall provide a period of not less than 30 days from
the date he-puiise s delivered or mailed within which Borrower must pay all sums secured by
this Securlty inswvument. If Borrower fafls 1o pay these sums prior to the cxpiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand va Borrawer,

BY SIGNING BELOW, Borrowyer accepts and agrees to the terms und covenants contained in this

— (el #& fé (Scal)
-Burtow(t SUNNY H. KANG -Horrower

Fixed/Adjustable Rate Rider.

(Senl) (Scul)

Borrower -Borrwer

(Seal) (Seal)

Horrower Hotrower

(Seal) (Seal)

Burrowet -Borrower

Page 4 01 4 B2rm 3182 5/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Mth day of Muarch
1998 « tnd s incorporated Into and shall be deemed to amend and supplemsent the Mortgage, Dccd
of Trust.or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the

"Borrowe”} to sectire Borrower's Nute to
WESTEP N “INANCIAL BANK, FNB

(the
“Lender™) ol the siine aate and covering the Property described in the Sceurity Instrument and located at:

734 WEST HAPPFIELD DRIVE-2218
ARLINGTON HEIGHTS, 11, 60004
| Pruperty Address}

The Property includes a unit in, togetker with an undivided interest in the common clements of, o
condominium project known as:
WESTRIDGE TOWNHOMES CONDOMINIUM

INsme of Condutniniuns Progect)

(the "Condominium Project™). 1f the owners assoclation o other entily which actx for the Condominium
Projest (the “Owners Association®) holds title to propesy for the benellt or use of its members or
sharcholders, the Property also includes Borrower's interewt | the Owners Association and the uses,
proveeds and benellis of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenams. and agreements made in the
Sccurlty Instrument, Borrower and Lender further covenant and agree ar fiiows:

A. Condominium Obligutions. Borrower shall perform all of barrasver's obligations under the
Condominium Project’s Constituent Docuthents, The “Constituent Documents ™ are the: (1) Declaration or
any other document which creates the Condotmintum Project; (1D by-lawy; (d).code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ali dies and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER:Singls Family-Fannie Mae/Freddie Mac UNIFORM INBTRUMENT

@y ov o7on Porm 31”
Page ! of 3 Initiale:
VMP MORTGAGE FORMS - (8001821
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B. Huzard Insurance. So long as the Owners Association maintains, with a generally aceepted
insurance carrier, o “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amcunts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” then:

@) Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of
the yeuely-~remium installments for hazard insurance on the Property; and

Gi>-Qorrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Property s d=emed satistled to the extent (hat the required coverage Iy provided by the Owners
Association palisy

Borrower shai pive Lender prompt notice of any lapse in required hnzard insurance coverage.

In the event of a disteibution of hazard insurance proceeds in leu of restoration or repair following a
foss to the Property, wiiether o the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be peidoo Lender for application to the sums secured by the Security nstrument,
with any excess paid to Borrower,

C. Public Liability Insurunce._Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubile liability Insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnution, The procecds of ‘aiy award or claim for damages, direct or conseuential,
payable to Borrower {n connection with any condennation or other toking of all or any part of the
Property, whether of the unit or of the common cicirenis, or for mny conveyance in lieu of condemnation,
are hereby nssigned and shall be paid 1o Lender. Such-proceeds shall be applied by Lender o the sums
secured by the Security [nstrument as provided in Unttoras Zorvenant 10,

E. Lender's Prior Consent. Bortower shall not, excent after notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Property-or consent to;

(1) the nbandonment or termination of the Condominiury Preject, except for abandonment or
termination required by law in the case of substuntin! destruction by tirs #1 other casualty or in the case of
a taking by condemnation or eminent domain;

(1) any amendment to any provision of the Constituent Documerfthe provision is for the
express benetlt of Lender;

(1i1) termination of professivnal management and assumption of sclf-managsiwnt of the Owners
Association; or

(Iv) any action which would have the effect of rendering the public Hability insuzasce coverage
maintained by the Owners Assogintion unacseptable to Lender.

F. Remedies, |7 Borrower does not pay condominium dues and assessments when due, thee Lender
may pay them. Any amaounts disbursed by Lender under this paragraph F shall become additional debt of
Borcower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note &\Ed shall be

puyable, with interest, upon notice from Lender to Borrower tequesting payment,
Initiale:

@, o oren Page 201 3 Form 3140 9/90







UNOFFICIAL COP®317% o

Loun No. 0001359439

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

-
3{_% o (Se2) W (Seal)
DAV!O Y. KANG Borrower SUNNY ™. KANG Horrower

{Seal) (Seal)

Borrowet -Borrower

(Seal) (Seal)

Borrowet Burrower

(Seal) (Seal)

Hurruwer Horrower

Page 3ol 3 Parm 3140 9/80
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