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Prepared by:  CaoBancMortgage, Inc.

131% Hest 22nd. Street Suite 100
Jak Brook, Illlinois 60%2)
e38-990-0140

HHA Case No,

Stute of Hlinols MORTGAGE 131-9115947 ‘@

Loan ID: 98153408

THIS MORTOAGE ("Sceurity Instrament”) is glven on March 23xd, 1998
The Mortgagor is
MELANIE D. MACKE, A Soparated Wows 'l
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CapBanc Mortgage, Inc.

("Borrower™). This Security Instrument Is given to

which is organized and existing under the laws of  'THE STATE OF ILLINOIS , ant
whose addeess is  131% West 22nd. Streat Suite 100, Oak Brook, lllinoaip~ 60523
("Lender”). Borrower owes Letider the principul sum of
Seventy Two Thousand Three Hundred Fifty and no/100
Dollurs (U.S. § 72,350,020 ).
This debt s evidenced by Borrower's noie dated the same date as this Sccurity Instrument ("Note®), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on  April 1st,
2028 . 'Ihis Securlty Instrument secures to Lender: () the tepaytnent of the debi evidenced by the
Note, with interest, and all renewnls, extensions nnd modifications of the Note: (b) the payment of all other sumns,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and ngreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby tnortgage, grant and convey to the Lender the following described property located In

COOK County, Itlinols:
UNIT 9-5 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY AT'I‘ACHEDy
AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER v
TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED MARCH 5, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO TIME,
IN THE WEST 3/4 OF THE WEST 1/2 OI' THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST TN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME,

v
28-17-416-0%9-1101

Item #: 28-17-416-009-11017

Purcel 1D #: 158715 PEGGY LANEX UNIT #5, OAX FOREST

which has the address of 60452 (Street, City),
Illinois [Zip Cude] ("Property Address”);

TOGETHER WITH all the tinprovamemts now or hercafter crected on the property, and all easements,
appurtenances and fixtures now or herafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of tic forcgoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrowei 17 tmwlully seized of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that tae Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title vo the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants
with limited varintions by jurisdiction tw constitute a uniform secuitry sastrument covering real property.

Borrower and Lender covenant and agree as (ollows:
UNIFORM COVENANTS.

1. Puyment of Principal, Interest and Late Charge. Borrower shall puy “«hen due the principal of, and
interest on, the debt evidenced by the Note and [nte charges due under the Note.

2. Monthly Payment of ‘Taxvs, Insurunce and Other Churges. Borrower shell include in each monthly
payment, together with the principnl and interest ns set ferth in the Note and any late churges, n sum for (a) taxes and
special assessinents levied or to be levied against the Property, (b) lenschold payments wr gimvand rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in which the lender must pay a
mortgage insurunce premium to the Secretary of Housing and Urban Development (“Secretary®), ‘e 1n.any year in
which such premium wonld have been required if Lender still held the Security Instrument, each mentidy payment
shall also include either: (1) n sum for the annual morigage insurance premium to be paid by Lender 1o the Secretary,
or (1) a monthly charge instead of & mortgage Insurance premium {f this Security Instrument is held by the Secretary,
in a reasonable amount W be determined by the Secretary. Except for the monthly charge by the Secretary, these
ftems are called “Escrow ltems™ axl the sums paid to Lender are called "Escrow Funds.*

Lender may, ot any time, collect and hold amounts for Escrow Jtems In an aggregate amount hot to exceed the
maximuim atnount that may be tequired for Bortower's esctow nccount under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢ seq. and implementing tegulations, 24 CER Part 3500, as they may be
amended from time to time ("RESPA®), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrowet's payments are available in the account may not be based on
atmounts due tor the mortgage insurance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA, Lender
shall nccount to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time ate not sufficient to pay the Escrow flems when due, Lender may notify the Borrower and require Borrower (o
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged ns ndditional sccurity for ail sums sccured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment ltems (), (b), and (¢) and any mortgage {nsurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immedintely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaltments for items (a), (b), and (¢).

3. Applization of Puyments, All payments under parngraphs | and 2 shall be upplied by Lender as follows:

Elrst. o e mortgege insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Scerctary instead 74 the monthly mortgage insurnnce premium;

Second, to iy Zaxes, speclal nssessments, leaschold payments or ground rents, and lre, flood and other hazard
insurance premiums, s icouired;

Third, to interest due-unar the Note;

Fourth, to amortization 0! the principal of the Note; and

Eifth. to Inte charges due undzi the Note.

4. Fire, Flood and Other Hazara insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected; againsi any hazards, casualiies, and contingencies, including fire, for which
Lender requires insurance. This insuraiscs chall be maintalned in the amounts and for the perlods that Lender
requires. Borrower shall also insure all Impravsments on the Property, whether now in existence or subsequently
crected, agaliist loss by floods 1o the exient reguierd by the Secretary. All Insurance shatl be carrled with companiey
approved by Lender. The insurance policies and ary renawals shall be held by Lender and shal) include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by mail, Lender may make proof of loss if not
mnde promptly by Borrower. Euch insurance company concecaed s hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and <o o~ader jointly. All or any part of the insurance
proceeds may be applied by Lender, wt its option, cither (4) to the reuustion of the indebiedness under the Note and
this Sccurity Instrument, first to any delinquent amounts upplied in-ine ordzrin paragraph 3, and then to prepayment
of principal, or (b) to the restoration or ropair of the damaged Propery. Any application of the procecds to the
principal shall not ¢xtend ot postpone the duc date of the monthly puyments wiiivh arc referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an wvsui: required to pay all outstanding
indebtedness under the Note and this Sccutity Instrument shall be paid to the entity ‘e galiy entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thal extinguishes
the indebtedness, all right, title and interest of Borrower in and 1o insurance policies i furce shall pass to the
purchaser.

$. Occupuncy, Preservation, Maintenunce and Protection of the Property; Borrower'r tsun Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resicence within sixty
duys after the exccution of this Sccurity Instrument (or within sixty days of a later sale or iransfer ¢t e Property)
and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hatdship for Borrower, or unless extenuating
circumstances cxist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, dnmage or substantiaily change the Property or allow the
Property to deteriorate, rensonable wear and tear excepted. Lender may inspect the Property if the Property iy vacant
or abundoned or the loan is in defoult. Lander mny take tensonuble action 10 protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default [f Borrower, during the loan application process, gave
materinlly false or inaccurate information or statements to Lender (or fuiled to provide Lender with any materinl
informution) in connection with the loan ovidenced by the Note, Including, but not limited to, representations
concerning Borrower's occupancy of the Property as n principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lense. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in wrlting,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnution, nre
hereby nssigned and shall be paid to Lender to the extent of the full nmount of the indebtedness that remning unpaid
under the Note and this Sccurity Instrument. Lender shall apply such proceeds to the teduction of the indebtedness
under the Notz and this Security Instrument, fiest to any delinquent amounts applied in the order provided In
puragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due dais of the monthly payments, which are referred to in paragraph 2, or change the amount of such
puyments. Any excess proceeds over ah amount required to pay all outstanding indebtedness under the Note and this
Sveurity Instrument iz o paild to the entity legally entitled thereto.

7. Churges to Burrzwer and Protection of Lender's Rights In the Property, Borrower shull pay all
governmental or municipal caniges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to puy would adversely alfect
Lender's interest in the Property._apan Lender's request Borrower shall promptly furnish to Lender recelpts
cvidencing these payents,

If Borrower fails to make these paynents or the payments required by paragraph 2, or fails to perform any othet
covenants and agreements contained in this Gecurlty Instrument, or there is a fegal proceeding that may significantly
affect Lender's rights in the Property (such as‘a reeceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatevcr s necessary to protect the value of the Property and Lender's
tights in the Property, including payment of taxes, hazerd irsurance and other llems mentioned in paragraph 2.

Any amounts disbursed by Lender under this parugripi shall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shall Gexr interest from the date of disbursement, at the Note
rute, and at the option of Lendet, shall be immediately due andpryable.

Boreower shall promptly discharge nny len which has priority cver this Security Instrument uniess Borrower:
(a) ngrees in writing to the pnyment of the obligation secured by-tic lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the
Lender's opinion operate to prevent the enforcement of the lien: or (c) ezcures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumeni. 2! Lender determines that any part
of the Property is subject to n lien which may attain priority over thix Securis;—instrument, Lender may glve
Borrower o notice identifying the tlen. Borrower shall satisfy the lien or take one or (nore of the actions set forth
above within 10 days of the giving of notice.

8. Fees, Lender iay collest Tees and charges authorized by the Seerelary.

9. Grounds for Acceleration of Debt.

(w) Default. Lender may, except as limited by regulations issucd by the Secretary, in the<nse of payment
defaults, require immediate payment in full of all suins secured by this Security Instrument ir:
(1) Borrower defaults by fuiling to pay in full any monthly payment required by this Securtty Instrument
prior to ot on the due date of the neat monthly payment, or
(1) Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b) Sule Without Credit Approval, Lender shall, if permitied by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701§-3(d)) and with the prior
apptoval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(1) All or part of the Property, or a beneficial interest it a trust owning all or part of the Property, s sold

or otherwise transferred (other than by devise or descent), and

(if) The Property Is not occupled by the purchaser or grantec as his or her principal residence, or the

purchaser or grantee docs so occupy the Property but his or her credit has not been approved In

accordance with the requirements of the Secretary.
(c) No Walver, If clrcumstances oceur that would permit Lender to require immediate puyment in full, but
Lender does not require such payments, Lender does not walve its rights with respect to subsequent events,
(d) Regulations of HUD Secrotary, In many circumstances regulations {ssued by the Secretary will limit
Lender's rights, in the cnse of payment defaults, to require immedinte payment in full and foreclose if not
patd. This Security Instrument does not authorlze acceleration ot foreclosure i hot permitied by regulations
of the-Secrelary,
(e) Mz quge Not Insured, Borrower agrees that if this Security Instrument and the Note are hot determined
to be rigivle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, w1z epslon, require immediate poyment In full of all sums secured by this Security Instrument. A
written stucerier ol any authorized ngent of the Secretary dated subsecuent to 60 duys rotn the date hereof,
declining to insure s Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Notwithitanding the foregoing, this option tay not be excrvised by Lender when the
unuvailability of Insurances solely due to Lender's failure to remit o mortgage insurance premium 1o the
Secretary.

10, Reinstatement, Dorrower nas = vight to be relnstated I Lender has requited immediate paymem in full
because of Borrower's failure to pay an amount due under the Note or this Sccurity Instrument, This right applics
even after foreclosure proveedings are instiuizd. To reinstate the Security Instruttent, Borrower shall 1ender (n a
fump sum all amounts required to bring Bortove: » account current Including, to the extent they are obligntions of
Borrower under this Security Insteument, foreclosur: costs and rensonable and customary attorneys' fees und expenscs
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as /o Lender had not required immedinte payment in full,
However, Lendor is not required to permit relnstatement A% (1) Lender has accepted reinattement ufter the
cotmmencement of foreclosure proceedings within two years {fiircotately preceding the commencement of a current
foreclosure procecding, (1) reinstatement will preclude foreclostie ‘on different grounds in the future, or (H1)
reinstatement wilt adversely atfect the priority of the fen created by his Security Instrument,

11, Borrower Not Released; Forbearancs By Lender Not w Walver, ‘Extension of the time of payment or
modilication of amortization of the sums secured by this Security Instrument psanted by Lender to any successor in
interest of Borrower shall not opernte 1o release the lability of the original Borrswar o Borrower's successor in
inerest, Lender shall not be required 10 commence proceedings against any successui-itt Intereat or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security ‘nstrument by reason of any
demand made by the original Borrower or Borrower's successors it interest, Any fothearaner oy Lender in exercising
any right or remedy shall not be n waiver of or preciude the exercise of uny right or remedy.

12, Successurs and Assigns Bound; Joint and Severnl Liabllity; CoeSigners, The coveantis-and agreements
of this Security Instrument shall bind und benelit the successors and assigns of Lender nnd Borrower, subject to the
provisiots of paragtaph 9(b). Borrower's covenants and agreements shall be jolnt and several. Any loriower who
co-signs this Security Instrument but does not exccute the Note: (a) is co-signing thiy Security Instrument only to
morigage, grant and convey that Borrower's interest In the Praperty under the terms of this Security Instrument; (b)
is not personnlly obligated to pay the sums secured by this Security Instrument; and (c) ngrees that Lender and any
other Borrower may agree to extend, modity, forbear or make any accommodations with regard to the terms of this
Sccurity Instrument or the Note without that Borrower's consent,
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13. Notices. Any notice 1o Borrower provided for In this Security Instrument shall be given by delivering it or
by mailing it by first class mail unicss applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herein or any address Lender designates by notice ta Borrow ir.
Any notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragruph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Propeny is located. In the event that any provision or clause of this Sccurity Instrument
or the Note conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument andshe Note arc declared to be severable.

IS. Burrcienr's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Huzarduis Substunces, Borrower shall not cause or permit the presence, use, disposal, storuge, of release
of any Hazardous Sutsizaces on or in the Property. Borrower shull not do, nor allow anyone else 1o do, anything
affecting the Property thii 45'in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, usc, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approprinte o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lupier written notice of any Investigation, claim, demand, lawsuit or other nction
by any governmental or regulatory agene; ot private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, ot s nolified by any governmental
or regulutory authority, that uny removal ot ‘otker remediation of any Hazardous Substances affecting the Property Is
necessary, Borrower shall prompily take all neccssar; remedial nctions in accordance with Environmental Law.

Ay uscd in this paragraph 16, “Huzardous Substances” are those substances defined ay toxic or hazardous
substances by Environmental Law and the following, substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volwils solvents, taterinls containing asbestos or formaldehyde,
and radioactive materinls, As used in this parngraph 16, “Ervirsnmental Law® means federal laws and laws of the
furisdiction where the Property is logated that relate to health, safaty ot environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant andagree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trinsfeisto Lender all the rents and revenues
of the Property. Borrower awthorlzes Lendor or Lender's agents 1o collect the =ty and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. ilovver, prior to Lender's notice (o
Borrower of Borrower's breach of any covenant or agrectent in the Secuthty Instraricnt, Borrower shall collect and
receive all rents and revenucs of the Property as trustee for the benefit of Lender and Bxrower, This assignment of
rents constitutes an absolule nssignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) nll rents received by Borrower shali benzid by Borrower as
trustee for benefit of Lender only, to be applied to the sums secuted by the Security Instrumens; {0} Lender shall be
entitled 1o cotlect anc receive all of the rents of the Property; and (c) each tenant of the Property riai! pay all rents
due and unpaid to Lender or Lender's ngent on Lender's written demand 1o the tenant,

Borrower has not excecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exerclsing it rights under this paragraph 17

Lender shall not be required to enier upon, take control of or maintain the Property before of alter giving notice
of breach to Burrower. However, Lender or a judicially appointed recelver may do so ot any time there iv a breach.
Ay application of rents shall not cute or waive any default or invalidnte any other right or remedy of Lender. This
assignment of rents of the Property shall terminato when the debt secured by the Security Inytrument is paid in full,
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18, Foreclosure Procedure. I Lender requires tmmediute payment in full under paeagraph 9, Lender may
foreclose this Svcurity Instrument by judiciul procceding, Lender shall be entitled to collect oll expenses
incurred in pursuing the remedies provided in this puragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest (n this Security lnstrument Is held by the Secretary und the Secretary requires
immedinte payment tu full under Paragraph 9, the Secretary may invoke the nonjudicinl power of sale
provided in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3781 ¢f seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosurc and to scll the Property as
provided in the Act, Nothing In the preceding sentence shall deprive the Secretary of any vights otherwise
available to a Lender under this Pavagraph 18 or applicabic law,

19. Reienss. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument withov:-charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Bzocstead, Borrower waives all right of homestend exemption in the Property.

21, Riders to thly Secuity Inetrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the eovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreernents-<f this Security Instrument as if the rider(s) wepe a purt of this Security
[nstrument. {Check applicable box(es)). * 5

«Condominium Rider ‘-J Growing Equity Rider Other {specify)
Planned Unit Development Rider Lt Sriduated Payment Rider Adjustable Rate Ride:
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BY SIONING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and In

any rider(s) exccuted by Borrower and recorded with It
MMMM(M

Withesses:
MELANIE D. MACKE Horwer

(Seal)

Horrower

(Seul) (Seal)

Horrower Horrower

(Senl) (Seal)

Borrower PBorrower

Z ={Senl) (Seal)

barowet -Burrower

STATE OFILLINOIS, ¢ " \ ” County ss:
R O (O r\n 4%, o8 Notary @uktic in and for sald county and state do hereby certify
that : (&)
MELANIE D, MACKE .+ ~»vo3s’ Lo 08 0 et 3
)

, personally known to me to be the sume person(@) whose namglf)
subscribed to the forcgoing instrument, appeared before me this day in person, und ncknowleaged that - SHE
signed and delivered the said instrumentas © HER . free and voluntary nct, for the eez sid purposes therein

My Commission Expires: (f | . 2
hrabuol )
) 7

T
Notury P

set forth,
Given under my hand and official seal, this 23rd )ay of March / / 1998

Y Pubyi
My c‘m"“mmc'.’ Sat:’f)c %mmou

20190k

@_;«m) (vs08)
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FHA Case No,
131-9115%947

Loan #981834080

CONDOMINIUM RIDER

THIS CONLEZMINIUM RIDER s made this 2drd  dayof  March , 1998
and {s Incorporated Yo and shall be deemed to amend and supplement the Morigage, Decd of Trust or
Security Deed (*Security Instrument®) of the same date given by the undersigned ("Borrower*) to secure
Borrower's Note (*Note*) 'te

CapBanc Mortgaye, Tne.

(*Lender") of the same dato and coverlrg the Property described in the Security [nstrument and located ot
1871% PEQAY LANE UNIT 4%
OAX FOREST, ILLINOIS 60451
(Priperty Address|
The Property Includes o unit in, together wih an undivided interest in the common elemenis of, u
condomintum project known as:

SHIBUL SOUTH CONDO
[Namw of Condominiea Velest}

("Condominium Project®). If the owners association or other ¢ntity which acts for the Condominium Project
{"Owners  Associntion®) holds title to property for the benefit «2-use of its members or sharcholders, the
Property nlso includes Borrower's interest in the Owners Association andithe usey, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreaments nde tn the Security
Insteument, Borrower and Lender further covenant and agtee ns follows:

A. So long as the Owners Associntion malntains, with o generally aceepted insurance carrler, a “master”
or "blanket* policy Insuring nll property subject to the condominium documents, including all
improvements now existing or hereafter crected on the Pro[pcn . and such paiicy ‘s satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, ana-ageawt. the hazards
Lender requites, including fire and other hazards included within the term “extended ceverage,” and
loss by flood, to the extent required by the Secretary, then: (1) Lender walves the provision in
Parngraph 2 of this Security Instrument for the monthly payment to Lender of one-twelith of the
yearly promium installments for hazard insurance on the Property, and (il) Borrower's Sbligation
under Paragraph 4 of this Security Instrument to maintain huzard insurance coverage on the Property
{s deemed satisfied to the extent that the required coverage is provided by the Owners Assoslation
policy. Borrower shall give Lender promrl notice of any tapse in required hazard insurance covem?c
and of any lvas occurring from a hazard, In the event ot a distribution of hazard insurance proceeds i
licu of restoration or repnir following n loss to the Property, whether to the condominium unit or to
the common elementy, any procecds payable to Borrower are hereby nsst?ncd and shail be paid to
Lender for application to the sums securcd by this Security Instrument, with any excess paid to the
entity legally entitied thereto.

FHA Multiatuate Candomintum Rider « 10/98
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B. Borrower promises to pay all dues wnd asscssments imposed pursuant to the legal instruments creating
and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest (rom the date of disbursement at the Note rate and shall be payable,
wlch Jaterest, upon notice from Lender to Borrower requesting payment,

BY SIGNt*G) BELOW, Borrower accepts and agrees to the terms and provisions contained In this

Condominium Rlue’,

j '}(' { l’('l X! [\ : (’l Z{ﬂ( lebZ\l) (Seal)

MELANIE D, MACKE Borrower Jorrower

Borower Jlorrower

{Seal) « (Scal)

Borrower Borrower

(Seul) (Scal)

Burrower ‘Borruwer

QU” o80N Page 2 0t 2
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HA Caxe Nu,

131-9115947
Loan #: 98183408

ADJUSTABLE RATE RIDER

THISARJUSTABLE RATE RIDER is made this  23rd  day of March , 1998
and is incorperatad into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust of
Security Deed ("Seraiity Instrument”) of the same date given by the undersigned (*Borrower®) to secure
Bortower's Note ("Nowz ") to

CasBanc Mortgage, Inc.
(the "Lender™) of the same date »it covering the property described in the Security Instrutnent and located at:

15715 PEGGY LANE UNIT #5
OAl. FOREST, ILLINOIS 60452
Vi roperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHWLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST ~»"E CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWE: *1i'8T PAY.

ADDITIONAL COVENANTS. In addition 1o the covenaits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

‘The interest rate may change on the first day of  July . 1939, and on that doy
of cach succeeding year. *Change Date” means cach date on which the interest rute could siiange.

(B) The Index

Beglnning with the first Change Date, the interest rate will be based on an Index. “lidza” means the
weekly average yleld on United States Treasury Securities adjusted to a constant maturity of one vear..as made
availuble by the Federal Reserve Board. “Cutrent Index” means the niost recent Index figure availavle 30 days
before the Change Dave, If the Index (as defined ubove) Is no longer available, Lender will use us n new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary meuns the Secretnry of Housing and
Urbun Development or his or her designee.” Lender will give Borrower notice of the new Index.

FIA Muitistate ARM Rider - 10/98
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(C) Calenlution of Interest Rute Chunges
Before cach Change Date, Lender will calculate o new Interest rate by adding a margin of
Two and three quarters percentage poini(s) ( 2.750 %) to
the Current Index and rounding the sum (o the nearest one-cighth of one percentage polnt (0.125%). Subject
to the lim!is stated In paragraph (D) of this Rider, this rounded amount will be the new inierest rate untll the
next Change Date.

(D) Limnis za Interest Rute Changes

The existing erest rate will never increase or decrease by more than one percentage point (1,0%) on
any single Change Lare. "ho interest rate will never be more than five percentage points (3.0%) higher or
tower than the inftial intceest rate, as stated in Parngraph 2 of the Note.

(E) Culcutution of Paymerd Trnunge

I the interest rote changes on p-Change Dato, Lender will caleulate the nmount of monthly payment of
principal and interest which would be necessary to repay the unpald principal balance in full at the Maturity
Date at the new interest rate through subxtriially equal puymients. In making such calculation, Lender will use
the unpald principal balance which would becwéd on the Change Date if there hud been no default in payment
on the Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the
amount of the new monthly payment of prineipal ard in.crest,

(1) Notice of Changes

Lender will give notice to Borrower of any change in the Luerest rute and monthly payment amount, The
notice must be given at least 25 days before the new monthly peywent amount is due, and must set forth (i) the
date of the notice, (il) the Change Date, (ili) the old interesi-rate, £+ the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was publishad, (vil) the method of calculating
the change in monthly payment amount, and (viil) any other informatior vinsh may be required by lnw from
time to time.

(G) Effective Dute of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Dlider will become
cftective on the Change Dute. Borrower shall make a payment in the new monthly amouei teginning on the
first puyment date which occurs at least 28 days after fender hus given Borrower the putize of changes
required by paragraph (F) of this Rider. Borrower shall have no obligution to pay any Increase (n the monthly
payment amount calculnted in accordance with paragraph (E) of this Rider for any payment date occurring less
than 28 days after Lender has given the required notice. If the monthly payment amount caleulated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in n timely notice, then Borrower has the option to cither (1) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate cqual to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thercon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable cven if the Note s otherwise assigned before the demand for return s made.

stmm. intisle: Mm/
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BY SIONING BELOW, Borrower accepts and agrees to the terms and covennnts contained In this
Adjustable Rate Rider,

‘Uﬂﬂ X_U_‘ U( (2(1 (Scnl) (Seal)

MBRLANIR T, MACKI Burrower Hotrower

(Seal) (Seal)

Bureower Hotrower

(Senl) (Seal)

Borrower Borrower

o (Seal) (Scal)
Borruwer Borrower
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