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MORTGAGE LOAN IDH# 21000366

THIS MORTGAGE ("Security lnstrument") is giver on  APRIL 18T, 1998. The mortgagor is
ROBERT LOWE AND JOYCE F. LOWE, HUSBIWF A4ND WIFE

("Borrower"),
This Security fnstrument is given to LL FUNDING CORP.

, Which

is organized and existing under the laws of THE STATE UF MARYLAND , und whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 60613 ("Lender").
Borrower owes Lender the principal sunt of ONE HUNDRED FORTY ‘TUFEE THOUSAND SIX HUNDRED FIPTY
AND NQ/100- ~ - « - Dollars (U.S.§  143,650,00 >« This debt is evidenced by Borrower's note
dated the same date as this Security tnstrument (“Note™), whiclt provides for mitithiy payments, with tie full debt, il not
paid earlier, due and payable on  APRIL 18T, 2028 « This Seeurity listaument secures to Lender: (1) the

repaviment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;

(b) the payment of all odier suuis, with interest, advanced under paragraph 7 to proteet the geeurity of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreenwents wicler this Seeur’ty Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the foliuwirg-deseribed property
Jocated in COOK County, [linois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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.LAWYERS TITLE INSURANCE CORPORATION

Commitment Number: 98030796
SCHEDULE ﬂ-

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 22 IN BLOCK 11, IN CHATHAM FIELDS, BEING A SUBDIVISION OF THE NORTHEAST
1/4 OF SFUTION 34, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, 1N COOK COUNTY, ILLINOIS.

NOTE FOR INFI#LATION
COMMONLY KNOWN-25:. 8047 S. EBERHART AVENUE, CHICAGO, ILLINOIS 60619.

PIN: 20-34-210-014.

G52948'1

ALTA Commi tment
Schedule C
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which has the address of 8047 8. EBERHART , CHICAGO
‘ [Street| [City)
lllinois 50619 ("Property Address"};
[Zip Code|

TOGETHER WITH al! the impravements iow or hereafter erected on the property, und all easements,
appurienances, and fixtures now or hereafter a pare of the property. All replacements and additions shall also be covered
by this Security tnstrument, All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed :md,}ms" the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borcower warranss aad will defend generally the title to the Property against all claims and demands, subject to uny

encumbrances of recesxd,

THIS SECURITY 1MSTRUMENT combines uniform covenams for national use and non-uniform covenants with
lutited variations by jurisdiciion to constitute a uniform security instrument covering read property.

UNIFORM COVENANTS. (Borrower and iender covenant and agree as follows: 5(3;594 53/1

1. Payment of Principal and Intersst; Prepayment and Late Charges, Borrower shill promp't'ly piy when due the
principal of and interest on the debt evidenced Uy the Note and any prepayment and late chiarges due under the Note,

2. Funds for Taxes and Insurance. Subje! 2 npplicable Jaw or 10 & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due uncer < Nute, until the Note is paid in full, a sum ("Funds”) for: ()
yearly taxes and assessiments which may auain priority over this Security [nstrument as & lieri on the Praperty; (b) yearly
leasehiold payments or ground rents on the Property, if any; (c) yearly litzard or Property insurance premiums; (d) yearly
flond insurance premiums, if any; (¢) yearly mortgage insuraics premiums, i any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in fiex'of the payment of mwortgage insurance premiums,
These items are called "Bscrow ltems.” Lender may, at any time, 0'icot and hold Funds in ar amount not w exceed the
maximum amount a Lender for a federafly related mortgage loan may wéquire for Borrower’s escrow account under the
federal Real Estate Settsment Procedures Act of 1974 as amended from tisne 1o time, 12 U.S.C. § 2601 e seq.
("RESPA™), unless another law that applies to the Funds sets a lesser amount. /it so, Lender may, at any tine, callect
and hold Funds in an antount not to exceed the lesser amount, Lender nuy estiszats the antount of Funds due on the
basis of current dat and reasonable estimates of expenditures of future Escrow [enis oz otherwise in accotdance with
applicable law, _ . ‘

The Funds shall be hetd in an institution whose deposits are insured by a federal agercy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bauk.  Lenozr shall apply the Funds to
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, aniualiy analyzing the
eserow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds-ns anplicable faw
permits Lender to make such a charge. However, Lender may require Borrower to pay # ane-time cheage lor an
independent real estate tax reporting service used by Lender in conniection with this loan, unless applicable kv provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be tegaired to
pay Borrower any interest or earnings on the Punds. Borrower and Lender may agree in writing, however, thal inlerest
shall be paid on the Funds. Lender shall give o Borrower, without chirge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as
additionaf security for all sums secured by this Security Instrument, ‘

If the Funds beld by Lender exceed the amounts permitted to be held by applicable law, Lender shall sccount to
Burrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held
by Lender at any time is not sufticient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay o Lender the amount necessary to make up the deficiency. Borrower shall make up
the deliciency in no more than twelve monthiy payments, at Lender’s sole discretion, _

Upon payment in full of all sums secured by (his Secarity Instrument, Lender shall promptly refund to Bormwer any
Funds held by Lender. I under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition

Form 3014 9/
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiust the
suins secured by this Security Instrument.

3, Applicatlbn of Payments_;.l Unless appliééliié law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

- 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions autributable to the
Propeity which. may attain priority over this Security Instrument, and leasehold payments or ground renis, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment.. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under (niy paragraph. 1f Borrower makes these paymenis directly, Borrower shall prompuly furnish o Lender
receipts evidencing r'.c payments.

Borrower shall p op ptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the zay'nent of die obligation secured by the lien in & manner acceptable to Lender; (b) contesis in
good faith the lien by, or déierds against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcesieni af the lien; or (c) secures from the holder of the lien an agreement satisfuctory o
Lender subordinating the lien to dyis Security Instrument, 1f Lender determines that any part of the Property is subject 10
a Jien which may attain priority over this Securily Instrument, Lender may give Borrower u notice identifying the lien.
Borrower shall satisfy the lien or take axe o more of the actions set forth above within 10 duys of the giving of notice.

- 5. Hazard or Property Insurance. Borrawer shall keep the improvements niow existing or hereafier erected on the
Property insured against loss by fire, hazards inclved within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires Zusurasice. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carier praviding the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withkeld. " If Borrower fails to maimain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lerde’s rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable to Lender ani shall include 2 standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. 1f Lender tequires, Borrower shall promptly give to Lender
al} receipts of paid premiums and renewal notices. In the evert of loss, Larrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prcmpily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds skall.be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lunder's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, <2 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle 4 claim, then Lender may collect the insurance proceeds. Lender may use the proces ds 1o repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. 1hé 23-day period will
begin when the notice is given.

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail-oni-exiend or
postpone e due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage (o the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by
this Security Instrument immediately prior (o the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier e execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Propenty, allow the Property to deteriorate, or commit waste on the Property.
Burrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's securily interest. Borrower may cure such a default and reinstate, as provided in

1LCM3G - 011019958 Pnge 3 0f 7 Doc Preps Plus, Ine,
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paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of die tien
created by this Security lnstrument or Lender's security interest, Borrower shall also be in default if Borrower, during .
the loan application process, gave m.ucrmlly false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence, 1 this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. f Borrower acquires fee title (o the Property, the

feasehold and the fee title shall not merge ynless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. i Borrower fails to perform the covenants and ugreements
contained in this Security Instrument, or there is 4 legal proceeding that may significantly affect Lender's rights in the
Property (such &5 e mroceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or rcwiauom)
then Lender muy doupdd pay for whatever is necessary to protect the value ot the Pmpt.rty and Lenders rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Seumty _
Instrument, appearing iz coort, paying reasonable attorneys’ fees and entering on the Property to make repairs. Altlmu;,h
Lender may take action ungerdis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Londer under tIus puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrewer and Lender agree to other terms of payment, these amoututs shall bear interest
from the date of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender o Borrower

TequUEStInE payment.

8. Mortgage Insurance. if Lender rcq..-'ef‘ nortgage insurance as a condluuuof m.lkmg, the loan secured by this
Security Instrument, Borrower shail pay the pretsiuns required 1o mainain the mortgage. insurance in effect, If, for any
reason, the mortgage insurance coverage required by-Leonder lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivatent o the mortgage insurance previously i effect, at 4 cost
subsmmmily equivalent to the cost ta Borrower of the moriyage insurance previously in effect, from an allérmste mortgage
insurer approved by Lender. [f substantially equivalent mortgzge insurance coverage is not available, Borrower shall pay
o Lender each month a sum equal to one ewelfds of the yearly mergage insurance premin bem& paid by Borrower
whien the insurance coverage tapsed or ceased to be in effect. Lenued will accept, use and retain these payments as a loss
reserve in liew of mortgage insurance. Loss reserve paynents may no langer be required, at the apuon of Lender, if
mortgage insurance coverage (in the amount and for the period that Lend<i tequires) provided by an insurer approved by
Lender .q,am becomes available and is obtained. Borrower shall pay the premaum: requlred to maintain mortgage
insurance in effect, or wo provide & loss reserve, until the requirement for mortgags insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for he inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, i eonnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemneaea. are hereby
assigaed and shall be paid w Leader,

In the event of a total aking of the Property, the proceeds shall be applied to the sums secured by thid Sseurity
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property inumediately before the taking is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair niarket
value of the Property immediately before the taking. Any balance shall be paid to Borrower, [n the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds stiall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender Borruwer that the condemnor offers to
make an award or seule a claim for damages, Borrower fails to respond to Lender within 30 days after the dite the notice

Doe Prep Plus, Ine,
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is g,wen, Lender is authorized (o collect and apply the proceeds, at its option, eithier 10 restoration or repair of the
Property or (o the sums secured by this Securily lnstrumem, wlether or not then due.

_ Unless Lender and Borrower otherwise agree in wnun;,. any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut operate (o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowcr or Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not o2 a waiver of or preclude the exercise of any right or remedy.

12. Suecssms nag Assigns Bound; Joint and Several Liabi’itv, Co-signers. The covenants and agreements of this
Security Instrument st bind and benefit the successors and asmgns of Lender and Borrower, subject (o the provisions of
pamgraph 17, Borrower's<ovenants and agreements shall be Jmnt and several. Any Borrower who co-signs this
Security Instrument but does not=xecute the Note: (4) is co-signing (his Security Instrument ouly {0 mortgage, gramt and
convey that Borrower's interest 1 the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this-Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o
extend,. modify, forbear or make any ‘accovamodations with regard to the terms of this Security Instrument or the Note

without that Borrower’s coitsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charyab. and that law is finally interpreted so that (ae .ierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, wen: (a) any such loan charge shall be reduced by the amount
necessary 10, reduce the charge to the permitted limit; and 7o) any sums already collected from Borrower which exceeded
permitted fiimits wili be refunded o Borrower. Lender fmay-cheoose o make this refund by reducing the princips) owed
undeér the Note or by making a direct payment to Borrower. 1£2 rofund reduces principal, the reduction will be treated as

4 partial prepayment without any prepayment charge under the Nuts.

14. Notices, Any notice to Borrower provided for in this Security Trstzament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another met’iog:, The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Ady notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desigoai2s by notice to Borrower. Any
notice provided for in this Security Instrument shal) be deemed to have been given to 3o ower or Lender when given as

provided in this paragraph.

15 Governlng Law; Severabllity This Security Instrument shall be governed by federal Juw and the law of the
jurisdiction in wiiich the Property is located. In the event that any provision or clause of this Securiov fostrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Inscrimznt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Fistument and

the Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federa) law as of the date of this Security Instrumen.

. If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Bostower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
HL.CMSG - 01101995 Page 5 of 7

Daoc Prep Plus, Inc.




UNOFFICIAL COPY
4529 2Ganil

CAN IDI 21000366

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrurment discontinued at any time pricr o the earlier oft (0) 5 doys (or such other px.rmd
as applicable law may specily Tor reinstatementy before sale of the Property pursuant t any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforeing this Security [ustrument, Those conditions are thit
Borrower: (1) pays Lender all sums which then would be due under this Security Instrment and the Note as if no
aceeleration oceurred; (b) cures any defiult of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security tustrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Rorrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemen
by Borrower, this Security Instrument and the obligations secured ereby shall remain fully effective as if no aceeleration
had oceurred. However, this right to reinstate shall not apply in the vase of aceeleration under paragraph 17.

-
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19. Sale of Notz: Change of Loan Servicer. The Note or a partial interest in the Note (to;,ethcr with this Security
Instrument) may be spid one or more tinxes without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Serqcer”) that colfects monthly payoients due under the Note and this Sccurlt_v lustrument, There
also may be one or more Chanpes of the Loan Servicer unrelated 10 4 sale of the Note. If there is a chunge of the Loan
Servicer, Burrower will be givan written notice of the change in accordance with paragraph 14 above aud applicable faw.
The notice will state the name and address of the new Loan Servicer and the address to which payuients shold be made.
The notice will also contain any other infariation required by applicable law.

20. Hazardous Substances. Borrower sl not cause or permit the presence, use, disposal, storage, or release of
any Huzardous Substances on or in the Property. Rorrower shalt not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environnienzal Law, The preceding two sentenices shalt not apply w the presence,
use, or storage on the Property of small quanuuu of Fazardous Substances that are generally recognized to be
appropriate to nornal residential uses and to maintenanc: of the Pmperly

Borrower shall promptly give Lender written notice of Any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoivin ! the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kuowledge, ¥ Porrower tearns, or is notified by any governmental or
repulatory authority, that any renoval or other remediation of any Hazdous Substance sffecting the Property is
necessary, Borrower shall prompely take sl necessary remedial actionsipaccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substeices defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other tianumable or wxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contuining asbestos or-foimnldehyde, and radioactive materials,
As used in this paragraph 20, "Environmental Law" mexns federal laws and laws ol 2 jurisdiction where the Property is

focated that relate to health, safety, or environmenta protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apTee us T lows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prmr 10 ncceleration Ttlzviag Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uarler narugrnph 17
anless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reawred (o cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower,, by which the “default
must be cured; and (d) that Faiture to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the right to relnstate after acceleration and the right to
asserd in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to nccelcmtwn
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender,. at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this parngraph 21, including, but not limiied to, reasonable

attorneys® fees and costs of title evidence.

22. Release, Upon payment of alf sums secured by this Security Instrument, Lender shall relense this Security
fustrument without charge to Borrower, Borrower shall pay any recordation costs.

[LOCMGG - O1HH995 Page 6 of 7 Doc Prep Plns, Ine.
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23, Whlver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Security Instrument. If one o more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrament. {Check applicable box{es)]
1 - 4 Family Rider

|| Biweekly Payment Rider
] Second Home Rider

Adjustable Rate Rider Condominium Rider
Graduated Payment Rider Planned Unit Development Rider
Balloon Rider Rate Improvement Rider

V.A. Rider Other(s) [specify}

BY SIGNING 2ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in iy sider(s) executed by Borrower and recorded with it

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF lLLINO/lS. County ss:

ra i e

- .
, 2 oAt 55 - -
, / f'/‘:‘? / _K"’ -~ , @ Notary Public in auc 1or said county and state
do hereby certify that  ROBERT LOWE AND JOYCE F. LOWE , -/ usbavd A~0 /0aide

L}

pe_rsmmllj'.kuown 10 me o be the same person(s) whose name(s) subscribed to the foregoing instrumen!, »ppeared before
me this day in person, and ackitowledged that THEY signed and delivered the said instrumen’ as' THEIR
free and voluntary act, for the uses and purposes therein set forth. -

I

Given under my hand and official seal, this V&

My Cormmission Expircs:
Notary Public -~

This instrument was prepared by:  MOLLY ROBERTS

Form 3014 %/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18T day of APRIL, 1998
and is incorporated inw and shall be deemed 1o amend and supplement he Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, und given by the

undersigned (the "Borrower”) to secure Borrower's Adjustable Rute Note (the "Note") (0 LI FUNDING CORP.
(the "Lender™)

of the same date and covering the property described in the Security lustrument and located at:

8047 S. EBERHART, CHICAGO, ILLIMNOIS 60619
('roperty Address)

‘THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In aaditiento the covenaats and agreemets made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES ‘ _
The Note provides for an initial interest rate of " F—gop %, The Note provides for chunges in the adjusiable
interest rate and the monthly payments, us foflows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the 1ST duy of APRIL, 2000 , and on
that day every sixth month therealter.  Each date on which my new inierdsy rawe could change is catled 2 "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be tused on an [ndex. The “Index” is the
average of interbank offered rates for six-month U.S. dolfar-denominaeed deposits iz the London market ("LIBOR"), as
publistied in The Well Street Journal. The most recent Index figure available us of v first business day of the month
immediately preceding the month in which the Change Date oceurs is called the "Currant fidex.”

If the [ndex is no longer avaifable, the Note Holder will chioose a new index that is'based upon comparable
informution. The Note Holder will give me notice of this choice.

(C) Calculation of Chanpes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

FOUR AND THREE QUARTERS percentage points ( 4,750 %) tuthe Current lndex.
The Note Holder will then round the result of tis addition (o the nearest one-eighth of ane percentage ;00! (0.125%).
Subject w0 the limits stated ie Section 4(D) below, this rounded amount will be my new interest rate untisynext
Change Date, .. .

The Note Holder will then determsine the amoust of tie monthly payment that would be sufficient 1o repay the
unpaid principal that 1 am expected 10 owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this caleulation will be the uew amount of my monthly pirymest.

(D) Limits on Interest Rate Changes

The imerest rate | am required to pay ac the tirst Change Dawe will not be greater tan 10,400 % or less
than 8,900 %. Thereafter, my interest rate will never be fnereased or decreased on any single Change Date
by more than ONE AND ONE HALF percentage peint (1,500 %) from the rate of
interest 1 have been paying for the preceding six months.

My interest rate will never be greater than - 15,900 %, which is calted the "Maximum Rate." My interest rate wili
never be less chan g 900 %

MULTISTATE ADJUSTARLE RATE RIDER-LIBOR INDEX - Single Family - Modifled Freddie Mae Uniform Insirsment Form 3192 7/92
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes .
The Note Holder will deliver or muil to me a notice of any changes in my adjustable interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have reparding the

notiee,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

- Transfer ¢/ ihe Property or a Beneficia) Interest in Borrower. 1 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lend=r’s nrior written consent, Lender may, at jts option, require inunediate payment in full of all sums
secured by this Security fnerument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of iis Security Instrument. Lender also shall not exercise this option if: (1) Borrower causes
10 be submitted to Lender infcimriion required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) iender reasonably determines that Lender’s security will not be impaired by the Joan
tisu{;uption and that the risk of a breack-of any covenant or agreement in this Security Instrument is acceptable 0

nder. _ ‘

. To the extent permitted by applicable law;-Lender may charge a reasonabie fee as a condition to Lender's consent to
the loan assumption, Lender may also requive the transferee to sign an assumption agreenent that is acceptable to
Lender and thut obligates the transferee to keep @} \he promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

~If Lender exercises the option to require immediate pay-ien in fuil, Lender shall give Borrower notice of
geceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Secvrity Instrument. If Borrower fails 1o pay these sums prior

to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and cocnants contained in this Adjustable Rate
Rider.

7

{
/ Z}L{@*@L’/Q Ao (Seal)

U/ " -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Scal)
~-Borrower

(Seal)
-Borrower

(Seal)
+Borrower

ILICM2 - 11051996 Pape 2 0f 2 Daoe Prep Plus, Ine,
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 18T doy of APRIL L19 98 Lund s
incorporuled  into and shall be deemed o wnend und supplement  the Morigage, Deed of Trust or Seeurity
Deed (the "Security Insirument”)  of the same date, RECORDED CONCURRENTLY  HEREWITH, und
yiven by the undersigned  (the *Borrower™ i@ secure Borrower's Note 1o Lb FUNDING CORP.

(the "Lender®)

of the same dute wnd covering the Property deseribed in the Security Instrumest  mnd located ot

8047 S. EBERHART, CHICAGO, ILLINOIS 60619
(Property  Address)

1-4 FAMILY COVENANTS, In addilion to the covenants und agreements  made in the Security  Instrument,
Borrower und UemwiérTurther  covenant and npree us follows:

A. ADDITIONAL PRCZFRTY SUBJECT TO THE SECURITY INSTRUMENT. In uddition o the Property
described in the Security Jronument, the following itemis are ndded to the Property description, and shall alse
constitute  the Property covered /ny the Security Instrument:  huilding  muterinls, apphiances und goods of every
nature  whatsoever now or heresioroented in, on. or used, or infended (o be used in connection. with the
Property, including. bul oot limited torGiose for the purposes of supplying or disiribwting  hesting, couling,
electricity, gas, waler, oir and light, fie preventdon and exiinguishing  upparatus, security and wccess control
uppuratas, plumbing. bath whs, water heiters, waler closets, sinks, runges, stoves, refriperators,  dishwashers,
disposuls, washers, dryers, awnings, storm widdows. stonn doors, sereens, blinds, shudes, eurwing and curtain
rodds, atwched mirrors, cubinets, panelling and”winched floor coverings now or hereafier alched 1o the
Property, ull of which, including replacements ard eddidons thereto, shull be deemed o be and remuin u part
of the Property covered by the Seeurity fustrument. ( Al of e foregoing together with the Properly deseribed
in the Security Instrument  (or the leasehiold esmie i Security Instrament  is on u leusehold) are referred 10
in this 1< Family Rider and the Security Instumenl as-te” "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seek, ugree 1o or make o chunge
in the use of the Properly or its zoning classificutton. unless Lener bus agreed in writing to chenge.  Borrower
shall comply with all laws, ordinunces, regulotions  and requiremenss of #ny goveramentul  body upplicable o

the Propernty,

C. SUBORDINATE LIENS. Excepi as permitted by lederal luw, Borrow(rahatt not allow any lien infetior
o the Security Instrument  to be perfecied against the Property  without  Lender’s prior written  permission.

D. RENT LOSS INSURANCE. Borrower shall muintin instraice against rem los: In addition o the other
hazards for which insurunce is required by Uniform Covenant 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Unilorm Covenant 18 is deleted!

F. BORROWER'S QCCUPANCY. Unless Lender und Horrower otherwise agree in writing, (he firsl
sentence in Uniform  Covetiatit & concerning  Borrower's oceupaney  of the Property s deleted. AN tenwining
covenunls und ugreements  set forth in Unilorm Covennnt 6 shall remain in effect.

G, ASSIGNMENT OF LEASES. Upon Londer’s request, Borrower sholl assign to Lender il leases of the
Property und il security deposits made in conneetion with lesses of the Property. Upot the assignment,
Lender shull have the right o modify, exlend or terminute  the existing lenses and to execule new leases, in
Lender's sole diseretion.  As used in this parugruph G, the word “leuse” shall mesn “sublense® il the Security

lnstrament  is on o leasehold,

MULTISTATE 1.4 FAMILY RIDER-Fannie Mae Uniform lustrumnent form 3170 9/9¢
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
ubsolutely and unconditionnlly assigns and trunsfers (o Lender wll the rents and revenues ("Rents”) of the
Properly, regurdless of 1o whom the Rents of the Property are payable. Borrower suthorizes Lender or
Lender's agents to collect the Rents, snd ugrees that each tenant of the Property shsll pay the Remts to Lender
of Lender's upents. However, Borrower shall receive the Remis until (i) Lender hus given Borrower nolice of
defaull pursusnt o puragraph 21 of the Security Instrument wund (i) Lender hus given notice 1o the lenuni(s)
that the Rents are 10 be paid to Lender or Lender's agent. This assignment of Rents constitutes an ubsolute
assignment  and not an eesignment for addidonal seeuriy onily.

If Lender gives nutlee of brench (o Borrower: (i) sll Rents received by Borrower shall be held by Borrower

" us trustee for the benefit of Lender only, 1o be applied to the sums sccured by the Security Instrument; @i
Lender shall be entiled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that euch
tenant of the Properly shall pay all Rents due end unpaid 10 Lender or Lender's agenis upon Lender’s wrilten
demand 5 the tenant; (Iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
apents shuil-oe applied first to the costs of taking control of and mansging (he Property and collecting the
Rents, inchedips, but not limited 10, stiomey's fees, receiver's fees. premiums on receiver’s bonds, repair snd
muinlenance ‘cor@. insurance premiums, (uxes, sssessments and other charges on the Property, and then 1o the
sums secured by . Security Instrument; (v) Lender, Lender's egemis or eny judicially appointed receiver shall
ba linble to account o only those Rents asctually received; and (vi) Lender shull be entitled (o huve o receiver
uppointed 10 take poséssiin of und mansge the Property and collect the Renis and profits derived from the
Property without any skowins as 10 the inadeguacy of the Property as security.

If the Remts of the Propenty nre not sufficient 1o cover the costs of wking control of and managing the
Property and of collecting the( Reats-any funds expended by Lender for such purposes shall become
indebledness  of Borrower to Lepder secured by the Security Insrument pursuant 1o Uniform Covenant 7.

Borrower represents and warrantsthat, Borrower hus not executed any prior ussignment of the Rents and has
not und will not perform any act thav.wond prevent Lender from exercising its rights under this parsgraph.

Lender. or Lender's agents or u judicll, sappointed receiver, shail not be required to enter upon, teke
conirol of or maintain the Property before (or af*er giving notice of defauli to Borrower. However, Lender, or
Lepder's ugents or a judicielly uppointed recelvir, may do so ot any time when # default ovcurs. Any
upplication  of Rents shall not cure or waive any defiuit or invalicole uny other right or remedy of Lender.
This sssignment of Rents of the Property shull terdinute  when alf the sums secured by the Security Instrument

are paid in full.

1, CROSS-DEFAULT PROVISION. Borrower's default 0 oreuch under eny note or agreememt in which
Lender has sn interest shall be a breach under the Security lustamenmt and Lender may invoke sny of the

remedies permitted by the Security lnstrument.

BY SIGNING BELOW, Borrower accepts and sgrees (o the tenns und orfovisions comntained in this i-4 Family
Rider.
f

— fr, Py
/ [M,e ,fz ”J""L{f-u“";}._, i {Seal)

ROBERT LOWE }C / - Barrower
( Z- _ré:’-w;/ fSeal)
i E

-Borrower

o ezl
-Borrower

(Seal)
-Borrower

{Scal)
-Borrewer

(Sual)
-Borrower
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