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THIS MORTCOAGE (*Sceurity Lieimawnt”) is givenon APRIL 06, 1998 . The mongagor is
EMILY FLANAGAN WIDOW WILLIAM FLIGATAN , NARRIED TO DONNA JEAN FLANAGAN#®

(*Borrower”), This Seeurity Instrumentis givento | PI®87 CHICAGO NBD MORTOAOR CONPANY,

which is orgunizec ane existing under the Jaws of THE BYATR OF DELAWARE , and whose
nddressis 900 TOWER DRIVE, TROY, NI 42098 '

("Lerdes”). Borrower owes Letder the principal suin of
ONB HUNDRED FIFTY THRER THOUSAND SEVEN HUNDRED PIFTY A2 00/100

Dollars (U.S. § 183,780,00 ). This debt ix vvidenced by Bortowe:"innte dated the same date as this Seeurily
Instrument (“Note™), which provides for manthly payments, with the full debi, i pat paid eatlier, due und poyuble on
MAY 01, 201) . ‘Thiy Security Instrument secures to Lender: (8) the repayment of the debt
evidenced by the Note, with interest, N\d ol renewaly, extensions and moditications o) the Nate; (b) the payment of a)
other sums, with interest, sdvancedd undor paragraph 7 to proteet the seeurity of this Secority thstrument; and (¢)
the performance of Borrower's covenants and ugreements under this Security Instrunicitand the Note. For this
purpose, Borrower does herehy mortguge, grunt and convey to Lender the following deseriord nroperty located in
CITY OF CHICAGO, CQOK County, llinois:
LOT 1 AND LOTS 2 AND 3 TAKEN AS A TRACT (BXCEPT THE SOUTH ¢3 PEET ) INCHEN

OF SAID LOTS 2 AND 3 TAKEN AS A TRACT) IN BLOCK 13 IN BARTLETT'S HIGHLANDS,

BRING A SUBDIVISION OF THE BOUTHWEST 1/4 (EXCEPT THE RAST 1/2 OP THR EAST

1/3 THRREOP) OF BECTICN 8, TOWNSHIP 39 NORTH, RANGR 13 RAST OF THE THIRD

PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 19-08-331-041+0000 ‘ .
#ADONNA JEAN FLANACAN IS EXECUTING THIS MORTGAGE RghnkrlFﬂkk?%klPxﬁgoﬁgﬂ?gTﬁxﬁvﬁ¥8H$gy
which has the address ofi 5300 8 MEADE AVENUE, CHICAGO ’ ' [Street, Clty),

IMinois 60638 [Zip Code] ("Propurty Address”),
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Lender subordinating the lin to this Security Instrument. 1 Lender determines that any part of the Property is subjee! tou
lien which may attain priofily over this Sceurity Instruinent, Lender nay give Borrower  notiee identilying the lien,
Boreower shull satisty the tien or take one or more of the aetions set Torth whove within 10 days of the giving of
notlee,

$. Hazard or Property Insurance, Borrower shull keep the improvements now existing or hereafter erceted on the
Property insured against loss by fire, hazarcks included within the term “extended coveruge” and any other luzaeds,
including Roods or ooding, for which Lender requires insuranee. This insurance shall be maintained in the amounts and
or the pericdds thit Lender requires, The insuranee carrier providing the insuranee shull be chosen by Borrower subject (o
Lender's approval which shall not be unreasonably withheld. I Borrower fails 1o maintain covernge desetibed above,
Lender muy, at Lender's option, abtuin coverage to proteet Lender's rights in the Property in aceordunee with paragtuph
7

All insurance policies amd renewals shull be seeeptable to Lender and shafl include w standand mortgage clause.
Lender shall huve the right to hold the poticies and renewads, I Lender reguires, Borrower shull promptly give to Lender
all receipts of puid premiums and renesul notices. In the event of loss, Borrower shull give promplt notice to the
insurunee currier undd Leneler. Lender may muke prook of Toss il not made promptly by Borrower.

Unless Lendztatd Borrower utherwise agree in writing, insuranee proceeds shall be upplied to restoration or repair
of the Peoperty datvaged, i the restoration or repair is cconomically feasible and Lender's seenrity is not lessened. 18 the
restoration of repuid 15aot ceonomically feasible or Lender's security swould be lessened, the insaranee procecds shill be
applicd w the sumys sezazed by this Seeurity Instrument, whether or not then due, with any excess paid o Borrower, I
Borrower abandons the romeny, af does not answer within 30 days o natice from Lender that the insurinee earnier has
offered (o setlle w claim, theodender mur collect the insurunee proceeds. Fender muy use the proceeds to repuir o
restore e Praperty of 1o puy suins seeured by this Seeurity Instrament, whether or not then due. The 30-duy period will
buegin when the notice is given,

Unluess Lender undd Borrower otfenvise agree it weiting, any application of proceeds (o prineipul shall not extend or
postpane the due dute of the monthly poytments referred to in puragraphs 1and 2 or change the mout of the payments. IF
undder parngraph 21 the Property is sequaired by Lender, Borrower's fight 1o uny insuranee policies und proceeds resulting
from t"umugc 10 the Property prior to the seesisition shull puss to Lender to the extent of the sums secured by this
Security Instrament immediately prior to the acgoisilion.

6. Occupancy, l'rcsea'vulﬁm. Malstenancevud Protection of the Property; Borrower's Loan Application)

Lenseholds, Borrawer shall occupy, establish, and vse the Propenty oy Borrower's prineipal residenee within sixty duvs
ufler the exeention of this Scuurlli« Instrament und shudlicontinue to oceupy the Property as Borrower's principul

residunice Forat leust ane year after the date of oceupaney,asiess Lender otherwise agrees in writing, which consent shall
not be unreasonably Withﬁultl. or unkess extenuating cireumsianees exist which ure beyond Borrower's control. Borrower
shall not destroy, dunmage or impair e Property, sllow the Piogasty (o detetiorste, or commil waste on the Propenty.
Borrower shall be in defimdt i any forleitare uetion or proceeding, whether eivil ot criminal, is begun that in Lender’s
genxd Luith jrclgment couldd reslt in Torfeiture of the Property or otbeivise materially impair the lien created hr this
Security Instrument or Lender's seeurity interest. Borrower iy cure/sueh adefandl and reinstate, as provided in
paragraph 18, hy causing the aetion o procecding 1o be dismissed i w rling that, in Lender's good faith
determinution, precludes fotfeiture of the Borrower's interest in the Propeitzar other mnterial impairment of the lien
creates) by this Seeurity Instrument or Lender's seeurity interest. Borrower shaii sisodse in detunlt if Borrower, during the
lown npplieation process, gave materinlly fulse or inuceurate information o stateinens to Lender (or failed 1o provide
Lender with any muterial information) in contieetion with the kun evideneed by the Note, including, but not limited Lo,
representitions coneerning Borrower's oceupanicy ol the Property us o princi|mrr-.'sidcncu:. (i tis Seeurity fnstrument is
on u leaschold, Borrower shull comply with all the provisions of the Tease, H Boerower nequiresdee title o the Property,
e feusehold wd the Tee tide shull notmerge uniess Lendder wgrees o the ierger i swriting,

7. Protection of Lender's Rights in the Property, I Borrower uils to perform the eoveimnts und agreements
contained in this Seeurity Instrament, or there is w legul procecding that may significantly alfeetcoler's rights in the
Propeny (sueh as u proceeding in bankruptey, probate, for condemnation or forfeiture or o enforee laws or regulations),
then Lender muy do and pay Tor whitever 8 necessary (o prateet the vidue of the Property and Lender's rights in the
Property. Lender's actions may include puying any sums sceured by u lien which has priority over this Seeuri
Instrument, appearing in court, puying reasotiuble attoreys® fees ancd entering on e Propenty 1o ke repuirs. Althougl v
Lender may tuke uction under this paragraph 7, Lender does not have Lo dosa, ra

Any amounts dishursed by Lender under this purageaplt 7 shall beeome additionnl debt of Barrowet seaured by (hig
Seeurity Instrument. Unless Borrower an Lender agree to other terms of puyment, these umounts shall bear interesiys
from the date of disbursement af the Note rade and shall be payable, with interest, upon notice from Lender to Borrowets /
recquesting puyment.

8, Mortgage Tusurance, U Leteler sequired moptgage insurnee s v condition of muking the foan seeured by this(JO
Security Instrument, Borrower shall pay the preminms required to muintuin the mortgage insuranee in effeet. 11 for uny
rewsun, the mortgage inaranee coverage required by Lender Tapses or censes o be in effeet, Borrower shall pay the

Form 3044 9/80

QI ORI (4om Page Tora . __




UNOFFICIAL COPY

premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
subsluntially equivalent 1o the cost to Borrower of the morigage insumance previously in effeet, from an altemate
motigage insurer approved by Lender. If substantinlly equivalent mortgage insurance coverage is not availuble,
Borrower shall pay to Lender cach ionth o sum equal 1o onc-twelfth of the yearly mortgage msurance premium buing
paitl by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will aceept, use und retain these
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no fon ger be required, at the option
of Lender, il mortguge insirance coverage (in the amount and for the penod that Lender requires) provided by an insurer
approved hy Lender again becomes availuble and is obtained. Borrower shall pay the premivms reguired to maintain
mortgage insurance in effeel, or (o provide a foss reserve, until the requirement for mongage insurance ends in
accordance with any written agreement between Bosrower and Lender or applicable law.

9, Inspection, Lender or its ngent may make reasonable eniries upon and inspections of the Property. Lesder shall
give Borrower notice ut the time of of prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or cluim for dumages, direet or consequentiul, in connection with
any condemnation or other taking of any part of the Pruperty, or for conveyance in licu of condemnation, are herehy
assigned and shull be paid to Lender.

In the everdof u total teking of the Property, the proceeds shall be applied 1o the sums secured by this Scecumty
Instrsment, wietiier or not (hen due, with uny excess puid to Borrower. In the event of a partial taking of the Property in
which the fair murkcvalue of the Property immediniely before the tsking is equal to or greater than the amount of the
sums secured by (his Grcurity Instrument itmmediately before the (aking, unless Borrower and Lender otherwise agree in
wriling, the sums securea 4y this Security Instrument shall be reduced by the amount of the: proceeds multiplicd by the
following fraetion: () the ot asount of the sums secured immediately before the taking, divided by (b} the fair marked
vailue of the Propenty immediaty Iy before the tuking. Any balance shull be paid to Borrower. In the event of a pantial
tuking of the Property in whiciithe fair morket value of the Property immediately before the taking is less than the
amount of the sums seeuted immediotels before the taking, unless Borrawer and Lender otherwise ugree in witing ot
unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sumsare then due,

If the Property is ubandoted by Borrover, or if, after notice by Lender (o Borrower that the condemnor offers (o
mnke un uward or settle u claim for dumages, Berrower fails to respond to Lender within 30 days after the date the notiee
is given, Lender is uithorized 1o colieet and apply v proceeds, at 1ts option, either 1o restoration or repair of the Property
or 1o the sums seeured by this Seeurity Instrument, whetbiciof not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred foin parugruphs 1 and 2 or change the amount of such

ymehts.

i 11, Borrower Not Released; Forbearance By Lender Nri.a Walver, Extension of the time for puyment or
modification of smortization of the sums secured by this Sceurity 'nstrument granted by Lender o any successof in
interest of Borrower shall not operate (o release the liability of the original Barrower or Borrower's successors iy interest,
Lender shalt not be required (o commence proceedings against any suceesser in interest or refuse (o extend time for
payment or otherwise modify sinostization of the sums secured by this Seasity Instiument by reason of any demand
made by the originat Borrower or Borrower's successons in interest, Any fonsargne by Lender in excrcising any rght
or remedy shall not be g waiver of or preclide the exercise of uny right or semedy.

12, Successors and Assigns Bound) Joint and Several Liubility; Co-signers, e covenunts und agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leniger 2zt Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants und agreements shall be joint and severid. Ay Borrower who co-signs
this Sceurity Instrument but does not execute the Note: () is co-signing tis Security instnimzn?Only to morgage, grant
unel convey that Borrower's interest in the Property under the terms of this Sccurity Instmniest -{b) is not personalty
obligated 10 pay the sums seeured by this Security Instrument; and (¢) ugrees that Lender and any elier Borrower muy
agree o extend, modify, fotheur or make any secommodations with regurd to the terms of this Sceunty Instrament or the

. eiNole without that Borrower's consent.
‘wel 13, Loan Chorges, If' the loan sceured by this Sceurily Instrament is subject 1o a Juw which sets maximaim loan
vecharges, und that luw is finally interpreted so thut the interest or other loan charges collected or 10 be collected in
. qtunnccliun with the Toan exceed the permitied limits, then: (@) uny such loan charge shadl be reduced by the amount
't devessary Lo reduce the eharge 10 the permitied limit; and (b} any sums already collected from Borrower which exceeded
QPermitted limits will be refunded 1o !g:trruwa. Lender muy choose to make this refund by reducing the principal owed
wder the Note or by making a direct payment (o Borrower, I a refund reduces principal, the reduction will be treated s o

pustiul prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Bortower provided for in this Sccurity Instrument shall be given by delivening it or by
mailing it by fimst class mail unless upplivable law requires use of another method. The notice shall be directed to the
Propery Address or uny other uddress Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
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first class mail to Lender's address stuted herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given us
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federul lnw and the law of the
juriscliction in which the Property is located, In the event thut any pravision or cluuse of this Security Instrument or the
Note conflivts with upplicable Jaw, such conflict shall not affect other provisions of this Security Insiniment or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security nstrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Seeurity instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If il or any part of the Property or any interest
initis sold or transferred (or it n beneticial interest in Borrower is sold or trunsferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, @t its option, require immediate payment in full of all sums secured
by Lhis Security Instrument, However, this option shall not be exercised by Lender if excreise is prohibiled by federal law
a8 of the date of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 3% days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittzd by this Sceurity Instrament without further notice or demand on Borrower.

18, Borrower’s x’gbt to Reinstate, I[ Borrower meets certain condilions, Borrower shull have the right to have
enforcement of this Secunty istrument discontinued at any time prior to the caelicr of: (s) 5 days (or such other period us
applicable law may specify o roinststement) before sale of the Property pursuant to any powet of sale contained in this
Securily Instrument; or (b) entry ¢’ 2 judgment enforcing this Security Instrument. Those conditions ure thut Borrower: (a)
pays Lender all sums which then weald be due under this Security Instrument and the Note as if no aceeleration had
oceurred; (b) cures any default of wyy cificr covenanls or agreements; (¢) pays oll expenses incurred in enforeing this
Sccurity [nstrument, including, but not limic to, reasonable attomeys® fees; and (d) takes such action as Lender may
reusonably require lo nssure that the Jien'of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by thix Szeurity Instrument shall continue unchanged. Upon reinslatement by
Borrower, this Securily Instrument and the obligat.ods seeured hereby shall remain Tully effective as if no acceleration
had oceurred. However, this right to reinstate shull nctapply in the cuse of seecleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The iNots or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pricrnsiise to Borrower, A sale may result in u chunge in the entity
(known as the "Loan Servicer*) thal collecls monthly paytiszots due under the Note and this Security Instrament. There
also may be one or more changes of the Loan Servicer unrelata! 4o u sule of the Note, If there is a change of the Loun
Servicer, Barrower will be given written notice of the chunge inseceilunce with paragraph 14 above il applicable law.
The notice will state the name and address of the new Loan Servicer oo the ndkdress to which psyments should be made.
The notice will also contain any other informution required by applicable baw.

20, Hazardous Substances, Borrower shall not cause or permit the preserice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shall not do, nor slfow nayone else to do, unything affecling the
Property that is in violation of uny Envitonmental Law. The preceding two senteacrs shall not apply to the presence, use,
ot storuge on the Praperty of small quanlities of Hazardous Substances that ure gen:raily recognized to be approprinte to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilteh notice of uny investigation, ¢lnim, demana lawsuit or other action by
any govemmental or regulatory ngcncﬁ or private party involving the Properly und any {aneardous Subsiunce or
Environmental Law of which Borrower has actual knowledge. IF Borrower learns, or is notified ky any governmental or
regulatory awthority, thut uny removal or other remediation of any Hazardous Substance affeciing the Property is
necessary, Borrower shall promptly take ull necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Huzardous Substances” are those substances defined us toxic or huzurdous substances
by Environmental Luw and the following rubstanees: gasoline, kerosene, other lummuble or toxie petroleum produsts,
toxic pesticides and herbicides, volalile solvents, materinls containing asbestoy or formuldehyde, und mdionctivd@
materials. As used in this paragraph 20, “Envirohmental Law” meuns federul laws und laws of the jurisdiction where thef, 1
Property is located that relate to health, safety o envitonmental protection. o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree os follows: ' w

21, Acceleration; Remedles, Lender shall give notlce to Borrower prior to acceleration rollowlng"’:
Borrower's brench of any covenant or agreement In this Security Instrument (but not prior to ucceleration!® A
under paragraph 17 untess applicable law provides otherwise). The notice shall specifyr (a) the default; (b) the 'C‘ﬁ
action required lo cure the default; (c) a dute, not less than 30 dnys from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date
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specified in the notice may result in acceleration of the sums secured by this Security Instsument, fereclosure by judicial
proceeding and sale of the Property. The notice shulf fusther infors Borrower of the right (o reinstale after acceleration
and the right to asseri in the fareclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. I’ the default js not cured on or before the date specified in the nolice, Lender, al its option,
may require immediate payment in full of all sums sccured by this Security Instrament without further demand and may
foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasonable attorneys* fecs and costs of
title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

**DONNA JEAN FLANAGAN 18 EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING
ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

24, Riders te (bi« Security Instrument, If one or more riders are executed by Borrower and recorded fogether with
this Security Instrusnezt; the covenants and agreements of cach such rider shal} be incorporated into and shall amend and
supplement the covesianis nd agreements of this Security Instrument as if the rider(s) were a pant of this Sccurily
Instrument. [Check applicabir box(cs))

Adjustable Rale Ridey Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider =] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and ‘agnes fo the ferms and covenants contained in this Secuniy
Instrument and in any rider(s) exccuted by Borrower and sezorded with i,

Witnesses; Y/
?ﬁg/t%mﬁ@“ (Seal)
JuY P -Bormower
Ll e G
WILLIAM FLA\RAS RRIED TO -Bomowes

DONNA JEAN FLA-AGAN

4
(Seal) Hﬂﬁ“ i AL};:,J,S { _ (Scal)
-Bofrowes EAN Acﬁﬂlchimlihifkﬂ -Bomower

DONN
STATE OF JLLINOIS, Gld-é_ County ss:

| , 8 Notary Public in and for said county and staie do hercby

certify thal  EMILY PLANAG
WILLIAM FLANAUAN |

o 9]

WIpow
TO DONNA JEAN FLANAGAN®#

, personslly known (o me to be the same person(s), whose

4
t-d name(s) subscribed to the foregoing instrument, appearcd before me this duy in person, and ncknowledged that
5 he signed and delivered the said instrument as free and voluntary act, for the uses amd
= therein set forth, ) QA“““r‘.‘-i ‘:;";'ﬁ < AL
%) Given undermyham{and ﬁ[ﬁfﬁlm_:m\:.;:l(:i dayof  APRIL . , 1998
erary bhn Lo o DG
aliy Commission Bxpires: / "f T i &@_
e Notary Puby
This Instrumenl was prepared by: FABIAN VILLASEMNOR
&} AL oeom Poge 019 Form 3014  9/90
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