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MORTGAGE

THIS MORTGAGE ("Security Instrument” )y is given on MARCH 1UPH, 1998 < The muortgagor is
VALRRIE KING-BATLEY AND VINCENT BAILEY, WIFE AND HUSBAND

v @J y M

("Borrower"). "This Svcurity Instrament is given to
WHC MORTGAGE CORP
which is orgamized md existing under the s ol CALIFORNIA » il whose
wldress is — PLooL BOX 94089
LOW AMGELES, CA - 90054 Ctwnder”s. Borrower owes Lender the principad sum of
THREE HUNDRED PORTY NIHE THOUSAND MINE HUNDRED FLFTY AEDNOG/100
Dewars {US S 3449,950,00 )
This debt is evidenced by Horower's note dutedd the sine dite as this SecuriyDnstrmsent ("Note”), which provides for
monthly payments, with the (el deb, i notpoid earlier, due and payabk on - APkt W01 200
This Security nstrument secures W Letder: (0 e repayment ol e debt evidenced by the Nops, witl interest, wwd wll rcncwulx
extensions and modilications of the Now; (b) the payment of all other sums, with mteresywdvineed under paragraph 7 lu
protet the secarity ol thas Security Instrument; and (¢) the performanee ol Borrower's covemnts and m.n-cuwni\ under WG
Scecurity Instrament wid the Note, For this purpose, Borower does hereby mortgage, grant and convey wectender the fnllowi
deseribidd property focated in CODK County, Dinois
LEGAL DESURITTION ATUACHED NERITSG ARD MADE A PART HEREGEF AND KNOWN AL
EXHTIRIT "A™, J

%

PIN RLT=10=21d=-016=1004

which has the addiess of - 505 NORTH LAKE SHORE DRIVE #4803 , CHICAGO (Mives, Laty],

Hinois 60811 {2 Codel CProperty Address™);
(LLINOIS - Singtlu Pamuly-FNMARHLMC UNIFORM
INBTRUMENT Form 3014 900
ORLIL) 19d0m Ammdul ﬁm
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exures aooness. ooy ke b AL CQR Y,

CITY: CHICAUO COUNTY: COOK
TAXNUMBRR: 17-10-214-016-1004

LEGAL DESCRIPTION:
PARCEL 11

UNIT 6801 IN LAKE POINTE TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL KSTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PRSHIIGO DOCK ADDT'TION IN SECTICN
10, TOWNSHIP 34 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,; WHICH SURVEY I8
ATTACHED AS EXHIBIT 'A° TO THE DECLARATION OF CONDOMINI{UM RECORDEL AS DOCUMENT 4830%162,
TOGETHER WITH 'PHEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINDIS.

PARCEL 2:

EASEMENTS FOR ‘THE BENDSIT OF PARCRL 1, FOR THE PURPOSES OF STRUCTURAL SUPPORT, INGRESS
AND EGRESS, AND UTILITY wRRVICES AS SET FORTH IN DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND REASEMEN"S MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
AS TRUSTEE UNDER TRUST AGQHELMENT DATED JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER
104131-99-09, DATED JULY 13, 1958 AND RECORDED JULY 14, 1988 AS DOCUMENT 883069160,
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all cusenients, appurtenances, amd
fixtures now or erealter o part ol the property. Al replicements and addinons shiall also be vovered by this Security
[nstrument. Aol the foregaing is referred toin this Securily Instroment as te " Propenty.”

BORROWER COVENANTS that Borrower is liwlully seised of the esuste herehy conveyed and hos the right 1o mongage,
grant anc convey the Proprenty and thit the Property is unencumbered, except for encuimbrinees of record. Borrower Warrabls
dand wilk detend gemenly e title 1o the Property igainstall clhims and demands, subject o any encambrances ol recor).

THIS SECURITY INSTRUMENT combines unitorm covenams Tor natiotial use and nen-unifonn covenants with bmid
viriitions by Juzisdiction (o constitute o unifonn security mstrument covering real property.

UNIFORM COVENANTS. Boreower amd Lender covenunt i agree as follows:

L. Payment of Principad und Intevest; Prepayment und Lite Charges, Borrower shall prompily pay when due the
principal of wl interest on the debt evidenced by the Note und nny prepaytment and Rie charges due under the Note.

3, Funds for Taxes and Insueunce, Subject o applicable law or o o writlen waiver by Lender, Boreower shall pay 1o
Lender on the duy mombly payments are due under the Note, untit the Note is paid i foll, @ sum CRunds™ fors Go yearly taxes
and wssexsments whdy ay atain priority over this Secarity Instrament as a lien on the Propertys (i yearly leaseliokd payments
or ground rents on e roperty, i any: (©) yearly hizard or property insuranee pretivms; (B yearly tood insuratice preimiums,
i any: (@) yearly morbgge inswranee pretmiums, iCany; and (£ any sums payable by Borrower to Lender, in accordanee with
the provisions of paragraed ¥, in lien of e payment of mortgage insurmnee premines. These iiems are called “Lserow lems.”
Lender may, at any time, ol and okl Funds in an amount 1ot to exceed the maximum: amouwnt o lender tor o lederatly
relted mortgage Joan may requere for Borrower's escrow aceount ander the federal Real Estate Setlement Provedures Act ol
1974 us amended teom time W time A2 USC Section 2000 of seq. CRESPA™, unless another Taw thin applies o the Funds
Seis o lesser amonnt, 17 so, Lender may ot any time, colteet and okl Funds i an amount not w exceed the lesser amount.
Lender muy estimate the amownt of Furasaue on the basis of current dita and reasonable estimates ol expenditures of lutire
Escrow [tems or otherwise inaecordanee with spphizable law.

The Fumds shall be held in aninstilgton satose depuosits are inswred by o federal agency, instrameniadity, or entity
(iwluding Lender, i Lemder is such an institutions-or sy any Federal Home Loan Bank. Lender shiall apply the Famds (o pay the
Escrow Hems. Lender may not charge Borrower tor ak<ing and applying e Funds, annually analyzing the eserow aecount, or
verifying the Escrow lems, wnless Lender pays Borrower imziest on the Fonds and applicable taw permits Lender 1 muke such
o charge. However, Lender may reguire Borrower to pay o one-time vharge for an independent real estate tax reparting service
used by Lender in connection with this Join, unless applicanle’ law pravides otherwise. Unless wn agreement is mikle of
upplicable faw requires imterest o be paid, Lender shill not be requirad o pay Borrower any interest or earnings on the Funds,
Borrower and Lender auy agree an writing, however, thal interest st be paid on the Fands, Lender shall give w0 Borrower,
without charge, an annual accounting of the Funds, showing eredits anad Adebits 1o the Funds and the parpose tor which each
debit W the Funds was macle. The Funds are pledged as wlditionad security tor all s secured by this Security Instrument,

I the Funds bield by Lender exceed the amounts peemiitied &y e hekd by conticable law, Lender shall account 10 Borrower
for the excess Funds in accorbimee with the requisements of applicable law. 11 ieanium of the Funds held by Lender at any
time is not sufticient o pay the Escrow Iems when due, Lerder muy so notity Borrowsr i writing, mnd, in such ciase Borrower
shidl puy (o Lender the amount necessary o make up the deficieney. Borrower shiall mike nn the detiviency in no more than
twelve manthty payments, at Lender's sobe diseretion,

Upon payment in [ull of afl sums secured by (his Security Instrament, Lender shall prompliy refumd 0 Borrower any
Funds hehd by Lender. (8, under paragraph 24, Lender shall avquire or sell the Property, Lender, s e the acquisition or sale
ol the Property, shall apply any Funds dield by Lender at the tme of acquisition or sale as  credit agarst the sums seeured by
this Security lnsirument,

3 Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
Land 2 shall be applicd: Lirst, W any prepayment charges due under the Nete; second, to amounts payable under parngraph b
third, W interest dues (ourth, to prineipal due; and iast, w sty lie charges due under the Note, Q@

4. Charges; Liens, Borower shall pay all faxes, nssessments, charges, tines and impositions aitributable 10 the Propert
which may atiin priority over this Seeurity Instrument, and feasehiold payments or growsd rents, it any. Borrower shall puB
these bligations in the mannee provided in paragraph 2, or iF not paid in tin manner, Borrower shull pay them on time directiybam
W the person owed payment. Borrower shall prompily Turnish (o Lender all notices of amounts w be paig under this paragraph sead
IT Borrower makes these payments directly, Borrower shall promptly (urnish to Lender receipts evidencing the paymens. A

Borrower shall promply dischurge any lien which hos priority over this Security Instrument unless Barrower: (1) ngrees in'l‘;
writing 1o the payment of the obligation secured by the lien in o aanner ueeeptable 1o Lender; () contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the liens or (¢ secures from the holder of the e an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. IF Lender determines that any part of the Property is subject 1o a lien which may allain prioity over
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Whis Seeurity [nstrament, Leader may give Bosrawer & notice identifying the lien. Borrower shall satisty the lien or sk one or
merre of the actions seb forth above within 1O days of the giving of notice.

5. Hwawrd or Property Insuranee. Borrower sholl keep the improvemenis now existing or herealier erected on the
Property insured agwinst toss by fire, huzands included within the wenm “exiended coverage” and any other hazards, inchiding
Noods or Mooding, Tor which Lender requices insurace. Fhis insurance shal) be mainiined in the mmounts and for the periods
thit Leder requires, The inswanee curtier providing the insuratice shalk be chosen by Barrower subject o Lender's approvil
which shall not be wnreasonably withhell, 17 Borrawer [ails 10 maintmin coverage deseribed sbove, Lewder may, at Lender's
aption, ubiwn coverage W proteet Lender's rights in the Property in accordanee with paragraph 7,

AL insurance poficies and renewats sholt be aceepiable o Lender and shall inchsde o stndand morigage clinse. Lender
shudl huve the right o hold the policies amd renewals, B Eender requires, Borrower shull promptly give o Lender wll receipls of
puicd premivms and renewal nolices. i the event of loss, Borrower shull give prompt notice to the insuranee carrier wnd Lender,
Lender tmay ke prool of loss it not made promptly by Borrower.

Uniless Lemder and Borrower otheewise ageee i writing, insarece proceeds shuld be applicd o restoration of repair ol the
Property dutiged 0 the restoration or repair is economically feaxible and Lender's seeunity is nof lessened. 11 the restorstion o
repaie is ot economeally feasible or Lender's security would be lessened, e insurmee procecds shall be applied (o the sums
secured by this Securiy Instrament, whether or not tien due, with any exeess paid 0 Burrower, I Rorrower abandons the
Propenty, or dues not answer within S0 days nonative from Lender i e insuranee carner s oflered o setthe o cluim, then
Lender inay collect the ivaenee procecds. Lender omy use the proceeds to repaie o restore the Properly of o pay sumis
seenred by this Security Instruseent shether or not then due, The 30-day period will begin when the notice is given,

Unfess Lendder and Borrower eiherwise agree o writing, any applivition of proceeds o peincipat shall not extend or
postpone the due daie of the monthly sayments referred (o in paragraphs 1 and 2 or change the mmount of the payments. 1/
utidee paragraph 2 the Property iy acguiea by Lender, Borrower's right womny insuenee poticies and proceeds resglting (rom
dimage 1o the Property prior o the goquisitions stigll puss W Lender 1o the exient of the sums secured by this Security [istriment
immedintely prior to the aeguisition,

& Oceupuniey, Preservation, Malntenwnee aiddtrotection of the Property; Borrower's Loan Appliention; Lenschalds,
torrower shudl oceupy, estabdish, and ase the Propersy »< Rormwer's principal residence within sisty days shter the execation of
this Security Instrument and shinlt continue 1 oceupy the Pesperty as Borrower's principal resilence Tor it least one year atier
the dute of vccupaney, unless Letder otherwise agrees in weiting, which vonsent shndi nou be wnrensomably withield, or unless
oxtenuing circumstnees exist which are beyomd Borrowee's vamieel. Horrower shall ot destroy, dusuge or impair e
Property, ffow the Peaperty (o deteriorate, or commit wiste onthe Property. Borcower shall be in delault il any lorfeiwre
achion or proceeding, whether civil or criminal, is begun that i Lendes’saomd Gaith judiment contd result i forfeiture of (he
Property oe otherwise materilly tnpuie the lien crented by hix Security Shaieiment or Lender's security interest. Borrower mmy
cure such a ceaalt and reinstate, ax provided in pazigraph 18, by causing the aede or proceedimg o be dismissed with a ruling
(hat, in Leeder's good faih determinaion, prechades Torfeimre of the Borrower snterest in e Property or other muterinl
impirment of ihe et crewted by this Secarity: Instrunent or Lender's security wierest, Borrower slall whso be in defaalt il
Boreower, during the Toan applivation progess, gave materinly talse or inaecurte miosaaton or stiemenis o Lender (oF tailed
W provide Lender with any ouerinl informution in connection with the loan evidenced by the Note, incliding, bu) o limited
W, representations conceening Borrower’s occapaney of e Propersy s s princapad residence 30 this Security Instrument is o g
leascholl, Borrower shall comply with all she provisions of the lease. 10 Borrower aequires Tee tite o the Propenty, the
Tewsehold and the Tee titke skt not merge unkess Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Eropeety, 11 Borroswer tails o peefarm e covetants i sgeeements contained in
this Security Tnsteument, or theee is w legal proceeding hat may significamly affeer Lender's rights in (e Praperty (swch s n
proceeding in bankrapiey, probate, Tor condeimtition o forfeiture or 1o sloree Taws or regulitions), en Lender may do and
puy for whitever is tecessiry W proteet the vilue of the Property ad Lender's righs in the Property. Lender's sictions may
inchude puying wny sums seeared by w lien which fins priority over (his Security Iistrumment, appearing m coun, paying
reisonnble attorieys” fees and entering an the Property o make repairs. Although Lender may wke action ander this paragraph
7. Lender does ot hive 10 do so,

Any amounis dishursedd by Lender under (his puragraph 7 shall become additions) debt of Borrower secured by this
Security Tostrument. Unless Borrower wnd Lender wgree 1o other terms of puyinent, these amoutits shall bear ingeresy from the
dute of disbuesement ol the Note ntie and shall be payable, with iterest, upon native trom Lender 10 Borrower requesting
paymen].

K Muortgage Tsuranee, [FLender required mortguge msiranee us o condition of making e lown secured by diis Security
Instrment, Boeroser shall pay the preminms required @ maintin the mortgage insarance i effecl, 11, Tor any reason, the
MOrigage insarstve coverage requnred by Lemder lapses or ceases o be i ellect, Borrower shall pay the premiums required to
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obtain coverage substantinlly cquivalent o the morigage insuranee previously in effect, ot cost substntially equivalent 1o the
cost (o Borrower of the morigage insurance previously in effect, from an aliernate morigage insvrer approved by Lender, I
substuntially equivatent mortgage insurance coverape is not aviilable, Borrower shall pay o Lender cach momth o sum equil o
one-twellth of the yearly mortgige inswranee prentium being paid by Borrower when the insurance covernge lapsed or veased 1o
be i effect, Lender will aceept, use amd retain these payments a8 a doss reserve (0 lier of orge insurnce. Loss reserve
payments miy no longer be reguired, at the option of Lender, i1 morgage insorance coverage Gn te amoumt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained, Borrower shall pay
the premiums required o mainkin mortgage insurance in efleel, or o provide o loss reserve, untl the requiretient for morgage
insurunce ends in uceordance with any writien agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or ats agent miy make seasomable entries apon and inspections of ihe Property. Lender shall give
Borrower notice i the time of or prior o an inspection specilying reasenable cause for the inspecion.

10, Condemnation. The proceeds of any award or clainy for damages, direct or consequential, in connection with any
condemnution or other king of any purt of the Preperty, or for conveyance in lien of condemnution, are hereby assigned and
shall be pund to Lepaer.

In e eveni o toml tking of the Property, the procecds shall be applicd 1o the sums secured by this Seeurity Instrumenn,
whether or not then dhee; with any excess paid 1o Borrower, In the event of a partial aking of the Property in which the Fair
market vatue of the Pripedy, immedintely belore die taking is equal to or greater Gun the umount of the sums secured by this
Security instrument iminedirety belove the wking, antess Borrower mnd Lender otherwise agree in writing, the sums sceured by
this Security [nstewment shair ke eeduced by the wmount of the proceeds muftiplied by the folfowing Craction: ) the togd
amount of the sums secured imrediately before the taking, divided by (b) the fair market vathie of the Property immedinely
before the wking. Any balance sl be-mid W Borrower. In the event of o partial wking of the Property i which the fuir
skt value of the Property immediately B2tore the taking is Jess thany the amonnt of the sums secured immedintedy before the
taking, unless Borrower and Lender otherwise ggree in writing or unless applicable Jaw otherwise provides, the proveeds shall
be wpplied W the sums secured by this Security mstrement whether or not te sums are then due,

I whe Property is abandoned by Borrower, oricafier notice by Lender b Borrower thi the condemnor offers o make an
award or seltle a clam tor damages, Borrower faiksocespond o Lender within 30 days after the date the notice is given,
Lentler is muthorized o collect and apply the proceeds, anits ontion, cither w restoration or repuir of the Property ar to the sums
seeurctd by this Security Instrument, whether of not then due.

Unless Lender and Borrawer otherwise sgree i writing any application. of procecds to principal shall nor exienid or
pstpone the due date of e monthly payments referred o in paragreohs L ind 2 or change the amount o such paymens,

1 Burrower Not Released; Forbearanee By Lender Nota Walver. Extension al the ame for payment or muodification
of amortization of the sums secured hy this Security [strament granted by Veader to any suceessor in interest of Borrower shyll
ot operate o release the Tanility of the oniginal Borrower or Borrowers siecessaes in interest. Lender shall not be reguired w
commence procecdings aguinst any suceesser in interest or refuse o extend tine tor suyment or otheewise modily mmortizion
of the sums seeured by this Security Instrument by reason of wny demand miee<hy the original Borrower or Borrower's
suceessors in interest. Any forbearunce by Lender in exercising any right or remedy sl not be o waiver of or prechude the
excrgise of any right or temedy.

12, Successors und Assigns Bound; Joint wne Several Liability; Co-sigoers, Theovenants and agreements ol this
Security Instrument shall bind ond benefit the suecessors e assigns ol Lender and Horrower. suivect 1o the provisions of
paragraph 17, Borrower's covenants wd ugreements shall be joint and several. Any Borrower=w888 zo-signs 1his Seeurily
Instruinent Bt does ot execute the Note: () is cossigning this Security Insteunent anly 0 morgags, granl wid convey thal
Borrower™s interest in the Property under the terms of this Security Instrument; () is not personally: obligimed w pay the sums
secured by this Seeurity [nstrament; and () agrees th Lender and any other Borrower may agree to estend, dixdity, forbear or
ke any accommuodations with vegard to the teems of this Security Instrament or the Note without that Borrower’s consent.

LY Lo Chaeges, 11 the Toan secured by (his Security Tnstraiment is subject o n low which sets maxiomm Joan charge:
und that faw is Linally anterpreted so that e imterest or olher Jom charges collecied or 10 be collected i connection with ﬂg
loun exeeed the permitted limis, then: () any such loan charge shall be reduced by the amount nevessiry 10 reduce the chiueg
to e permitied limit: and (b) my sums wleeady vollected from Burrower which exceeded pennitied limits wil! be refumded to
Borrower. Londer muy choose to make this relund by reducing the principal owed under the Note or by making o direct
payment o Borrower. 10 relund reduees principal, the reduction will be treuled as o partinl prepayment withou uny"b
prepuyment chirge ander the Note, 5

14, Nutives, Any notice o Borroswer provided for in tis Security Instument shall be given by delivering it or by mailing
it by Lirst chiss il anless applicable Jaw requires tse of another methd, The totice shall be directed 1o the Propenty Adiress
or uny other adiress Rorrower designates by notice o Lender, Any notice to Lender shall be given by Grst class mail 1o
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Lender's address sttt herein oe any other address Lender designates by notice o Borrower. Any notice provided {or in this
Security Instrument shall be deened w Tave been given o Borsower or Leider when given ns provided in this paeagruph,

I8, Governing Law; Severability, This Sccurity Instrument shall be govemed by federad Taw amb the law of the
junsdiction i which the Property is located, In the event thut any provision or ¢lause of this Sceeurity Instrument or the Note
conflicts with applivable tiw, such contlict shall notattect atles provisions of iy Security nstrament or the Nate which can be
given elfeet without the conllicting provision. To this eid the provisions of this Security Instrament and the Note are declired
t he severable,

16, Borvower's Copy, Boreower shall be given ane confored copy of the Note mvd of this Security Instrament,

17, Transfer of the Property or a Beneficlal Interest in Boreower, [ all oF sy pirt of the Properly or any interest in il
i S0kl or vanstereed (or iF o beneticial interest in Borrower is sold or transterred and Borrower is ot a nawral person) withot
Letder's prior writien consent, Lender may, s its option, require immediate payment i (ull of 3l sums secured by this
Seeuray Instrument. However, this option shatl not be exercised by Lender it exercise is prohibited by Tederal law as of the dute
ol this Security nstrument,

I1 Lemder exaeciies this option, Lender shall give Borrawer notice of aveeleration. The netice shadl provide s period of not
less than 30 duys freviv the date the notice is delivered or imailed within which Borrower must pay all sums secuared by this
Security Instrumeil, 10 Barrawer [wils w0 pay these sums prior W the expiration of this period, Lender may invoke any remedics
prermitied by this Securz gmment withowt further notice or demand on Borrower,

18, Horeower's Right o Relnstute, 15 Borrower meets vertain conditions,  Borrower shall have the right o have
enforcement of this Security Tnsragient discantinued wuaty e prios 1o the carlier oft G S days tor such other period as
applicable lnw may specily for eecisiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumuent; or (b) entry of & judginest enforcing this Security tisteument, “Those conditions are that Borrower: (i) pays
Lemder all sums which then woulid be dus under this Security Instruent wind the: Note as i o seeeheration had oceurred; (1)
cures any defuuly of any other covennds or agreemenlss () pays all expenses inearred i enforcing this Sccurity Instrement,
including, but not fimited o, reasomable atommeys” Tees, and () wkes such action us Lender may reasonably require 1o assure
that the fien ol this Sccurity fistrument, Lender's tights it the Property and Borrower’s obligation b pay the sins seeured by
this Security Instrument shall continue unchanged. A'pon reinsttement by Borrower, this Security  Instrument aned the
obligntions secured heeehy shall remain fully effective as i oo usecleration had ovcurred. However, this right (o reinstie shall
not apply in the case of aeceleration wnder pursgraph 17,

19, Sule of Note; Change of Lown Servieer, The Note-sea partial interest in ihe Nole (together will this Security
Instrament) may be sokd one or more tnes withaut poor notice o Poeawer. A sile may resull in a chunge in the cnily (known
a8 the "Loun Servicer”) that collects monthly payments due uider the More and this Security Instrument. There abso may be one
or more changes of the Loan Servicer unrelted 1o a sade of the Nowe, 11 thees o change of the Loan Servicer, Borrower will be
given writlen notice of the chunge in accordunce with pavggraph 14 sbove and gppheable Taw, The notice will stme e name and
address ol the new Loun Servicer and the address o which puytisenls should bopaide, “The notice will also contain any other
infaenution requited by apphcable Taw.

20, Hozardous Substunves, Borrower shall not ¢ause o permit the presence, uss-disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor altow anyone ¢ise o do, anything alfecling the
Property that is in viotion of wny Environmental Law, The preceding two sentences shall ot senly o the presence, use, of
storage on the Property of smill quantitios of Hwzardous Substances thal are generally recopnized o be approprise o normal
residential uses and o maintenance of the Property.

Borrower shall promply give Lewder weitten notice of any investigation, clan, demand, Jawsiit” ecother aclion by any
governmentul or regulatory agency or privite panty involving the Property and any Huzardous Substance oe S vironmental Law
of which Borrower has aciwal knowledge. [ Burrower learns, or is notificd by any governmental or regutiniory smbhority, (i
any removal or other remedintion of uny Huzwdous: Substance atlecting the Property is necessary, Borrower shall promply ke
wll necessary remedial aclions in accordanee with Environmental Law,

As used in this puragraph 20, "Hazardous Substances™ are those substances delined as toxic or hzardons subsumces hyw
Environmental Law and U following substanees:  gasoline, Kerosene, other Cammable or woxic pesiolenm products, toxic
pesticides el herbiciles, volatile solvents, materials containing ashestos or formaddehyde, ad nidioactive maerinls. As used in
this pacagraph 20, "Unvieomentsl Law” means federal faws ol Jaws ol the urisdiction: where the Property s lovated tha
relate to health, salety or ewvironmental prolection,

NON-UNIFORM COVENANTS. Boreower und Letder further covenant and agree os itllows;
2t Accelerntion; Remedies, Lender shall give notice to Borrower prior to aceeleration following Bureower’s breach
of any covennut or agreement in this Security Insteament (hut not prioe to wceelerntion under puragraph 17 unless

MEILTE2 - o8 JOEHANY Form 2014 /80
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applicable lnw provides otherwise), The natice shall speeify: (w) the defunles (8 the aetion veguired t eure the defunlt
{t) w thte, ot less thum W days from the date the notice Iv given 1o Borrower, by which the defanli must be cured; ot
() that Fillare to cure the defanll on or before the date specifled in the notlee may result I aceeleration of the sims
securet by thix Security Insteament, Torgelosure by judielnl proceeding und sule of the Peoperty, The notice shnll further
tinform Borrower of the right fo reinstate after aeceleration and the vight te assert In the foreclosure groceeding the
nomsexistence of u defuudt or any other defense of Roreower to acceleration and foreciosare, 1 the defunlt is not cired on
or hefore the dute specified in the notice,  Lender, ot its aption, may require immedinde puymeat in (ull of all sums
secured by this Security Insteament without Further demand and may foreclose this Seeurlty Instrument by jodiclnl
provecding, Lender shall be entitled to collect nll expenses incarred in parsuing the remedles provided i this pueageaph
21, including, bat not limited 1o, reasonnble wttoeneys’ Tees and costs of Htle evidenee,

22, Retense, Upon payment of all sums seeured by his Security lostewment, Lender shsdl release this Seeursty Instruthent
without charge (o Borrower. Borrower shatl pay any recordition cosis.

33, Walver of Homestend, Borrower waives wl vighy of homestemd exemprion in the Propeny.

. Ridlers to thiserarity Instrament, W oone of more miders are execated by Borrower and recorded together with tis
Security Instrament, the covenbzs ud ageeements of i soch rider shall be ncorporated into and shall amemd and supplement
the covenunts s wtreemenms ot s Security Instrment ps i the nder(sy were g purt ol tis Security Instrument.

[Chieck applivable boxies)]
Adjustntle Rate Ruder }:-;.]('nmlummmm Rider ) Family Ruder
Gracumted Paymeat Ruler st Planned Unit Development Ruler » Biweekly Pryment Rider
-4 Bulloon Rider [ W Rate Tmprovement Rider 2 Second Home Rider
YA Rider LU OWer() [specily]  LEGAL RXHRIRTT A

BY SIGNING BELOW, Borrower accepts and agrees o theaeims uaul covginanty congiined i this Security Instryment and
inany rider(sk executed by Barrower mud revorded with i,
Wlllw,\.\v. ‘

V-‘. (. (P/rb - e e A St

”X ( / VAIRKTE Hru.-'mur Morsowes
1,1 F ¢ . S L

) <. //Lu/ ’ rr,,{

[T —

Lon e e 480D
/ Jbotrower

VINC,I.N'I‘ BALL l..‘f )

SO e e e e (SN

Burrewer Loteower

)
NTATE ( I-'Il.l.lN\)lS. . ( A {'ounty ss!
[ TR O S 9\ e \ 4t Nutary Public in and Tor said county amt sune do hereby cenify
thit )

' ' . Y, .,
\,)ﬂ\\/\@\('\(\”\ _'\‘)J\/\\\(”-|"‘~l (vt l|| k.‘)ﬂl\(\ o

 personadly Knowi 10 me o be the same person(s) whose nme(G2
subseribed (o the toregoing mstrurment, appeared betore me this duy in person, and seknowledged tit \hc*(

siged aned delivered the said instrumentas G o Free and volunty act, for the uses and purposes therein set forih!
Given under my hand and oflicial seal, this Wi iy of n AR (\\, ' 7 . ?::
e OFFCIAL REAY pb
My Commission Expines: LT AR T .

AYEOY DR 1AL OF )LLINDIS Nutary Publiy C

W) M)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TIES ADJUSTARLE RATIE RIDER is made this L day of
MARCH toag , and is incorporated into wnd shatl be deemed
to amend gnd supplement the Morigage. Deed of “Trust or Seeurity Deed (tlw "Security
Instrument)_ o0 the same date given by the undersigned (the “Borrower™) o secure
Borrower's Adjusisble Rate Note (the "Note")

WMC MORTGAGE Cokr,

(the "Lender”) of the siive date and covering the Property deseribed in e Seeurity
instrument and located

D05 NORTH LN GHORE DIRIVE #6381
CHLCAGY, 1L 63005

1PrCeny Addiess]

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWE't'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenairz and agreements migde in
the Security [nstrunient, Borrower and Lender further covenant {necagree as follows:

AVINTEREST RATE AND MONTHLY PAYMENT CHANGEN
The Note provides for an initial interest rate ol woroo WL The
Note provides Tor changes in the interest rite and the monthly payments, as foliaws:

MULTISTATE ADJUSTABLE RATE RIDER . LIBOR INDEX - Singlu Farmnly

Fage b ol d
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate [ will pay may change onthe first day of  ocroprk .
1998 coand on that day every sixth month thereafter, Each date on which my
interest Zate could change is ealled a "Change Date.”

(B) Tt Tudex

Beginnizgawith the first Change Date, my interest rate will be based on an Index. The
"Index” is the-pwerage of interbank offered rates for six-month LS. dollar-denominated
deposits in the Loisdon market ("LIBOR"), us published in The Wall Street Journal. The
most recent Index Hgare available as ol the Dirst business day of the month immediaely
preceding the monthi-un which the Change Date oceurs is called the "Current Index. "

If the Tndex s ne Jonger available, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice,

(€Y Caleulation of Changes
Betore vach Change Date, the Note Holder will calculate my new interest rate by
adding 1% AND SEVEN EIGHTHS prreentiage point(s)
6.8750 %) to the Curreny Tndex. The Note Holder wiil then round the

(
result of this addition to the nearest unc-cifhlh o1 oae percentage point (0.125%). Subiect to

the limits stated in Section 4(D) below, this rounder amount will be my new interest rate

until the next Change Date.

The Note Holder will then determing the amount of thie monthly payment that would be
sutticient o repay the unpaid principal thae b aum expected oo at the Change Date in full
on the Maturity Date at my new interest rate in substantially cgosi sayments. The result of
this caleulation will be the new amount of my monthly payment,

(I3 Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will novasegreater than
11,9900 % or less than 10,9900 %. Therealiers my interest
rite will never be increased or decreased on any single Change Date by moze than one
percentage point (1.0%) from the rate of interest 1 have been paying for the preqeding six
months. My interest rate will never be greater than 17,4900 % or
less than 10,9900 Y%,

9‘ Je)
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(1) Effective Date of Changes

My new interest rate will become eftective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment dite alier the Change
Date until the amount of my monthly payment changes again.

(I} Notlee of Changes

The Now Holder will deliver or mail to me a notice of any changes in my interest rate
and the amatnd of my monthly payment before the elfective date of any change. The notice
will include intervation required by Jaw to be given me and also the ttle and telephone
number of a persoiwho will answer any question | may have regarding the notice,

B. TRANSFER OF 1705 PROPERTY OR A BENEFICIAL INTEREST IN
BORROWLER
Uniform Covenant 17 of the Security [nstrument is amended 10 read as follows:

Transfer of the Property or Deneficial Interest in Borrower, It al! or any part of
the Property or any interest in it & aold or transferred (or i a beneficial interest in
Borrower is sold or transterred and Borrawer-is not a nawral person) without Lender's prior
written consent, Lender may, at its option._reauire immediate payment in 1ull of all sums
secured by this Security Instrument. Howeverthis option shall not be exercised by Lender
i exercise is prohibited by federal law as of the_date ol this Security lostrument. Lender
also shall not exercise this option it (a} Borrswescauses 10 be submitted o Lender
information required by Lender to evaluate the interded transferee as il a new foan were
being made to the transteree; and (D) Lender reasonably deicrmines that Lender's security
will not be impaired by the loan assumption and that the risk ofa breach of any covenant or
agreement in this Security Instrument is aceeptable o Lender.

To the extent permitted by applicable law, Lender may charg areasonable fee as a
condition to Lender’s consent to the loan assumption. Lender mgy also require the
transteree to sign an assumption agreement that is aceeptable o Lender andjthat obligates
the transteree to keep all the promises and agreements made in the Note and-iviis Security
[nstrument. Borrower will continue to be obligated under the Note and 4pis. Security
Instrument unless Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not bess than 30 days
from the date the notice is delivered or mailed within which Borrower must pay alt sums
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secured by this Security Instrument. [f Borrower faifs o pay hese sums ?rmr ta the
expiration of this period, Lender may invoke any remedies permitted by this Seeurity
Instrument without Further natice or demand on Borrower,

BYSIGNING BELOW, Borrower aceepts and agrees o the terms and covenants
ummmci 1 s f\tljuslublc Kate Rider.

_,'n

/,«/”"2 ' Lt '
L/ Do Send) sl 00 e (Sea)
V:\ RUSRING-BAHLIY Hotrowet VINCENT BAHAY / Jatrwer
N/ “Lmp. -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11t day of
MARCH \ 1998 cand is incorporated into and shall be
deemed 4oy amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
"Security fastrumet™) of the sune date given by the undersigned Gthe “Borrower™) w
secure Borrawar's Note to
WHE MARTOAGE CoRb,

(the "Lender") ol
the samwe date and covesiig the Property deseribed in the Seeurity Instrument and located at:
H0% NORTH LARE SHORE DRIVE #GROS
CHICAGO, 11 L0611

[Meopesty Addeess)

The Property includes @ unit in, togetie:svith an undivided interest in the common elements
of, a condominium praject known as:
LAKE POINT TOWKK AUHASE |

INattie al Candoniraimn Lropeet|

{the "Condominium Projeet™). 11 the owners associzasg or other entity which acts for the
Condominium Project (e "Ownees Associntion™) hoids e o property tor tw benetit or
use of its members or sharcholders, the Property also inciaes Borrower's interest in the
Owners Associstion and the uses, proceeds and benefits of derrawer's inerest.

CONDOMINIUM COVENANTS. In addition 1o the covenzints and agreements nige
in the Security lustrument, Borrower and Lender further covenamtamd aeree as fallows:

A, Condominium Obligations, Borrower shall perform all of” Bozrower's obligations
under the Condominium Project’s Constitwent Documents. The "Coistiiuent Documents”
are the: (i) Declaration or any other document which creates the Condominivn Project; (i)
by-laws; (iii) code of regulations; and (iv) other equivadent documents. fopzower shall
\)mmptly pay. when due, all dues and assessments imposed pursiant to theCanstifuent
JOCURIIS,

MULTISTATE CONDOMINIUM RIDER-Singin Family-Fannis Mas/Fradiie Mac UNIFORM INSTRUMENT
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B, Hozard Insurance. So long as the Owners  Association maintains, with a
generally aceepted insuranee carrier, a "master” or "blanket” policy on the Condominiwm
Project which is satistactory to Lender and which provides insurance coverage in the
amounts, Jor the periods, and against the hazards Lender requires, including fire and
hazardsaneluded within the werm "extended coverage.” then:

(i Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender ¢f toe vearly premium installments for hazard insurance on the Property; and

(i1} Borrower's obligation under Unitorm Covenant § (o mgintain hazard insurance
coverage on the' Poeperty is deemed satshied to the extent that the required coverage 1s
provided by the Owpers Association policy,

Borrower shall eive Lender prompt notice ol any lapse in required hazard insurance
COverage.

In the event of a distrioution of hazard insurance proveeds in liey of restoration or
repair following a loss to the (Property, whether 1o the unit or to common elements. any
proveeds payable to Borrower are hereby assigned and shall be paid o Lender for
application to the sums secured ty the Security Instrutment, with any excess paid 1o
Borrower.

. Public Linbllity Tnsurance, Borrewer shall take such actions s may be reasonable
to insure that the Owners Association mgzintains a public liability insurance policy
aceeptable in form, amount, and extent ol coverage o Lender,

), Condemuation, The proceeds of anyavard or claim tor damages, direet or
consequential, payable to Borrower in connection Wil iiny condemnation or other taking of
all or any part of the Property, whether of the unit or/ed the common elements, or for any
conveyanee in licu ol condemnation, are hereby assigned <o shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured- by the Security Instrument as
provided in Unitorm Covenan 10

E. Lender's Prive Consent,  Borrower shall not, exeeptal’er notice to Letder und
with Lender’s prior written consent, either partition or subdivide the Praperty or consent to:

() the abandonment or terminaion of the Condominum- Project, except lor
abandonment or termination required by law in the case of substanial | destruction by
fire or other casualty or in the case ol a taking by condemnation or eminentaciiain,

(i) any amendment t any provision of the Constituent Docunments itine, provision
is for the express benedit of Lender;

(i) wermination of protessional management and assumption of sell-maiagement
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unaceeptable (o Lender,

Form 4140 9180
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F. Remedies, [t Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this parageaph 1 shall
become additional debt of Borrower secured by the Seeurity Instrument. Unless Borrower
and Lender agree to other erms ol payment, these amounts shall bear interest from the date
of disbarsoment at the Note rate and shall be pavable, with imterest, upon notice from
Lender 1o Sarrower requesting payment.

BY SIGNINGBULOW, Borrower avcepts and agrees (o the terms and provisions vontained
in ihlﬂ"'SUl]L’l\l)li\lf"M‘_‘ Rider.
v . /"’ - ' .""‘) . 4

A AL oo SR TN 1. UL} B! ,,/ RORILELT S SR SR t 11511
VALRRIE XIHG: ’ Wotewer VINCENT BALLEY Rottower

LICHAs i e

Jawr JQorrower

Hormmaey HRareowes

erpower Jgotrower
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