i ﬁ:‘ ::-' '

vl o
4.‘0'\,&-.-._“1. s 7Y 1

UNOFFICIAL COP3¢z95471

6791/0068 82 00S Fage 1 of &
19928-04-15 08:59:05

Loan No, 7218888350 Cook County Qecorder 31.59
After Recording Return Lo
FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
MT. PROSPECT, 1L 60056
(‘fmi'\ [F)P HTY
Prepared by: TR
FIRST HOME MORTGAGE CORPORATION RECURDER
950 NORTH ELMHURST ROAD ; NS ”k” Hre
MT. PROSPECT.. IL 60056 RSO AR ;
REL i KEARDIS i
MORTGAGE
THIS MORTGAGE ("Sccurity Instrumamt®) is givenon . March 31, 1998 . The morigagor is

SHRIOHAR JOSHI and SUPRIYA JUSHT, HUSBAND AND WIFE

("Borrower"), This Sccurity [nstrument is given 1o

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

which is organized and existing under the laws of TLLINOIS , and whose

address is 950 NORTH ELMHURST ROAD, MT. PROSPECT; 1i 60056
{"Lender”). Borrower owes Lender the pl‘lﬂClpﬂl sum of

One Hundred Forty Eight Thousand Nine Hundred Fift,y~and no/100

Dollars (U.5. § 148, 950 00 ok
This debt is evidenced by Borrower's note daed the same date as this Seodrity Instrument (" Nole ). which provides {or
monthly payments, with the fulf debt, if not paid carlier, due and payable on April 1, 2028

This Security Instrument secures (0 Lender; {a) the repayment of the debt evidenced by tie-Note, wuh interest,. and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's cavenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in CO0K County, Illinois:
LOT 6 AND THE NORTH 4.715 FEET OF LOT 7 IN BLOCK 1 IN KRENN AND DATO'S

HOWARD-LINCOLN CICERO PARKVIEW ADDITION, BEING A SUBDIVISION OF PART OF Titt. SDUTH

1/2 OF THE SQUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 WNORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY {LLINOIS.

P.IN.: 10-27-117-052,
which has the address of 7636 NORTH KENTON, SKOKIE Street, City),

Ilinois 60076 [Zip Code) ("Property Address™);
ILLINOIS-Sinpte Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 1ncl has the right lo 1110rtgagc
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of rccord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnh Ilmlled
variations by jurisdiction to constitute a uniform security instrument covering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iaterest; Prepayment and Late Charges. Borrower shall prompliy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to_ a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in_full, a sum ("Funds*) for: (a) yearly taxes
and assessments viiich may attain priority over this Security Instrument as 4 fien on the Property; (b) yearly leaschold payments
or ground rents‘on'ta Propenty, if any; (c) yearly hazard or property insurance premiums; (1) yearly flood insurance premiums,
if any; (e) yearly riorigoge insurance premiums, if any; and ([} any sums payablc by Borrower 1o Lender, in accordance wilh
the provisions of paragiepin 8, in licu of the payment of mortgage insurance premiums. These ilems are called "Escrow liems.”
Lender may, at any time, raiiect and hold Funds in an amount not o exceed the maximum amount a lender for a federally
related morigage toan may requiie for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to Lz, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another faw that applies to the Funds
sels a lesser amount, If so, Lender mpy, at any time, collect and hold Funds in an amount not o exceed the, Jesser amount.
Lender may estimate the amount of Fueasdue on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance witb-applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, ms:rumcmaluy, or cnmy_
(including Lender, if Lender is such an instituticm).or.in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower foibulZing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrow:r interest on the Funds and apphcablc law permits Lender to make such
a charge. However, Lender may require Borrower to pay ¢ one time charge for an mdcpendcm real estate tax rcpomng service
uscd by Lender in connection with this loan, unless applicrole law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqairzd to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shali be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied (o be Iu.ld by ‘applieable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f (b zmount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow items when due, Lender may so nolify Borrowr-in writing, and, in such case Borrower
shall pay to Lender the amount necessary Lo make up the deficiency. Borrower shall ricke up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp"v refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or setl the Property, Lender, orivr 2o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit sgniasi the sums secured by
this Security Instrument.

3. Application of Payments. Unless dppltcabl(. law pravides otherwise, all paymcms received by Lendcr under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, 10 any late charges due under the Note. .

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay. them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph,
[f Borrower makes these payments direcily, Borrower shal} promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnoruy over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner accupnblc to Lender; (b) contests in_good faith the lien
by, or defends against crforcement of the lien in, legal procccdmgs which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over
Initiais: Initigls: Ay
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or ht.rcaftcr erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards mcludmg
floods or ﬂoodmg, for which Lender requires insurance, This insurance shall be maintained in the amoumis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph (B

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mong".ge claust Lcnder
shall have the right to hold the policies and renewals. If Lender requites, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be appllcd to restoration or repair of :hc
Property damaged. 17 the restoration or repair is economically feasible and Lender’s security is not, lessened. If the restoration or
tepair is not econonieally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securicy Tnstrument, whether or not then due, with any excess paid to Borrower, Il Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the instiaice proceeds. Lender may use the proceeds to repair or restore the Propeny or (o pay sums
secured by this Security Instrumént;-whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any appication of proceeds 1o principal shall not extend. or
postpone Lhe due date of the monthly rayments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiies by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage lo the Property ptior to the acquisitior. shll pass to Lender to the cxtent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance axd Trotection of the Property; Borrower’s Loun Applicnlion, LcaSLhulds.
Borrower shall occupy, establish, and use the Property 2 Borrower’s principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy the Preperty as Borrower’s principal residence for ai least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's eontrol. Borrower shall not dcsnoy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on (the Property. Borrower shall be in default if any. !'orfenure
action or proceeding, whether civil or criminal, is begun that in Lenaer's,z00d faith judgment could result in forfeiture ot‘ the
Property or otherwise materially impair the fien created by this Security {ns.rument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ihe acticn or procecdmg o be dismissed with a ruling,
that, in Lender’s good faith determination, precludes forfeilure of the Borrover’s.inlerest in the Property or other material
impairment of the licn created by this Security Instrument or Lender's securily in:#iest, Borrower shall, also be in default if
Borrower, during the loan application process, gave materially false or inaccurale infurmiaiion or stalements 10 Lendcr (or failed
to provide Lender with any material information) in connection with the loan evidenced v/ the Note, mcludmg, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence, ' this Securily Instrument is on a
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires iec title to the Property, the
leasehold and the fec title shall not merge unless Lender agrees to the merger in writing, .

7. Protection of Lender’s Rights in the Property. If Borrower fails Lo perform the covenants ane’ agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tlie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lexder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insuumenl. appearing in court, paying
reasonable attorneys' fees and entering on (he Property to make repairs. Although Lender may (ake action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the,
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of makmg the loan secured by Llus Sccunly
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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@% -GRIILY 19502}.01 - Page 30! 8 Form 3014 9/90




" UNOFFICIAL COPY




UNOFFICIAL COPHE? 4L o «or

obtain coverage substantially equwalem to the mortgage insurance prwmus|y in effect, at a cost substantially cqmvalem 10 the
cost o Borrower of the morigage insurance prevxously in effect, from an allernate morgage insurct approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium bcmg paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer npproved by Lender again becomes available and is oblmncd Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement {or mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender Sh'lll give
Borrower notice at the tinie of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the evenc of 2 10tal 1aking of the Property, the proceecs shail be apphcd to the sums sccurcd by 1hlS Sccunly lnstrumcm.
whether or not ther dire, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Fropesty immediately before the taking is equal lo or greater than the amount of the sums secured by this
Sccurity Instrument im:ediaialy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sholl k2 reduced by the amount of the proceeds multiplied, by the following (raction: (a) the total
amount of the sums secured imwicriiately before the teking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance-=ldil be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immedia‘elv bafore the taking is less than the amount of the sums secured nnmcd:alcly before the
taking, unless Borrower and Lender otherwise agree in writing or unless npphcabfe faw otherwise provides, the proceeds shall
be applied to the sums secured by this Securt'y Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fa'ls ‘o-vespond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds; «( its option, cither to restoration or repair of the Property or lo the sums
secured by this Security Instrument, whether or not then dus, _ _

Unless Lender and Borrower otherwise agree in wriing,-any tpplication of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred 10 in pn. wpraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not # Waiver. Extension of the time for payment or modification
of amoniization of the sums secured by this Security Instrument granted Fy Lender to any successor in interesy of Borrower shall
not operate to release the Jiability of the ongma! Borrower or Borrower’s zuccessors in interest, Lender shall. not be requnrcd 1o
commence procecdings against any successor in interest or refuse to extend ti:ne for payment or otherwise modlfy amortization
of the sums sccured by this Security Instrument by reason of any demand mayn-by the original Borrower or Borrower's
successors in interest, Any forbearance by Lendar in excreising any right or remidy siall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liﬂbimy, Co-slgners. The covenants and agrccmcnts of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower wvbo co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Securily Instrument only to mortgags, gram and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally 60 .gatcd to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, wwodify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Securuy Instrument is subjeet (0. a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan chatges collected or to be collected in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary. (o reduce the charge
lo the permitted limit; and (b) any sums already collected from Borrower which exceeded permmcd limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by ma.kmg a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity instrument shall be given by dclwermg it or by mmlmg
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice 1o Lender shall be given by first class mail to

lnmm:ﬁ'__ initiala: SS'}
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice prowdcd for in this
Securily Instrument shall be decmed to have been given to Borrower or Lender when given as prowdcd in this paragraph.

15, Govcrning Law; Severability, This Securily Instrument shall be governed by. federal law and the law of the
jurisdiction in which the Property is located. In the event that any prowsmn or clause of this Security Instrument or ihe Note
conflicts with applicable law, such conflict shall not affect other provns:ons of this Security [nstrument or the Note, which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable,

16, Borrower's Copy. Borrower shall be given onc conformed copy of lhc Note and of this Security Inslrument.

17, Transfer of the Property or  Beneficlal Interest in Borrower, If all or any part of the Property or any inierest in it
is sold or transferred (or if a beneficial inlerest in Borrower is sold or transicrred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of ihe date
of this Secutity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of 1ol
less than 30 davs. from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument /7 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sectrity Instrument without further notice or demand on Borrower,

18. Borrower’s Riplt to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security tastrument discontinued at any time prior to the carlier of: (a) 5 days (or such other penod as
applicable law may specify for cinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry. o judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender al! sums which then would be duz »nder this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or ﬂnrccmcma. {c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable att¢rneys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the licn of this Security Instrument, Lendec's r'ghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangcd.’ Upon reinstatement by Borrower, this Security Instrument and the
obiigations secured hereby shall remain fully effective’ss if no acceleration had occurred, However, this right o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The 3ots-ar a partial intercst in the Note {mgclhur with lhls Security
Instrument) may be sold one or more times without prior noticc tu Dorrower. A sale may result in a change in the entily (known
as the "Loan Servicer") that collects monthly payments due under ifi¢ivote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 17 there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above 2id applicable law., The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made, The notice will also contain any other
informalion required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyznss-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall mot apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes-to be approprialc 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui: o other action by any
governmental or regulatory agency or private parly mvolvmg the Propt.ny and any Hazardous Substance or Environmenta} Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulao'y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dcﬁncd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radionctive materials. As used in-
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proection,

NON-UNIFORM COVENANTS. Borrower. and Lender further covenant and agrec as fol!ows. ‘
21. Acceleration; Remedies. Lender shall.glve notice to Borrower prior to acceleration l‘ollowing Borrower's breach
of any covenant or agreement in this Sccurity Instroment (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specii‘y (a) the default; (b) the actlon required to cure the tlcfault,'
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curcd. and
(d) that fatlure to cure the default on or hefore the date specified in the notiee may result in nccclcrnlion of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The nollcc shall further
inforn Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure plocecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default s not.cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security lnstrumcnt by Judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Securlly Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead cxempuon in the Property.

24, Riders <0 this Security Instrument. If one or more riders arc cxecuted by Borrower. and recorded logclher with this
Security [nstrument.<:e cavenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreericnis of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(#:)) .
[ Adjusiable Rate Ride; [ condominium Rider - ] 14 Family Rider
[ Graduated Payment Rider [_] pianned Unit Development Rider L] Biweekly Payment Rider
[_] Balloon Rider {_] Rate improvement Rider Second Home Rider

VA Rider L] Other(s) [specify}

BY SIGNING BELOW, Borrower accepia adl agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) cxecuted by Borrower and recorded swiin it

Witnesses: . T ,
é’ﬂvﬂw \3 oA (Seal)

SHRI DHAR JOSHI -Borrower

7
SN - & Aﬂ"’@ (Seal)

SU RI\‘J‘; @H Horrower

Sea) _ N (Seal)

-Borrower -Borrower
STATE OF ILLINOIS, -AL County ss:
1, o&m«vb*‘"-?,wj ) Notary Pubhc in and for said ccunty and state do hereby certify
that  SHRIDHAR JOSHI and SUPRIYA JOSHI 76«;«, 4’%6

, persanally krown to me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as ~ their rrce and voluntary act, for the uscs and purposes therein set forth.

Given under my hand and official scal, this 2 JOF dayof M s [

My Commission Expires:

@D, BRI msonor  Pwsers  Form 3014 9/90




" UNOFFICIAL COPY




