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MORTGAGE 0980205287

THIS MORTGAGE {"Secur®y Instrument') is givenon  MARCH 18TH, 1998

. The mongagér Is
TED MATSOUKAS AND ELAINT MATSQUKAS, HUSBAND AND WIFE

{(‘Borrower"). This Security {nstrumant logiven to  COUNTRY MORTGAGE SERV., INC,

which is organized and existing under the laws of NRKEERXGTIBRSUARXMMEBRIGA STATE OF ILLINOIS &nd whose
address is 2500 E. DEVON AVENUE, S1E. 253, DES PLAINES, IL 60018

{"Lender"), Borrower owes Lender the principai sum of
NINETY EIGHT THOUSAND FIVE HUNDRED AND FO/100

Dollars (US.§  98,500.00 .

This debt is evidenced by Barrower's note dated the same ddte as this Security Instrumen! (*Note"), which provides
for monthly payments, with the full debt, if not paid earller, due #iici payableon = APRIL 1, 2013
This Security Instrument secures ta Lender: {a) the rapayment or tne debt evidenced by the Note, with Interest, and
all renewals, extensions and modifications of the Note; (b) the payiient of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; und {c) the perlarmance of Borrower's
covenants and agreements under this Security Instrument and the Note, -cr this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following describad property locaiay n COOK County,
Hiinais:

LOT 15 IN SZYWALA'S SUBDIVISION IN THE SOUTHEAST ONE FOURTE OF THE _

NORTHWEST ONE FOURTH OF SECTION 23, TOWNSHIP 41 NORTH, RANGE }2-EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF R3ICORDED

OCTOBER 15, 1963 AS DOCUMENT 942748 IN COOK COUNTY, ILLINOIS.

P.I.N.#: 08231130070000

which has the address of 8439 W JOHANNA DR : NILES .
[Street] [City}

[Zip Code} {"Property Address™);

litinois 60714
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, TOGETHER WITH all the improvements now of hereafter erected on the property, and all essements,
‘appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsa be -
covered by this Security instrument. All of the foregoing Is refered to in this Security instrument as the “Property.”

BOF“?OWEH GOVENANTS that Borrower is lawfully seised of the estete hereby convayed and has the right to
mongage. grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Bofrower warranis and will defend generally the title to the Propeny against all claims and demands, subject

to any encuimbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
 limited variations by jurisdiction to constitute & unfform security instrument covering reaf property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interast; Prepayment and Late Charges. Borrower shall promptly pay when
due the principat =i and Interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note,

2, Funds for Tuxrs and insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall
pay to Lender on the duy ronthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for:
() yearly taxes and asseszmiants which may aftain priority over this Security Instrument &s & fien on the Property; (b)
yoerly leasehold payments of pravind rents on the Property, if any; (c) yearly hazard or properly insurance premiums;
{d) yearly fiood Insurance premiums, if any; (e} yearly mortgege insurance premimums, if any; and {f) any sums
payable by Borrower to Lender, in ascordance with the provisions of paragraph 8, in fleu of the payment of mortgage
insurance premiums. These ilems are called *Escrow ltems.” Lender may, et any time, collect and hold Funds in an
amount not to excesd the maximurm amount a lender for federally related mortgage loan may require for Bortower's
escraw account under the {ederal Real Estaie Sttlement Procedures Act of 1974 as amended from time to time, 12
U;8.C. Section 2801 ef seq, {"RESPA",.unless anither law that applies to the Funds sets a lesser amount, if so,
Lander may, at any. time, collect and hold Funds in % amount not to exceed the lesser amount. Lender may estimate
the amount of Funds ‘due on the basls of current data any! reasonable estimates of axpenditures of future Escrow

Items or otherwlse in accordance with applicable law.

The Funds shall be held in an institution whose deposits a'e Insured by a federa! agency, instrumentality, or entity
(tncludlng Lender, it Lender is such an Institution) or in any Feoe/al Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for ho'dirg and applying the Funds, annually analyzing
the ascrow account, or verlfying the Escrow ltems, unless Lender pay= Sorrawer interest on the Funds and applicable
law permits Lender to make such a charge. However, Lendar may requlie Burower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connecticii with this loan, unless applicable faws
provides.otherwise. Unless an agreement is made or applicable law requires intoiest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lercer inay agree in writing, howaver,
that interast shall be paid on the Funds, Lender shall give to Borrower, without charqe, ‘an annuat accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to Y@ Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

i the Funds held by Lender exceed the amounts permitted to be held by appticable law, Lerds: shall accourt to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the atmarit of the Funds
held by Lender at any time Is not sufficient to pay the Escrow Items when due, Lender may so nciiy Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upoh '.p'ayment'in full of all sums.secured by this Security Instrument, Lender shall promptly refund to Borower
any Funds:held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit

against the sums secured by this Security Instrument,
3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the

Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposrtlons aﬂributabie to
_ the Property which may attain priority over this Security tnstrument, and leasehold payments or ground. rems, if any.

Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid,in that manner, Borrower.
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all natices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Boreower shall promptty furnish

to Lender receipts evidencing the payments.

Borrower shall promptly drscharge any lien which has priority over this Securrry Instrument unless Borrower. (a) _
agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable to. Lender. {b). contests_,_
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion
operate to prevent the enforcemant of the lien; or (c) secures from the holder of the fien an agreemant satlsfactory to.
Lender subordinating the lien to this Security instrument, !f Lender determines that any part of the Property“is subject
to a lien which may aitain priotity over this Securlty Instrument, Lender may give Borrower a notice Identifying the flen.
Borrower shall satisfy the lien or take one or more of the actions set forth above wrthrn 10 days of the giving ot rotice.

5. Hazard oy Froperty Insurance. Borrower shall lreep the improvements now existing or hereafter erected on
the Property insursd against loss by fire, hazards included within the term "extended coverage” and anyrother
hazards, including floa<s or flooding, for which the Lender requires Insurance. This insurance shall be malntaines in
the amounts and for the gericds that Lender requires. The insurance carrier providing the insurance shall be chosen,
by Borrower subject to Lendei‘s approval which shall not by unreasonably withheld, i Borrower falls to maintain
coverage described above, Lerdes may, at Lender's option, oblain coverage to protect Lender's rights in the Property

in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include & standard mongage clause.
Lender shall have the right to hold the priicies and renewals. |f Lender requires,. Borrower shall promptly give to
Lender all receipts of paid premiums and raiews) notices. in the event of loss, Borrower shali give prompt notice to
the insurance carrier and Lender. Lender may wiske proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree il writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or ‘epa'r Is economically feasible and Lender's security is not
lessened. if the restoration or repalr is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by riis Security Instrumaent, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, <han Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or {2 pay sums secured by this Securlty Instrument,
whether or not then due. The 30-day period will begln when the natice Is (ver..

Unless Lender and Borrower otherwrse agree in writing, any application ¢ nroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs i-an< 2 or change the amount of the,
payments. |{ under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass tv Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrows('s Loan Apptlcation;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rociiance within sixty.
days after the execution of this Sacurity Instrument and shall continue to occupy the Property as Boriawer's principal
residence for at least one year after the date of occupancy, unless Lender olherwise agrees in wrmng. which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or Impair the Property, allow the Property to deteriorale, or commit waste on the
Property, Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's gaod faith judgement couid result in forfeiture of the Property or otharwise materially Impalr the fien created
by this Security Instrument or Lender's security interest, Borrower may cure such & default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest. in the Property ot other material Impalrmenl of tha llen,
created by this Security Instrument or Lendet’s sacurity interest, Borrower shall alse be in default if Borrower, during
the loan application process, gave materially false or inaccurate infarmation or, statements to Lender {or failed to
provide Lender with any material Information} in connection with the toan evidenced by the Note, including, but not

limited to,
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. interest, Lender shall not be required to commence proceedings against any SUCCOSSOF m interest or refuse to extend
3 time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any,
.. demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
‘4 any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Ltabiiity, Co-slgnere. The covenants and
~ agreements of this Seourrty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

subject to the provrsrons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co- srgning this, Security_
Instrument only to mortgage, grant and convey that Borrower's Interest inthe Praperty under the terms of this Security.
Instrument; (b} is not parsonally obligated to pay the sums secured by this Security Instrument and (c) agrees that’
Lender and any other Borrower may agree to extend, modify, forbear or meke any accommodations with regeird to the
terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Chzrges. [f the loan secured by this Security Instiument s sub]eot toalaw which sets maximum lean
charges, and thias luw is finally interpreted so that the interest or other loan charges collected or to be collected. in.
connection with the loan exceed the permitted limits;, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce-1z-charge to the permrtted fimit; and (b} any sums already collected trom Borrower whrch,
exceeded permitted Jinits il be refunded to Borrower. Lender may choose to make this refund by reducing. the\
principal owed under the Nete<r by making a direct payment to Borrower, It a refund reduces principal, the reduction
will be treated as a partial prepaynent without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by
mailing # by first class mail unless applicable law requires use of another method. The notice shall bé directed.to the
Property Address or any other address Bo rowsr designates by, notice to Lender. Any notice to Lender shall be » given
by first class mall to Lender's address stated ligrein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Securlty Instrutierii shall be deemed to have been glven to Borrowar or Lender when

given as provided in this paragraph.

185. Goveming Law; Severabllity. This Security listil ment shall be governed by federal law, and the law of the
jurisdiction in which the Property is located. In the event ihziany provision or clause of this Security Instrument.or the
Note conflicts with applicable law, such conflrct shall not attectother provisions of this Security Instrument or the. Note
which can be given effect without the conflicting provrsion Toupris 2nd the provisrons of this Security instrument and

the Note are declared to be severabie.
18, Borrower's Copy. Borrower shall be given one conformed copy riihe Note and of this Securtt? Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowst, ! 2ll or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is soid ur-transferred and Borrower I8 not a
natural person} without Lender's prior written consent, Lender may, at its option, rzqulrs. immediate payment in full of
all sums secured by this Secunty Instrument. However, this opticn shall not be uxe: <ised by Lender if exercise is

prohibited by federal law as of the date of this Seourity Instrument.

\f Lender exercises this option, Lender shail grve Borrower notice of acceleration, T b -o'ice shali provide a
period of not less than 30 days from the date the notice is dellvered or malled within which GSoirower must pay all
sums secured by this Security Instrument. if Borrower fails ta pay these sums prior to the expliation of this period
Lender may invoke any remedies permitted by this Serurlty Instrument without further notice or demanc on Borrawer.

18. Borrower's Right to Reinstate. |i Borrower meets certain condttlons, Borrower shall have the right | to have
enforcement of this Security Instrument discontinued at any time pricr to the earller of; (a) 5 days (or such othar
period as applicable law may specify for reinstatement) before sale of the Property pursuent to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing. this Security (nstrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays al expenses
incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys' fees; and,(d) take
such action as Lender may reasanably require to assure that the llen of this Security Instrument, Lender's rights In the

Property and

1041 1/95 Page 5 of 7




UNOFFICIAL COP§293480 e 6o

Borrower‘s obttgetlon to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower. this Sectirity Instrument and the-obilgations secured hereby shall remain fully effective as
it no acceleration had: occuired. However, this right to reinstate shall not apply in the case of acceleration under '

paragraph 17,
- 19. Sale of Note; Change of Loan:Servicer. The Note or parﬂal interest in the Nole (together with this Security

tnstrument) may be sold-one or more-times without prior notice to Borrower. A sale may result in a change in the
entity (known as. the 'Loan Servtcer") tnat collects monthly payments due under the Note and thts Security Instrument.

appltcabte law.. The notice will state the narne andsaddress of the new Loan Servicer and address to whtch payments
) should be made. The notice will'also ‘contan eny other tnformation required by appiicable law.

- 20, Henrdous Substances. Borrower shatt not cause or permtt the presence, use, disposal, storage, or refease .
ot any Hazardous Substances on of in the Prooerty Borrower shell not do, nor allow anyone else to do, anything
.affecting the Prorarty that is In-violation of any, Environmental Law, The preceding: two sentences shall not apply to
the presence, ‘use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be app'*ortate to normal residentlal uses and to-maintenarice of the Property.

-Borrower shall pr tr,.*tyr give:Lender written notice of any investigation, claim, demand, lawsuit or other action by
any, governmental or reyi-iatory- agency or private party involving the Property and any Hazardous Substance or
© Environmental Lew, of whichithe Borrower has. actual knowledge. . If Borrower leams, or is notified by any
govemmentat or regutatory au'nrrity, that any removal or. other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowsr sha! nromptly take all necessary remedial actions in accordance with Environmental
Law.
" As used in this paragraph 20, “Hazerdcus Substances are those substances defined as toxic or hazardous
substances. by Environmental, Law and the following substances: gasoline, kerosene, other flammable or toxic
.petroteum products, toxic' pesticides and hertichirs, volatile solvents, materials containing asbestos or formaldehyde,
- and: radicactive materials, - As used in paragraoh 20, *Environmentel Law" means federal laws and laws of the

]urlsdlction where the Property ts located that relate fo heatth safety or environmental protection.

NON-UNtFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give no‘nu to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration
. under paragraph 17 uniess applicable law provides otherwiss).  the notice shall specify: (a) the default; (b)

the action required to cure the default; (c) a date, not Jess then 30 dayu from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to %72 the default on or before the cate
specified in the notice may. result In acceleration of the sums sexur<d by this Security Instrument,
foreciosure by judiclal procesding and sale of the Property. The notice shei' ju:ther inform Borrower of the
right to reinstate after acceleration and the right.to assert in the foreciosure procesding the non-existence of
a defauit or any other defense of Borrower to acceleration and foreclosure. If tive duiault I8 not cured on or
before-the date specified in the notice, Lender at its option may require Immediate pavr.ent in full of all sums
secured by this Security Instrument without further demand and may foreclose this Ser.urity Instrument by
ludlcial proceedlng Lender shall be entitled 10 collect all expenses Incurred In puriing the remedies
provided In this paregraph 21, Including, but not {imited to, reasonable attorneys' fees aral costs of titte

evidence,

‘ 22 Release. Upon payment of all sums’ secured by this Security Instrument, Lender shall release this Security
tnstrument without charge to Botrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Praperty.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and.recorded together
with thts Security Instrument, the. covenants and agreements of each such rider shall be incorporated into and shali
amend,and. - supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument,
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fi

{Check applicable hox(es)]
Adjustable Rate Rider Condominium Rider . @ 1-4 Famiy Rider

e

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider

VA Rider Other(s} (specify]

S WL s

A

BY SIGNING SELOW, Borrower accepls and agrees 1o the tarms and covenants contained in this Securlty
Instrument and in anv rider(s) executed by Borrower and recorded with i,

Witnesses:
; X .
*_"T%é .aaégs + 941000 (Seal) - (Seal)
-Borrower E -Borrower

(Seal) {Seal)
“Borrower -Borrowet

(Seal) (Seal)
-Borrower Borrower

NOIS, ) County ss: M

STATE OF |LLi
], Ma@%@ , & Notary Public in and for-said county and state do hereby cerify
that TED MATSOUKAS AND ELAINE MATSOUKAS, HUSBAND AND WIFT

. personally known to me to be the same person(s) ‘whose name(s)

subscribed to the {oregoing Jnslrument ‘appearad before me this day in person, and acknuwledged that T heY
signed and delivered the said instrument as ~ THEIR free and voluntary act, o tha uises and purposes

therein set forth,
Given under my hand and official seal, thss/fcz(— day O%L , /77‘37
My Commission Expires: OFFICIAL SEAL" %&zdﬂ %%Wb

NEDHA WILLIAMS
' Notary Pub.(tl. State of Mlinols. { Notary Pubilc
My Commission Expires 10/20/01 ¢

pr SN

THIS INSTRUMENT WAS PREPARED BY: "~ WHEN RECORDED HETUHN 10 .
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1009 S. WASHINGTON ST. 1112 S. WASHINGTON ST.
NAPERVILLE, IL 60566 NAPERVILLE, IL 60540
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