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MORTGAGE 0980323852

THIS MCRTGAGE ("Secv:wy!nstrumént") lsgivenon  APRIL 3RD, 1998 . The moﬂgagbr is
MARY JANE KEPNER, AN UNMARRIED PERSON

("Borrower”). This Securlty Instrumend 5 given to GRQUP RESOURCE, INC.

which is arganized and existing under the laws of STATE OF ILLINOIS , and whose
addressis 1200 HARGER ROAD, #820,  OA¥BROOK, IL 60521 ,
("Lender"). Botrower owes Lender the principal sum of
NINETY THOUSAND AND NO/100
Dollars (US. &  90,000.00 S
This debt is evidenced by Borrower's note dated the same rate as this Security instrument {*Note"), which prov‘des
for monthly paymenits, with the full deb, if not paid earlier, due unt' payable on MAY 1, 2028
This Security Instrument secures to Lender: (a) the repayment of b debt evidenced by. the Note, with interest and
all renewals, extensions and modifications of the Note; (b} the payment.of all other sums, with interest, advanced
under paragraph 7 1o protect the security of this Security instrument; and (c) the performance of Borower's
covenants and agreements under this Security instrumant and the Note, /s this purpose, Borrower does hereby
mortgage. grant and convey to Lender the following described property Ioca:su COOK County,
{llincis:
THE EAST 32 FEET OF LOT 14 IN BLOCK 26 IN LAGRANGE, A SUBRIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF THAT PART OF THE NORTHWEST 1/+ LYING
SOUTH OF CHICAGO, BURLINGTON AND QUINCY RAILROAD, IN SECTION o, JCWNSHIP

38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK JGUNTY,
ILLINOIS.

P.I.N.#: 18041240150000

which has the address of 309 W HARRIS AVENUE LA GRANGE

[Street] [City]
fllincis 60525

{Zip Code] {("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on tha property, and all easemems,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalf also be
covared by this Secumy lnstrumen! Al of the foregolng Is refered to in this Securﬂy Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property Is unencumbered, except for encumbrances of
racord. Botrower warrants and will defend generally the title to the Properly against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY lNSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdlcﬂon fo constitute a uniform security instrument covering real property.,

UNIFORM GO\/ENANTS Borrower and Lender covenant and agree as foliows:

- 1. Payment of Prlnclpal and interest: Prepayment and Late Charges. Borrower shall promplly pay when
dus the principal ! and Interest on the dabt evidenced by the Note and any prepayment and fate charges due under

the Note.

- 2. Funds for Taxue and Insurance. Subject lo appiicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the dav spnnthly payments are due under the Nots, until the Note is paid in full, 8 sum {"Funds®) for:
(a) yearly taxes and assessnients which may atain priority over this Security instrument as & lien on the Propenty; (b)
yearly leasehold payments or ¢.0und rents on the Properly, if any; (c) yearly hazard or property insurance premiums,”
{d) yearly flood Insurance prem.ums, If any: (¢} yearly montgage insurance premimums, if any; and (f} any sums
payable by Borrower to Lender, in ascrrdance with the pfov{sions of paragraph 8, in lleu of the payment of mortgage
Insurance premiums. These fems are callert "Escrow ltems.” Lender may, at any time, colisct and hold Funds in an
amount not to-exceed the maximum amolnt & lender for federally related mortgage loan may require for Botrower's
escrow account under the federal Real Estat: Saitlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 2601 et saq. ("RESPA’), unless another law that applies to the Funds sets a lesser amount. If 50,
Lender may, at any time, collect and hold Funds ina’vamount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow

itemns or ntherwise in accordance with applicable law.

The Funds shal be held fn an institution whose deposits e/e ‘asured by a federal agency, instrumentality, or entity
(includlng Lender, if Lender Is such an institution) or In any Fedure’ Home Loan Bank, Lender shall apply the Funds
- to pay the Escrow ltems. Lender may not charge Bosrower for hoidliio-and applying the Funds, ennually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender 1o make such a charge, However, Lander may requiie Boriower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connecticn with this loan, uniess applicable laws
provides otherwise, Unless an agreement is made or applicable law requires infarest to be paid, Lender shall not be
required to pay: Borrower any interest or earnings on the Funds, Borrower and Leicer inay agree in writing, however,
that interest shall.be paid on the Funds. Lender shall give to Borrower, without charge, ‘an annual accounting of the
Funds, showing credits and’ debits to the Funds and the purpose for which each debit to fie Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument,

if the Funds held: by Lender exceed. the amounts parmitted to-be heid by applicable faw, Lends: shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. if the arsatni of the Funds
held by Lender at any time js not sufficient to pay the Escrow ltems when dus, Lender may so nuiify Borrower in
writing, and, in such case Borrower shall pay fo Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency fn no more than twelve monthly payments, at Lende;'s sole discretion,

Upon: payment.in ful of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds. held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisi!ion or sale of the Property, shall apply any Funds held by Lender at the time ot acquisition or sale as a credit

against the sums secured by this Security Instrument,

3. Appiication of Payments Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1.and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amaunts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, fo any late charges due under the

Nots,
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. 4. Charges; Llens. Borrower shall pay all laxes, assessments, charges fines and imposlllons attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower. (@)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (1) contests
in good faith the lien by, or defends against enforcament of the lien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the fien; or.(c) secures fram the holder of lhe llen an agreemant satlsfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any. part of the Property Is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the lien.
Borrower shall satisfy the flen or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or ﬂroperty insurance. Borrower shafl keep the Improvements now existing-or hereaﬂer erected on
the Property insurcd against loss by fire, hazards included within the term “extended coverage" and any other
hazards, including fl30rs. or flooding, for which the Lender requires insurance. This insurance shall be maintained In
the amounts and for 1. pariods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lencers approval which shall not by unreasonably withheld, If Borrower fails to malntain
coverage described above, Lerder may, at Lender's option, abtain covarage to protact Lender's rights in the Property

in accordance with paragraph 7

All insurance pollcres and renewa’s shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the priicias and renewals. f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rene'wal notices, In the event of toss, Borrower shall give promp! notlce to
the insurance carrier and Lender. Lender may.rake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree+-writing, insurance proceeds shall be applled to restoration or
repair of the Property damaged, if the restoration or sepair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economicaliv. feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
any excess paid to Borrower, |f Borrower abandons the Prope:(v, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seltle a clarm. tiien Lender may coliect the insurance procesds.
Lender may use the proceeds to repair or restore the Property or ‘o poy sums secured by this Security Instrument,

whether or not then due. The 30-day perlod wiil begin when the nolice is fiven,

Unless Lender and Borrower otherwise agree in writing, any appllcatlo;: of-nroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphe.i zind 2 or change the amount of the
payments. |f under paragraph 21 the Properly is acquired by Lender, Borrower's.* ‘v to any insurance policies and
proceeds rasulting from damages to the Property prior to the acquisition. shall pass ‘¢ Lender to the extent of the
sums secured by this Security Instrument immediately prior lo the acquisition,

8. Occupancy, Preservation, Malntenance and Protection of the Property; Borruwe:r'a-Loan Application;.
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 8ixty
days after the execution of this Security instrument and shall continue lo occupy the Property as 3oirawer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property, Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that.in
Lender's good faith judgement could result in forfe}ture of the Property or otherwise materially impalr the lien created
by this Security instrument or Lendet's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing. the action or proceeding to be dismissed with a ruling: that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impalrment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defautt if Borrower, during
the loan application process, gave materially talse or rnaccurate Information or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited to,
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representations concerning. Borrower's occupancy of the Property-as a-principal residence. If this Sec rﬁ nstrument |
is on a leasehald, Borrower shall comply' with all the provisions. of the lease. It Borrower acquires fee title to the -

Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection; of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contalned In this Security Instrument, or there is a legal. proceeding that may significantly affect Lender's rights in the
Property. (such.as proceeding in bankruptcy, probate, for condemnation of, forfeiture or to enforce laws or regulations),
the Lender may do'and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
- Property. Lendar's actlons.may Include paying any sums secured by & llen which has priority over this Security
Instriment, appearing. In court, paying reesonable_attorneys’ fees and entering on the Property to meke repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

o Any am_dunté disbhf&ed'by Lender under this paragraph 7 shall become additional debt of Borrower securad by
~ this Securlty lnstrument, Uniess. Borrowsr and Lender agree to other ferms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to

Borrowar requesting payment,

. ..8. Mortgugs insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumait, Borrower shall pay the premiums required to maintain the mortgage insurance in-effect. if,
for any reason, the murgege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums requirest¢ obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at & cost substantially equivaie=i to the cost to Borrower of the morigage insurance previously in effect, from an
alternale mortgage Insurer agprovad by Lender. If substantially equivalent morigage insurance coverage is not
avallable, Borrower shall pay to Lerder each month a sum equal to one-twelfth of the yearly mortgage insurance
premium-being pald by Borrower whai ‘rie Insurance coverage lapsed or ceased to be in effect. Lender wili accept,
use and retaln these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no
longer ba required, at the option of Lender, IF-morigage Insurance coverage {In the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Boriowsr
‘shall pay the premiums required to maintain miciizage insurance in effect, or to provide a loss reserve, until the
requirement for morigage Insurance ends in accordence with any written agreement between Borrower and Lender or

applicable law.
‘9. Inspection, Lender or its agent may make reasonatie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier fo an inspectice suacifying reasonable cause for the inspection,

‘ 10._00nda_nina_tlpn. The procesds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property; or for-conveyance in lieu of condemnation, are

hereby assigned and shall be paid to the lender.

~_In the event of a-total taking of the Property, the proceeds shall be appiiisu \o the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the ever{nf a paitial taking of the Property
in-which the falr market value of the Property immediately before the taking is equil te-ar greater than the amount of
the sums secured by this Security Instrument immediately before the taking, uniess Surrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by tre anount of the proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immedialely betora v!« taking, divided by
(b):the falr market value of the Property Immediately befora the taking. Any balance shail be pai” ts Borrovier. In the
event of a partial taking of the Property in which the falr market value of the Property immediately Selava the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law. otherwise provides, the proceeds shall be applied to the sums secured by

this Security instrument whether or not the sums are then due.

. if the Property Is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the fime for payment or
modification of. amorization of the sums secured by this Securily instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the originat Borrower or Borrower's successors in
1041 1/85page 4 of 7
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interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
time for payment or olherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Llablllty, Co-signers. The covenants. and
agreements of this Security instrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject ta the provrsrons of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any
Borrower who co-signs this Security instrument but does not execute the Note: (a} is co- sIgrrIng this SecurIty'
Instrument only o mortgage, grant and convey that Borrowers interest in the Property under the terms of this Security.
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument and (¢) agregs that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the

terms of this Securrty Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that 12 is finally rnterpreted so that the Interest or other loan charges collected or to be coliected in
connection with tha |vah exceed the permitted limits, then: (g) any such loan charge shall be reduced by the amount'.
necessary to reduce (e tharge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits wi) be refunded to Borrower. Lender may checose to make this refund, by reducing the.
principal owed under the Nats ot oy making a direct payment to Borrower. i a refund reduces prInpraI the reduction
will be treated as & partial prepay,nznt without any prepayment charge under the Note,

14. Notices. Any notice to Bori over provided for in this Securrty Instrument shall be glvsn by deIiverIng it or by‘
mailing it by first class mail unless applicable.law requires use of another method. The notice shall be directed to the
Property Address or any other address Botowar designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated nerein of any other address Lender designates by notice to Borrower
Any notice provided for in this Security Instrument shall be deemed to have tesn given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severabltlty This Security Iastrument shall be governed by federal law and. the Iaw of the
jurisdiction in which the Property is located. {n the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this 'end the provisions of this Securlty Instrument and

the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sécdrtty InStrurnent

17, Transfer of the Property or a Beneficlal Interest in Borrower. ' ¢li or any part of the Property or any
interest in it sold or transferred {or if & beneficial interest in Borrower is soid or % ransferred and Borrower is not a.
natural person) without Lender's prior writien consent, Lender may, at its option, 7¢quire immediate paymsnt in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this optlon. Lender shall give Borrower natice of acceleration. Ths notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all
sums secured by this Security Instrument, |f Borrower fails to pay these sums prior to the expiralian of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. !f Borrower meets certain condIttons Borrower shall have the right to have_
enforcement of this Securrty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applrcabla law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security instrument; or (b) entry of a judgament enforcing this Security Instrument. Those condltlons
are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as
if no acceleration had occurrad; {b) cures any default of any other covenants or agresments; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable _altorneys' fees; and (d) lake
such action as Lender may reasonably require to assure that the lign of this Sacurity Instrument, Lender's rights in the

Property and
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Borrowers obtigetlcn to: pay-the sums secured by this Securty Instrument shafl continue unchanged. Upcn :
retnstatement by Borrower, this. Securtty Instrument‘and the obligations secured hereby shall remain fully eflective as -
it no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

;19. Sale of Note; Chenge of Loan Servlcer The Note or partial interest in the Note (together with this Security
instrument) may be. sold: one or more. times without prior notice to Borrower. A sale may result in a change in the
entity (known-as the "Loan Servicer'} that callacts monthly payments due-under the Note and this Security Instrument.
There also may: be one-or more changes of-the Lean Servicer unrelated to a sale of the Note. If there is a change of
the- Loan Servicer, Borrower will: be given written notice of the change In accordance with. paragraph 14 above and
epptlcabte law, The notice will state the name aid address of the new Loan Servicer and address to which payments

 sholild'be made, The notice will also contain any other lntormatlon required by applicable law.

20, Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release

| of any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone else to do, anything

affecting the Propery that is In violation of any Environmental Law. The preceding two sentences shall not apply to
the- presence, use, or storage on the Property of smail quantities of Hazardous Substances that are generally

~ racognized to be apprapriate to normat residential uses and to malntenance of the Property.

- Borrowsr shall- pramirily glve Lender written notice of any investigation, claim, demand, lawsuit or other action by
any. governmentat or e,,..tatnry agency or private party involving the Properly and any Hazardous Substance or

'Envlronmental Law -of whichths Borrower has ‘actual knowledge. If Borrower leams, or is notified by any

governmentat or reguletcry autliority, that any removal or other remediation of any Hazardous Substance affecting the
Property Is necessary, Borrowsr shall. nromptly take all necessary remedial actions in accordance with Environmental

Law,
. As used in this peragraph 20, *Hazarzcus Substances* are those substances defined as toxic or hazardous

substances by Environmental Law and \he rollowing Substances: gasoline, kerosene, other flammabie or toxic
petroleum products toxic’ pesttcldes and herbicir'es, volatile solvents, materials containing asbestos or formaldehyde,
and radloactivs materials. As used in paragreoh 20, "Environmental Law" means federal laws and laws of the
]uriedtction where the Property is located that relate to health, safety or environmental protection.

NON- UNIFOHM COVENANTS, Borrower and Lenaar further covenant and agree as follows:

21. Acceleratlon; Remediee. Lender shall give notica to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment in this Securily Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise}. ‘fhe notice shail specify: (a) the default; (b}

the action required to cure the default; (c) a date, not less than 30 deyu from the date the notice Is glven to

Borrower, by which the default must a8 cured; and: (d) that failure to <1 the default on or before the date
epeclﬂed in the notice may result In acceleration of the sums securzd by this Security instrument,
toreclosure-by- judicial proceeding and sale of the Property. The notlce shai! fuither Inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure provesding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, If the rieioult is not cured on or
before the date specified in the notice, Lender at its option may require Immediate wv st in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Selvrity instrument by
judicial proceeding. Lender shall be entitied to collect all expenses Incurred In pursuirg the remedies
provided In this paragraph 21, Including, but not limited to, reasonable attorneys' fees an! costs of title

avidence.

22, Releeee. Upon peyment of ell sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property,

24, Riders to this Securlty instrument. if one or more riders are executed by Borrower and recorded together
with-this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Sectirlty Instrument.

1041 1/95 Page 6ot 7




-1

UNOFFICIAL COP¥273587 1 4ot

J‘;
o
s [Check applicable box(es)]
b Adjustable Rate Rider Condominium Rider 1-4 Family Rider _
b Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
= Balloon Rider Rate Improvement Rider Second Home Rider
5 VA Rider Other(s) [specity)
BY SIGNING BLOW, Borrower accepts and agrees to the terms and covenants contained in this S'écurlty'
: Instrument and in ary rider(s) executed by Borrower and recorded with it.
3 Witnesses:
4
’ oo, (Sed (Seal)
: -Borrower -Borrower
(Seal) (Seal)
—__-Borrower -Borrower
" (Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, - County ss: ) J e
l, Smview Coppd el , & Notary Public in nd for said county and state do hereby certify
that MARY JANE KEPNER, AN UNMARRIED PERSON

, personally known to me to be the Game person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknzwiadged that S he
signed and delivered the said instrument as  HER free and voluntary act, for'the uses and purposes
U therein set forth, .
) Given under my hand and official seal, this 3 d;y_%f Anr / S 7
P \ s
‘ . . /
My Commission Expires: (/- / J~re/ J,_.L-,‘;/__,; i ld / Ao b
o Notary Pubilc
o
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED ,_EIETUHN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P.0. BOX 3142
NAPERVILLE, IL 60566-7142 e NARERVILLE WA 66566-7142

"OFFICIAL SEALT
JANICE CARAHER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/18/2001

mmem
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ADJUSTABLE RATE RIDER
(1 Year Treasury Indax - Rate Caps)

THIS ADJUSTABLE RATE #DER is made this 3rd day of april 1898 , andis
: incorporated into and shall be-#eemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”} of the same drte-given by the undersigned (the "Borrower") to secure Borrower's Adjustable

Rate Note (the "Note"} to
GROU» RISOURCE, INC.

{the "Lender") of the-same dete and covéring the property described in the Security'

Instrument and located at: 309 W HARRLI% AVENUE, La Grange, Illinois 60525
[P oparh:Address)

THE NOTE CONTAINS PROVISIONS ALLOWING ‘OA CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THF BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ajreements made in the Secufity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiai interest raté ot 7.750 %. The Note proviaas for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the ﬁrst'day of May 1st ,2003 ., and on that day
12th month thereafter, Each date on which my Interest rate could change is called a “Change Date."
{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekiy
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avaifable by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current index."

If the Index is no longer available, the Note Holder wilf choose & new index which is based upon comparable
information. The Note Holder will give me natice of this choice,
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addingTHREE AND ONE QUARTER
percentage points (  3.250 %} to the Current index. The Note Holder

will then round the result 'df'thls addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limis staled in Saction 4(Dj beiow, this rounded amount will be my new interest rate until the naxt Change Date.

“The Note Holder will then déi_ermlne the amount of the monthly payment that would be sufficient to repay the
unpald principal that | am expected to ows at the Change Date in full on the maturity date at my new inferest rate in
substantlally equal payments. The resuit of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaterthan  9.750 % or ess than
.. 17.750 %. Thereafier, my interest rate will never be increased or decreased on"any single
Change Data by nore than two percenlage points (2.0%) from the rate of interest | have been payinp for the
“preceding twelve niorhs, My interest rate will never be greater than 13,750 %, which is calied the "Maximum
Rats", or less than ./ 7.750 %, which is called the "Minimum Rate". ‘

(E) Effective Date of dh'an;a
- My new Interest rate il becoms Ltiective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monihiv-payment date after the Change Date untl! the amount of my monthly

payment changes again.

(F) Notlce of Changes
“The Note-Holder will deliver or mall to me a notice-of-any changes in my interest rate and the amount of my

monithly payment before the effective date of any change. "t notice will include information required by law to be
given me and also the title and telephone number of a persari v+ho will answer any question | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follovs:

Transfer of the Property or a Beneficial interest in Borrower. If il or any 'y art of the Property or any interest
in it is sold or transferred {or it a beneficial interest in Borrower is sold or transferred and Barrower is not & hatural
persoh) without Lender's prior wrilten consent, Lender may, at its option, require immediaie payment in full of all
sums secured by this Security Instrument. However, this option shall not be axercised by wender if exercise is
prohibited by faderal law s of the date of this Security Instrument. Lender also shall not exercize this option it: (a)
Borrower causes to be submitted to Lender information required by Lender to-evaluate the intended transferee as if

~ anew loan were being made to the transferee; and (b) Lender reasonably determines that Lender's sacurity will not
be impaired.by the loan assumption and that the risk of & breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the fransferee to sign an assumption agreement that is
acceplable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice .of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these
sums prior to the expiration of this period, Lender may invake any remedies permilted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Ad]uétable

Rate Rider,
\ /
%{%{/ WM (Gon)
> iR // -Borrowni

{Seal}
Borrowe!
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