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MORTGAGE 98-68

THIS MORTGAGE ("Security Instranwin) is givenon  MARCH 30, 1998 . The mortgagor is
JAMES A. WENZ, JR. AND AMY L. WENT

('Borrower”). This Sccurity Instrument is given o
CMS MORTGAGE SERVICES, INC.

. which is organized and
existing under the laws of THE STATE OF OHIO , ind whose address is
5875 LANDERBROOK DRIVE, SUITE 220, MAYFIELD HEIGHTL. QB0 44124

{("Lender"). Borraveerowes Lender the principal sum of
ONE HUNDRED SIXTY SEVEN THOUSAND EIGHT HUNDRED AND ui¥'11#

Dollars (U.S. $  167800.00 ). This debl is evidenced by Borrower's note daied the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, il net paid earlier, due and
payable on APRIL 01, 2008 . This Securily Instrument secures to Lender: (a) e vepayeens of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the paymen
of all other sumns, with intcrest, advanced under paragraph 7 to protect the security of this Security histrument; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Nete. For this
puspose, Borrower does hiereby morigage, grant and convey lo Lender the following described property located in
COOK County, 1llinois:

ILLINOIS =Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/80

871 : 01/97 Page | of 8 /ﬁ L‘j . W




T AT 5 TP T

| UI\iI.(')F“FICIAL COPY

SEE ATTACHED EXHIBIT "A"

which has the address of 1516 OPLAR CREEK ,

HOFFMAN ESTATES , ILLINOIS (1194 ("Property Address");
|Ciy] {Sute] (Zip Code]

TOGETHER WITH all the improvemenis «mv or hereafter erected on the propenty, and all casements,
appurtenances, and fixtures now or hereafter a part of i property. All replacements and additions shail also be
covered by this Sccurity Instrument. Al of the furegoing is referred to in this Sceurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is tawfully Geiser! of the estale hereby conveyed and has the right
to wortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of
record. Borrower warrants and will defend genemlly the title tothe Property against all claims and demands,
subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT conbines uniferm covenants for naticaa) use and non-uniforin covenanis
with limited variations by jurisdiction to constitute & uniform securily instrument coveang real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shiil pramptly pay wher
duc the principal of and intercst on the debt evidenced by the Note and any prepayment and lie Quzges due under
the Nate.

2. Funds for Tuxes and Insurance, Subject to applicable law or to a writien waiver by Lencer, Rarrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in fefi, 4 sum
("Funds®) for: () yearly taxes and assessments which may attain priority over this Security nstrument as a lien on
the Property; (b) yearly leaschold payments or ground rems on the Property, il any; (c) yearly hazard or property
insurance premivms; (d) yearly flood insurance premiums, if any; (e) yearly mongage insurance premiums, if any;
and (f) any sums payable by Borrower lo Lender, in accordance with the provisions of paragraph 8, in licu of the
payment of mortgage insurance premiums. These items are called "Escrow ltems.” Lender mmy, at any tlime,
collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaied mortgage
tourt may require for Borrower's escrow account under the federal Rea) Estate Settlement Procedures Act of 1974
as amended from time 10 time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
seis 4 lesser atount. If so, Lender nuy, at any time, collect and hold Funds in an amount nol 10 exceed the Jesser
amount, Lender may estimate the amount of Funds duc on the basis of current data and reasonable estimates of
expenditures of luture Escrow ftenis or athenwise in accardance with applicable law. [} U w
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The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
crlity (fncluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply
the Funds to pay the Escrow ltems. Lender niay not charge Borrower for holding and applyving the Funds, annually
analyzing the cscrow account, ar verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to inake such a charge. However, Lender may require Borrower 1o pay a
ong-lime charge for an independent real estate tax reparting service used by Lender in connection with this loan,
unless applicable law provides othenwise. Unless an agreement is made or applicable law requires interest (o be
paid, Lender shalt not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without
charge, an anwal accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
?cbit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Sccurity
nstrument.

If the Fund: brld by Lender exceed the amounts permitied to be held by applicable law, Lender shall account
to Bommower for ti¢ +xcess Funds in accordance with the requircments of applicabie law. 1f the amount of the
Funds held by Lendcr o, any tinte is not sufficient to pay the Escrow items when due, Lender may so notify
Bomrower in wriling, arg, 1 such cose Borrower shall pay (o Lender the amount necessary lo make up the
gcﬁcicncy, Borrower st raske up the deficiency in no more than twelve monthly pavments, af Lender's sole

iscretion.

Upon payment in full of ail surs secured by this Security Instnument, Lender shall promptly refund to
Borrower any Funds held by Lendcr. If suder paragraph 21, Lender shall acquire or sell the Property, Lender,
prior lo the acquisition or sale of the Ploper.y, shall apply any Funds held by Lender at the time of acquisition or
salc as a credit against the sums secured Uy Zus Securily Instrument,

3. Application of Payments. Unless cpniicable law provides othenwise, all payments received by Lender
under paragraphs | and 2 shail be applied; G to any prepayment charges due under the Note; sccond, to
amownts payable under paragraph 2; third, w intere;t due: fourth, to principal duc; and last, to any Inte charges due
utder the Note,

4. Charges; Liens, Borrower shall pay all taxes, acsezzments, charges, fines and impositions attributable (o
the Property which may attain priority over this Security tnsirament, sind leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner previded in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed paym-n's Borrower shall promptly fumish (o Lender
all notices of amounts to be paid under this paragraph. If Borrower (nakes these payments directly, Borrower shall
promptly furnish lo Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over thys Sceority Instrument unless Borrower;
(a) agrees in writing to the payment of the obligation sccured by the lien i = manner acceptabic to Lender; (b)
contests in good faith the licn by, or defends against enforcement of the lien i, degal proceedings which in the
Lender's opinion operate to prevent the enforcement of the tien; or (¢) secures (rem the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. [1 Leader determines that any
part of the Property is subject to a lien which may attain priority over this Security Insirement, Lender may give
Borrower a uatice idemtilying the lien. Borrower shall satisfy the lien or 1ake one or more of wic nctions sct forth
above within 10 days of the giving of noticc,

§. Huzard or Property Insurance. Borrower shall keep the improvements now cxisting ornezeafler erected
on the Property insured against loss by fire. hazards inctuded within the term “extended coverage” ara any other
hazards, including floods or floeding, for which Lender requires insurance. This insurance shall be twipiained in
thte amotnts and for the periods that Lender requires. The insurance carrier providing the insurmce shiall he chosen
by Borrower subject to Lender's approval shich shall not be unreasonably withheld. If Borrower fails to maintain
coverge described above, Lender may, at Lender’s option, obtiuin coverage to protect Lender's rights in the
Property in accordance with paragmph 7.

All insurance policics and renewals shall be acceptable io Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice
to the insurance canier and Lender. Lender may make proof of loss il not made pronmptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconemically feasible and Lender's security is not
lessened. If the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the
insurance procecds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, wilh
any cxcess paid to Borrower. If Borrower abandons the Property, or does nol answer within 30 days a notice from
Lender that the insurance carrier has offered (o settle a claitn, then Lender may coilect the insurance proccw:)
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Lender may use the proceeds (o repair or restore the Property or (o pay sums sceurcd by this Sceurity [ustrumient,
whether or not then dug. The 30-day periot will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoumnt
of the payments. If under prragraph 21 the Propenly is acquired by Lender, Borrower's right to any insurance
policics and proceeds resulting from damage to the Property prior Lo the acquisition shall pass 1o Lender to the
cxtent of the sums secured by this Security [nstnunent immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds, Borrower shall accupy, establish, and use the Properly as Borrower's principal
residence williin sisty days after the execulion of this Sceusity Instrument and shall continue to occupy  the
Property as Rorrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise” agrees in writing, which consent shall not be unreasomably withheld, or unless extenuating
circumstances evist which are beyond Borrower's coutral. Borrower shall not destroy, damage or impair the
Property, allow th% Property to deleriorate, or commil waste on (he Property. Borrower shall be in default if any
forfeilure aclion £ proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of tie Property or othenwise materially impair the lien created by this Security Instrument or
Lender's sccurity interest 8ecrower inay cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding (o be dismissed with a ruling (hat, in Lender's good fuith determination, precludes
forfeiture of the Borrowes's interest in the Property or other material impairment of the lien created by this
Sccurity Instrument or Lender's serariiy interest Borrower shall also be in default if Borrower, during the loan
application process, gave materiatly false.ar inaccurate information or statements to Lender (or failed to provide
Lender with any material information] in connection with the loan evidenced by the Note, including, but not
limited to, represeitations concerning Sorivwer's accupancy of the Property as a principal residence. if this
Security Instrument is on a leaschold, Borrsww shall comply with alf the provisions of the lease. 1T Borrower
acquires fee title to the Property, the teaschold ¢:d e Tee title shall not merge unless Lender agrees (o the merger
in wriling,

7. Protection of Lender's Rights in the Propeny, I Borrower fails to perform the cavenams and
agreements contained in this Security Instrument, or theic is a legal proceeding that may significantly affect
Lender’s rights in the Proparty (such as a proceeding in bankrupicy, probate, for condemination or forfeiture or to
cnforee laws or regulations), then Lender way do and pay ‘o 'whatever 15 necessary 10 protect the value of the
Property and Lender's rights in the Property. Lender's actions muy anclude paying any sums secured by a lien
which has priority over this Security Instrumient, appearing In court, paying reasonable atforneys' fees and endering
on the Property to make repairs. Althaugh Lender may take action srder thi=pamgraph 7, Lender docs not have o
do so.

Any amounis disbursed by Lender under this parageaph 7 shall becomu adzational debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of pryment, these amounts shall bear
interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender
to Borrower requesling payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of awking the loan securcd by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgase surance in cffect,
If, for any reason, the morigage insurance coverage required by Lender tapses or ceascs o ve in effect, Borrower
shall pay the premiums required to obtain coverage substantially cquivalent to the mortgage incuriace previously
in cffect, at a cost substantially cquivalent i the cost to Borrower of the mottgage insurance previzpsly in effect,
{row an alternate morigage insurer approved by Lender. If substantially equivalent morigage insurance csverage is
not available, Borrower shalf pay 1o Lender cach month a sum equal to one-twelfth of the yearly siorigage
insurance premivim being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as 2 loss reserve in licu of inorigage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amowt and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss rescrve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agenl may make reasonable entries upun and inspections of the Propenty, Lender
shall give Borrower notice at the ime of or prior (0 an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are
hercby assigned and shall be paid to Lender.

[n the cvent of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property in which the fair market vatue of the Property inmediately before the taking is equat to or greater than
the amount of the sums secured by this Sccurity Instrument immediately before the taking, unless Borrower and
Lender othenvise agree in writing, the sums secured by this Security Instrument shall be reduced by the mnount of
the proceeds multiplicd by the lollowing {raction: (a) the total amount of the sums sccured immediately before the
laking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Purrawer, In the event of a partial tuking of the Property in which the fair market value of the Property
immediately belore the taking is less than the amount of the sums secured immediately before the laking, unless
Borrower and Lender otherwisc agree in wriling or unless applicable law othenwise provides, the proceeds shall be
applied to the sums svcured by this Security lnstrument whether or not the sums are then due.

If the Property s :oendoned by Borrower, or ifl alter notice by Lender (o Borrower that the condemnor offers
to make an award or ssti'<-a claim for damages, Borrower fuils to respond to Lender within 30 days after the date
the notice is given, Lendes it authorized to collect and apply tie proceeds, at its option, either (o restoration or
repair of the Property or te i sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrowes otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date ot te monthly paymens referred to in paragraphs | and 2 or change the amount
of such payments,

11 Borrewer Not Released; Forbearsnce By Lender Not n Waiver. Extension of the time for payment or
nodification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor
in interest of Borrower shall not operate to reiepse e liability of the original Borrower or Borrower's successors
in interest. Lender shall not be required to comuiaice proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any {orbearance by
Lender in exercising any right or remedy shall not be a wiiver ol or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Stveral Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit 1< si'cesssors und assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants i ‘agreements shall be joint and several. Any
Borrower wha co-signs this Security Instrument but does not execzic the Note: (i) is co-signing this Security
[nstrument only to mortgage, grant and convey that Borrower's interest in ¢ Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums sccwsd by this Security Instrument; and ()
agrees thit Lender and any other Borower may agree (o extend, modify, forteir or make any accommodations
with regard to the terms of this Security lustrument or the Note without that Bonowar's consent,

13, Loan Charges. [f the loan sccured by this Security [nstrument is subject<qa kaw which sels maximum
loan charges, and that law is finally interpreted so that the interesl or other loan chivges collecied or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loas charge shall be reduced
by the amount necessary to reduce the charge to the permilied limit, and (b) any sums alead: collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose i miaka this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If #/refund reduces
principal, the reduction will be treated as a partial prepayment withowt any prepayment charge under tie Halc.

4. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security [nstrument shall be deeined to have been given (o Borrower or
Lender when given as provided in this paragraph.

15, Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security
Instrument or the Note condticts with applicuble law, such conflict shall nol affect olher provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision, To this end the provisions of
this Security [nstrument and the Note arc declared Lo be severble,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrument.
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17, Transfer of the Property or o Bencficial Interest in Borrower, (1 all or any part of the Property or any
interest in it is sold or transferred (ar if 2 bencficial interest in Borrower is sold or transferred and Borrower is not
a natueal person) withowt Lender's prior writien consent, Lender may, «l its option, require inumediate payment in
full of all sums sccured by this Security Instrument. However, this oplion shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Scaunity Instrument,

If Lender excrcises this option, Lender shal! give Borrower notice of accelerution. The notice shalf provide a
period of not kess than 30 days from the datc the notice is delivered or maied within which Boerrower must pay all
sums secured by this Security Instrument. If Barrower fails 1o pay these suins prior 1o the expiration of this period,
léendcr mizy invoke any remedics permitted by this Security Instrument withoul further notice or demand on

OIYOWET,

18. Borruwer's Right to Reinstate. (F Borrower meets certain conditions, Borrower shall have the right to
have enforceient of this Security {nstrument discontinucd at any time priot (o the carlier of: (a) 5 days (or such
other period as splicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of
sale contained in-wis Sccurity Instrument: or (b) enwry of a judgment enforcing this Security [nstrument. Those
conditions are thue Purmaver: (a) pays Lender all sums which then would be due under this Secunty Instrument
and the Note as if no ac.eleration had occurred; (b) cures any defanlt of any other covenants or agreements; (<)
pays all expenses incurred ir enforcing this Security Instnunenl, including, but not limited to, reasonable attorneys'
fees; and (d) takes such aciioi ss Lender may reasonably require to assure that the Lien of this Security instrutient,
Lender's rights in the Property ans Rorrower's obligation to pay the sums secured by this Security Instrment shall
continue unchanged. Upon reinsiatzmant by Borrower, this Security Instrumen] and the obligations sccured heteby
shalf remain fully effective as if no accelcration had occurred. However, this right to reinstate shall not apply in
the case of accelerition under paragrapl 17,

19, Sale of Note; Change of Loun 3urvicer. The Note or a partiad interest in the Nole (together with this
Security lnstrument) may be sold one or fuo:c lityes without prior notice to Borrower. A sule may resull in a
change in the entity (known as the "Loan Serviere) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more chanues of the Loan Servicer unrefated (o a sale of the Note.
If there is a change of the Loan Servicer, Barrower will b given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice wiiv s%awe the name and address of she new Loan Servicer and
the address to which payments should be made. The novscvill also contain any other information required by
applicable law,

20, Huzardous Substances. Borrower shall not cause orpeomit the presence, use, disposal, slorage, or
relcase of any Hazardous Substances on or it the Property. Borrcwver shall not do, nor allow anyonc elsc (o do,
anything affecting the Property that s in violalion of any Enviromwental Exwy. The preceding two sentences shall
tiot apply to the presence, use, ar storage on e Property of small quaitics of Hazardous Substances tht are
generally recagnized to be appropriale to normal residential uses and (o maintsnance of the Property.

Borrower shall promptly give Lender twritten notice of any investigation, Jaim, demand, lawsuil or other
action by any governmenial or regulatory agency or private party involving e Pronerty and any Huzardous
Substance or Environmental Law of which Borrower has actual knowledge. !f Borower feams, or is notified by
any governmental or regulatory authority, that any removal or other remediation of iy Hazurdous Substance
afTecting the Property is necessary, Borrower shall promptly take all necessary remedial ncuons in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc thosc substances defined as tox’c or hamirdous
substances by Environmental Law and the following substances: gasoline, kerosene, other flapupstle or foxic
petroleun products, toxic pesticides and herbicides, volatile solvents, materials contining -acbesios or
fonmaldehyde, and radioactive naterials. As used in this paragraph 20, "Envirommental Law" means fedcral laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acederntion foilowing
Borruwer's hreach of any covenant or agreement in this Security Instrument (but not prior to ucecleration
under paragraph 17 unless wpplicable law provides otherwise). The natice shadl specify: (a) the default; ()
the action required to cure the default; (c) @ date, not fess than 30 days from the dute the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after scceleration and the
right to assert in the foreclosure proceciling the non-existence of » default or any other defense of Borrower
to acceleration and foreclosure If the defuult is nat cured on or before the date specified in the notice,
Lender ut fivoption may requive immediate puyment in full of all sums seesired by this Seeurity Instrument
without turtter demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitied to collzctall expenses incurred in pursuing the remedies provided in this paragraph 24, including,
but not limited 1o, reasonable attormeys’ fees and costs of title evidence,

22, Release. Upcunrayment of all sums secured by this Sceurity Instrament, Lender shatl release this Security
Instreement without charye (¢ Borrower. Bosmower shall pay any recordation costs.

23. Waiver of Homesteas). Bormrower waives all right of homestead excription in the Property.

24, Riders to this Security iostrument. 1 one or more riders are exccuted by Borrower and recorded
together with this Security Instrien, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the o venants and agreements of this Scerily Instrumen as if the rider(s) swere
part of this Security Instrument, [Check wppiicuble box(es)]

(7] Adjustable Rate Rider [ VCradominium Rider [ -4 Family Rider
{") Groduated Paymient Rider {71 Plauner Unit Development Rider L] Bisveckly Paymem Rider
X Bailoon Rider (1 Rate {rwrovement Rider ["] Second Home Rider

("7 Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
ési ) A/w) {Seul)
:I—E— . Z-;JR, T “_-TEB“U\NQT

W Seal)
dngf Moy

-Borrovser

(Seal)
Horrower

{Seal)

" Bonower

e [$pace Below This Line ¢ Arknowledgment)

STATE OF ILLINOIS s TO0K COUNTY §S:
Lo Gl ge st e NTLR , @/ Nelary Public in and lor said county and state

do hereby centify that
JAMES A, WENZ, JR, AND AMY L. WENZ

b

personally know to me to be the same person(s) whose name(s) ARE  subscribed 10 e foregoing instrument,
appeared before me this day in person, and acknowledged that  THEY signed ind avlivered the said
instrument as  THEIR {rec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official scal, this 30T Hday of / MARCH, 1948
My comunission expires: Az £, /
Notry | Pubﬁ’c_’

g

RECORD AND RETURN TO:
CMS MORTGAGE SERVICES, INC. N
5875 LANDERBROOK DRIVE, SUITE 220 NS M

MAYFIELD HEIGHTS, OHIO 441 “OFFICIAL SEAL"
) SALLY SCHOPPLE

' { : wry Public, State of 1llinois
This Instrument was prepired by: } M[:o C;L.g‘ bl St of Wil

CMS MORTGAGE SERVICES, INC. —_— >
5875 LANDERBROOK DRIVE, SUITE S
MAYFIELD HEIGHTS, OHIO 44124
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BALLOON RIDER 4868
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  30THdayof MARCH, 1998 , and is incarporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debi (e "Security
Instrutnent”; of the same date given by the undersigned (the “Borrower”) to secure the Borrower's Note (o
CMS MORTCAGE SERVICES, INC,

(the "Lender”) of the sune date and covering tie property described in the Scecurity Instrument and Jocated at:

1516 POPLAR CReCW, HOFFMAN ESTATES, ILLINOTS 60194
|Proparty Addrags}

The interest rate stated on thedvnie is called the "Note Rate." The dale of the Note is called the “"Noie Dute." |
understand the Lender may transfor e Note, Security Instrament and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and dits, Rider by transfer and who is entitled 1o receive payments under the
Noic is called the "Nete Holder,"

ADDITIONAL COVENANTS. In adaition to the covenants and agreements in the Sccurily fnstrurient,
Bomower and Lender further covenant and agree as =!ows (despite uaything 1o the contrary contained in the
Security Instrment or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security Instrument (Gic " aturity Date™), 1 will be able 1o obtain a new
loan ("New Loan™) with a new Maturity Dateof  APRIL 071, 2023 , ind with an interest ite equal 1o the
"New Note Rate” determined in accordance with Scction 3 below if all the<unditions provided in Sections 2 and 5
below arc met (the "Conditional Refinancing Option”). If those conditions arcciot met, | understand that the Note
Holder is under sio obligation to refinance or madifly the Note, or to extend tag Maturity Date, and that [ will have
to repay the Note from my own resources or find a lender willing to lesid me the ronzy 1o repay the Note.

2, CONDITIONS TQ OPTION

{f [ wanit to exercise the Conditional Refinancing Option a1 nutusity, certain conditions mus: be met as of the
Maturity Date. These conditions are: (1) | awst still be the owner and occupant of the picpers; <ubject to the
Security Instnument (the "Property"); (2) [ mwst be current in my monthly payments and canno? nove been more
than 30 days Iatc on any of the 12 schieduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Prepenty (except for taxes and special assessments not yet due and payable) other thar Giat of the
Sccurity Instnyment may exist, (4) the New Note Rate cannot be more than 3 percentage points above the Nole
Rate; and (5) | must muske a written request 10 the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER~-Single Family-Fannie Mae Uniform Instrument Form 3180 12/89
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3. CALCULATING THE NEW LOAN RATE

The New Note Rate will be a fixed rate of interest equal lo the Federal National Morigage Association's
required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus
ong-half of ong percentage point (0.5%), rounded to the nearest one-cighthy of one percentage point ((h.125%) (the
"New Nole Rate"). The required nel yield shall be the applicable net yield in effect on thie date and time of day that
the Note Holder receives notice of my etection to exercise the Conditional Refinancing Option, If this required net
viekd is nol available, the Note Holder will determine the New Note Rile by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providerd the New Nate Rate as calculated in Section 3 above is not greater than 5 percentage points above the
Note Rate ana sl other conditions required in Scction 2 above are satisfied, the Note Holder will determine the
awmount of the wonthiy payment thay will be sufficient to repay in full () the wapaid principal, plus (b} accrued but
wnpaid interest, pivs (o) all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assutming my monily payments then are current, as required under Section 2 above), over the tert of the New
Note at the New Note Ruc i equal monthly payments. The result of this calculation will be the ameunt of my
new principal and interest payment every month until the New Note is fully paid.

5, EXERCISING THE CONDITYO:AL REFINANCING OPTION

The Nate Holder will notify me at lesst 80 calendar days in advance of the Maturity Date and advisc e of the
principal, uccrucd but unpaid interest, ard o'l other sums | am expected 1o owe on the Matrity Date. The Note
Holder also will advise me that { may cxercies the Conditional Refinancing Option if the conditions in Scction 2
above are met. The Note Holder will provide wy sayment record information, together with the name, title and
address of the person representing the Note Hoder that | must sotify in order to exercise the Conditional
Refinancing Option. i | mecl the conditions of Seciion = above, ! may cxercise the Conditional Refinancing
Option by notifving the Note Holder no lster than 45 catendsr days prior to the Maturity Date. The Note Holder
will calculate the fixed New Nolc Rate based upen the Fedesal National Morigage Associalion's applicabie
published required net yield in effect on the date and time of day«of:{iration is received by thie Note Holder and as
caleulated in Section 3 above. | will then have 30 calendar days to jirovide the Note Holder with acceptable prool
of my required ownership, occupancy and property lien siatus, Beture the-Matusity Date the Note Holder will
advise me of the new inderest rate (the New Note Rate), new monthly pay.atent sonount and o date, time and place
at which 1 mwst appear to sign documents required {o complete the required manancing. | understand the Note
Holder wilt charge me a $250 processing fee and the costs associnted with updatiig 1he titie insutance policy, if
any.

BY SIGNING BELOW, Borrower accepts and aprees 10 the terms and covenanls conteiie! in this Balloon

Rider.
R NZ{]’7/ -Borrower
AY}(U\ wwy” (Saa)
0

“Borrower

{Seal)
-Borower

{Secal)

Bormowe!
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