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/3 MORTGAGE
/
THIS MORTGAGE {"Security Instrument”) is givenon MARCH 4 . 1998

The mongagor is VANILL?, HULUM, UNMARRIED

("Borrower"). This Security Instrument is given to
BNC MORTGAGE, INC., A CALIFCRNIA CORPORATION e
which is organized and existing under th: lavs of CALIFORNIA , and whose address is
P.O, BOX 11959

SANTA ANA, CALIFORNIA 92711-1%859 -
("Lender"). Borrower owes Lender the principal sum of

NINETY TWO THOUSAND NINE HUNDRED -FIFTY AND 00/100%* %k

Dollars (U.S. § 82,9850.00 ). This delt is evidenced by Borrower’s note dated the same dale as tms
Security Instrument ("Note*), which provides for monthly ravments, with the full debi, if not paid earlier,. due and
payzble on  APRIL 1, 2028 . This Security Instrument secures o Lendcr ()
the repayment of the debi evidenced by the Note, with interest; n'd all renewals, extensions and modifications. of the
! Note; (b) the payment of all other sums, with interest, advanced’ vadsr paragraph 7 to protect the security of this
“ Security Instrument; and (c) the performance of Borrower's covenanls apa agreements under this Secumy Instrument
e and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrlbed
- property located in COQK County, Hiinois:
%% LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAXT HEREOF AS EXHIBIT
rAN
L
b which has the address of 1755 NORTH MELVINA AVENUE CHICAGO ,
i {Street) ICity] \
F Itlinois 60639 (“Property Address"); \'Q
{Zip Code] ®
JILLINOIS - Single Family -- Fannic Mae/Freddic Mac UNIRORM  INSTRUMENT Form 3014 9/90 (page 1 of 7 pages)
Borrower Initiglss; nm T |
haHErATT

L. MTG-H




VI
o
“ O

O

<

LL

LL

®,
£




“
|

all
iR,

ILMTG.8

UNOFFICIAL COR¥assins., .. .

TOGETHER WITH all the improvements now of hereafler crected on the property, and all casements,

appurtenances, and fixwres now or hercafter a part of the property. All replacements and addditions  shall. also be
govered by this Security Instrument. All of the foregoing is referred to in this Security Instrutnent as the "Properly

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. .
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform’ sceurity instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Paymem of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the
Note.
2. Funus {or Taxes and Insurance. Subject to appllcablt. law or (0 a written waiver by I.endcr Borrowcr shall
pay 1o Lender orth¢ day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes ws ossessments which may attain priority over this Security Ins(rumc:u as a lien on mc Propeny,
{b) yearly leaschold “payrients or ground renls on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood fusurance premiums, if any; (€} yearly morigage insurance premsums. if any; and_(f) any
sums payab]e by Borrower (¢ Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. Theee ilems are called "Escrow [tems.” Lender may, al any time, coHect and hold
Funds in an amount not o exceed thy vaaximum amount a fender for a rederally related mortgage loan may reqmre‘
for Borrower’s escrow account under tne fedcral Real Estale Settlement Procedures Act of 1974 as amended from time
10 time, 12 U.S.C.§260) et seq. ("RESFA"), unless another law that applies to the Funds sets a lesser amount, If
so, Lender may, at any time, collect and hcid Funds in an amount not lo exceed the lesser amount, . Lender may
estimaic the amount of Funds due on the basis of <urrent data and reasonabic estimates of e\;penduures of furdre
Escrow ltems or otherwise in accordance with appl cable law.

The Funds shall be held in an institution whose desosiis are insured by a federal agency, mstrumenmhty, or enmy
(including Lender, if Lender is such an institution) or inary Vederal Home Loan Bank. Lender shall apply.the Funds
to pay the Escrow Items. Lender may not charge Borrower Jor holding and app!ymg the Funds, annually ana[yzmg
the escrow account, ot verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may rejuire Borrower 10 pay a one-time charge for an
independent real estale (ax reporting service used by Lender in-cunnection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires’ imerest to be pa:d Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower pur-lender may agree in writing, however
that interest shall be paid on the Funds. Lender shall give io Borrower, witheuc chorge, an annual accounung of the
Funds, showing credits and debits to the Funds and the purpose for which each bt to 1he Funds was made. The
Funds are pledged as additional security for all sums secured_by this Security Instrumdn:.

I the Funds held by Lender exceed the amounts pcrmmed to be held by apphcablc lpw, Lcnder shall accounl 0
Borrower for the excess Funds in accordance with the requirements of apphcable law. If thz ariount of the Funds ‘held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notidy Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. ‘Porrower shall make
up the deficiency in no more than twelve monlhly paymenis, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiind to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the ProperlyQ Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition ar sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law prov;dcs otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges, due under the Note.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and imposmons aunbutable to the
Property which may anain priority over this Securily Instrument, and leaschold paymems or ground rems if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal mannier, Borrower
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shialf pay them on lime dxrectly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish 1o, Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Secumy Instrument unless Borrower: (a)

agrees in writing to the payment of the obhgauon secured by the lien in a manner acceptable .o Lender; (b) conlests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opmion
operate lo prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement samfactory
1o Lender subordinating the lien lo this Security Instrument. IF Lender determines that any part of the Property is
subject to # lien which may attain priority over this Security [nstrwment, Lender may give Borrower & notice 1denufymg
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.
5. Hazard or Property Insurance. Borrower shall keep lhc improvements now cx:stmg or héreafier erected on
the Property insured against loss by fire, liazards included within the term "extended coverage” and. any other hzwm]s.
including floods o flooding, for which Lender requires insurance, This insurance shall be maintained i the amounts
and for the pericis that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lendér’s-approval which shall not be unrcasonably withheld, I Borrower [fails to maintain coverage
described above, Leidcr may, at Lender's option, oblain coverage to protect Lender's rights in the Property in
accordance with paragiar’i 7.

Al insurance policics st rencwals shall be ncccptabie to Lender and shall include a standard mortgage clause,
Lender shall have the right ©0 f0ld the policies and renewals. 1f Lender requires, Borrower shall prompuly give to
Lender all rccclpts of paid premiume and renewal notices. [n the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. ‘L<nier may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower oinerwisc, agree in wrmng. insurance proceeds shall be apphud o restoration or
repair of the Properly damaged, if the ‘vcstoration or repair s cconomically feasible and Lender's sccunry is not
lessened. If the restoration or repair is not ¢2oromically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by.bis Security Instrument, whether or not then due, with any excess
paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered 10 setile a claim, ther” Leader may collect the insurance procccds Lender may use
the proceeds to repair or restore the Propetty or to pay sums secured by this Security Instrument, whether or nol then
due. The 30-day period will begin when the notice is give,

Unless Lender and Borrower otherwise agree in writing, &ay a,‘pllcmlon of procecds 10 prmc:pal shaii not extend
or postpone the due date of the monthly payments referred 1o i poragraphs | and 2 or changc the amount of the
payments. If under paragraph 21 the Properly is acquired by Lende:; Borrower's right 1o any insurance pohc:cs and
proceeds resulting from damage to the Property pnor to the acquisition gnall pass to Lender to the exient of the sums
secured by this Security Instrument immediately prior to the acquisilion.

6. Occupancy, Preservation, Maintenance and Protection of the Piapiry; Borrower's Loan Application;
Leascholds. Borrower shall occupy, estabtish, and usc the Property as Borrower's riincipal residence’ within sixty days
after the execution of this Security Instrument and shall continue to occupy the Pre porty as Borrower's principal
residence for al least one year after, the dale of occupancy, unless Lender otherwise Aagrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are deyoud Borrowers control,
Borrower shall niot destroy, damage or impair the Property, allow the Property to deteriorate, or ! s3emit wasle on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or er; iiaal, is begun that
in Lender's good faith Judgmem could result in forfcuure of the Property or otherwise materiaily unpair the lien
created by this Security Instrument or Lender’s sccurity interest, Borrower may cure such a default wid reinsiate, as
provided in paragraph 18, by causnng the action or proceeding to be dismissed with a rufing that in Lcnder s good faith
determination, precludes forfeiture of the Borrower's inierest in the Property or other material ampmrmcm of the fien
created by this Security Instrument or Lender's security interest. Borrower shali also be in default if Borrower. durmg
the loan application process, gave materially false or. maccura!e 1nf0rmauon or statements to Lender (or failed 10
provide Lender with any material information} in connection with the loan evidenced by the Note, mcludmg, but not
limited to, representations concerning Borrower's occupancy of the Pmpeny as a prmcnpai residence. I this Sccuruy
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Propernty, the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
B contained in this Security Instrument, or there is a tegal proceeding that may significantly affect Lender's rights in the

ikt Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
. regulations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender's
i} rights in the Property. Lender’s aclions may include paying any sums secured by a lien whlch has, priority over thus
fey Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
o Although Lender may take action under this paragraph 7, Lender does not have lo do so.

v Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security Instrument. Unless Borrower and Lender agree to other terms of paymcnl, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

8. Mortgage Insurance, [f Lender required morlgage insurance as a condition of making lhc foan sccured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If,
for any reason, ihe mortgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall’
pay the premiumis required to obtain coverage substantiafly equivalent to the morigage insurance .previously in effect,
at a cost substautiziiy equivalent to the cost to Borrower of the morigage insurance prevmusly in effect, from an
alternale mortgage misurer approved by Lender. If subslnnually equivalent mortgage insurance coverage is not
available, Borrower siia'i pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Bo:rorer when the insurance coverage lapsed or ceased to be in cffect. Lender will aceept,
use and retain these payments ‘as-a loss reserve in fieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pny the
premiums required to maintain mortgags Insurance in effect, or 1o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance \with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent mayv.irake reasonable engrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pyi. 10 an inspection specifying reasonable cause, for the inspection.

10. Condemnation. The proceeds of any awad or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Irepirty, or for conveyance in lieu of condemnation, are hereby
assigred and shall be pmd to Lender.

In the event of a iotal taking of the Property, the proceds. shall be applncd to the sums secured by this Secunly
Instrument, whether or not then duc, with any excess paid to Eorrowver, In the event ol a partial 1ak|ng ol the Property.
in which the fair market value of the Property immediately before Ive taking is equal fo or greaier than the amount
by
o of the sums secured by this Security Instrument immediately beforeiie taking, unless Borrower and_Lender otherwise
agree in writing, the sums secured by this Sccurity Instrument shall ‘be leduced by the amount of the proceeds.
G multiptied by the following fraction: (a} the total amount of the sums secure-immediately before the taking, divided
, by (b) the fair market value of the Property immediately before the taking,  Apy.balance shall be paid to Borrower.
5 In the event of a partial taking of the Property in which the fair market value of ‘oo Property immediately before the
i taking is less than the amount of the sums secured immediately before the taking. unless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shzil be applied to the sums
: secured by this Security Instrument whether or not the sums are then due, ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that e condcmnor offers
‘ to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 drysafter the dae the
notice is given, Lender is authorized to collect and apply the proceeds, at ils option, either 0 restoration or repair of
the Property or to the sums secured by this Sccuruy Instrument, whether or not then due.

b Unless Lender and Borrower olherwise agree in writing, any application of proceeds (o principal shall not extend
' or postpone the duc date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such

payments, : _

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amonization of the sums secured by this Securily Instrument_granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in.
interest. Lender shall not be required to commence proceedings against any successor in interest_or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lnabllny, Co-signers. The covenants and. agreemenls of lhls,
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provnsnons
of paragraph 17. Borrower's covenanls and agreements shall be _|om1 and several. Any Borrower wha co-signs this.
Security Instrument but does not execute the Note: (a) is co-signing this Securny Instrument only to mortgage, grant
and convey that Borrower's inlerest in the Property under the terms of this Security Instrument; . (b)..is not personally
obligated to pay the sums secured by this Sccurily Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o & law thCh sets maximum. loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be coliccted in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the 1moum;
necessary to reduce the charge o the permitted limit; and (b) any sums already collected from Borrower which
exceeded permmed limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the
principal owed unler the Note or by making a direct payment to Borrower, Ifa refund reduces principat, the reduction
will be treated ov'a partial prepayment without any prepaymem charge under the Note. ‘

14. Notices. " Ay notice 1o Borrower provided for in this Security Instrument. shall be gnven by dclwcrmg it or
by mailing it by first'¢l2ss-mail unless applicable law requires use of another method. ‘The notice shall be directed. to
the Property Address oraiv other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designales by notice to Borrower
Any notice provuded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragrapl.

15. Governing Law; S&chblllt}. This Security [nstrument shall be governed by fedcral Taw and lhe law of the
jurisdiction in which the Property is loceted. ' In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such ;orflict shall not affect other provisions of this Sccurny Instrument_or the
Note which can be given effect without the confiict:ng provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given o:e conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intcree:-in Borrower, If all or any part. of the Property or any
imerest in it is sold or transferred (or if a beneficial mlct..,t in Borrower is sold or transferred and Borrower .is not,,
a natural person) without Lender’s prior written consent, Lenger imay, at its opuon, require immediate payment in t”ull‘
of all sums secured by this Securnty Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The noucc shall Prowde a
period of not less than 30 days from the date the notice is delivered of weited within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suins ‘prior to the expiration of lhls period,
Lender may invoke any remedies permitted by this Security Instrument without furacr notice or- demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earln:. of:~{a) 5 days (or such other
period as apphcable law may specify for reinstatement) before sale of the Property. . pursuars .10 any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security. Instre: nf’.J. Those condatlons,
are that Borrower: . (a) pays Lender all sums which then would be due under this Securny Instazinent and the Note
as if no acceleration had occurred; (b) cures any default of any other. covenants. or agreements; u.) poys all expenses
incurred in cnforcmg this Security Instrument, mciudmg. but not limited to, reasonable attorneys® fees; and (d) takes
such action as Lender may reasonably require 1o assure thar the lien of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument’ shall continuc unchanged -
Upon reinstatement by Borrower, this Security Instrument and the obligations secured. hcrcby shall remain fuuy
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partml interest in the Note (togclher wuh lhls
Secunly Instrument) may be sold one or more times withoul prior notice o Borrower. A sale may result ina change.
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
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15 a change of the Loan Servicer, Borrower will be given writlen notice of the change in accordance with pamgraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice wili also contain any other information required by apphcable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclcnscx\.
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thal is in violation of any Eavironmental Law. The preceding wo sentences shiatl. not apply, to.
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed‘
to be appropriale to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any govenmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or.is notified by any govcmmemal
or regulalory authorily, that any removal or other remediation_of any Hazardous Substance afﬁ.cung the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or_hazardous
substances by Ervironmental Law and the followmg substances:  gasoline, kerosene, other ﬂammable or 1oxic
petroleum produis, toxic pesticides and herbicides, volatile solvents, materials coniaining asbestos or fornmldehydc
and radioactive mate.ials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Feonerty is located that relate to fiealth, safety or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remrairs. Lender shall give notice to Borrower prmr lo acceleration, fo!lowmg Borrower’s
breach of any covenant or agzsement in this Security Instrument (but not prior fo acceleration under pnragraph 17
unless applicable law provides othirw.se}. The notice shall specnfy (a) the default; (b) the action requlred o cure the
default; (c) a date, not less than 30 cays from the date the notice Is given to Borrowcr. by which the, defaulc must be
cured; and {d) that faiture 1o cure the d(faul. on or before the date specified in the notice may. resu!t in- acceleration
of the sums secured by this Security Instrumeit, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o reinstate after acccleration and the right to assert in the fmcclosure
proceedmg the non-existence of a default or any-vihier defense of Borrower (o acceierauon and forcclosure If the
default is not cured on or before the date specified in the notice, Lender at its opuon may require tmmcdmee payment
in ful) of all sums secured by this Security Instrument wnhom further demand and may foreclose, this Security
Instrument by judicial proceeding. Lender shall be entulul « collect all expenscs incurred in pursuing . the remedies
provided in this paragraph 21, including, but not limited (o, seasanable atlorneys' fees and costs of, title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any rerord fation costs. _

23. Waiver of Homestead. Borrower waives all right of homestead ermpuon in the Propcny ,

24, Riders to this Security Instrument, If one or more riders are cxacu .cd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ri aer shall be incorporated into and shall;
amend and supplement 1he covenanls and agreements of this Security Instrumerid =3 if the rider(s) were a pari of this

Security Instrument. [Check applicable box(es))

Adjustable Rate Rider D Condominium Rider D 1A-Eamily Rider
D Graduated Payment Rider D Planned Unit Development Rider D Brvenaiy Pnyniem Rider

D Balloon Rider [:l Rate Improvement Rider D Second rame Rider
D Qther(s) [specify]

ILLINOIS -- Single Family - Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 990 {page 6 of 7 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and it any rider(s) executed by Borrower and recorded with it

Witncsses: l/ /\Z‘LW
ﬂ MQJJ (Serly

VANILLA HULUM « llorrower
Social Security Number

Fage 7 of (3

(Seal)
oL « Bottower
Social Sccurity Number
Wi (Scal) (Seal)
. - Borrower - Borrewer
Social Security Number - -~ Social Security Number
()., (Scal) (Seal)
- Borrower - Borrower
Social Security Number Social Security Number
STATE QF ILLINOIS, COQK Jounty ss:

L ‘/7[‘(7 /&Mﬁ?;ﬁ{// , 8 Notary Pubtic in and for said country and-slale‘,
do hereby certify that J’/A_N /L(A /74((. L{

, personally known to me to be the same-person(s) whose name(s)

subscribed to the forcgoing instrument, appeared before me this day in 1;::'§an. and acknowfcdgedz that %

signed and delivered the said instrument as f\( A frec and voluntsry act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this L/’ day of MMC,[/\ ]C{ f(&,-——m)
My Commission expires: 7

OFFICIAL SEAL
S, E. KULBERSH

NOTARY PUBLIC, STATE OF ILLINOIS <~ : sasns
MY COMMISSION EXPIRES 10-12-2001 Notary Public
This instrument was prepared by
{Name)
(Address)
ILLINGIS -- Single Family -- Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9!90(|ﬁgu 7 of 7 pages)
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; PROPERTY LEGAL DESCRIPTION

= 10T 47 'EXCEPT THE NORTH 5 FPRET THERECP) AND LOT 46 (EXCEPT TKE SOUTH 15 FEET
' THENEOF) 1IN BLORK 4 IN GALE AND WELCK'S RESUBDIVISION OF HLOCKS.27 T2 30 /WD LOTE

e 4 TO 12 IN BLOCK 31 NG ALL OF BLOCKS 46 TO 5C AND VACATED STREETS AND ALLEYS IN
b GALES SUBDIVISION OF TWE SOUTHEAST 1/4 OF SECTION )1 AND THE QOUTHWESS i/t OF

i SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST CF THE THIRD FRINCIPAL MERIUTAN, IN
3 COOK COUNTY . TLLINOIS. y

‘- COMMON ADDRESS: ) 1755 NORTH MRLVINA AVENUE, IWICAQD, TLLINGIE 60633

3 PERMANENT INDEX NUMRIR: 13-33-333-002
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ADJUSTABLE RATE RIDER  Ican Nnber GI360G1ID
(LIBOR 6-Mouth index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th  dayof MARCH '
1998 , and is incorporated into and shall be deemed o amend and supplement. the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersngncd (the "Borrower™) to secure Borrower's Adjustable Rate Note {the "Noie") 1o

BNC '5ORTGAGE, INC, A CALIFCRNIA CORPORATION

{the "Lerder”) of the same date and covering the property described in !lie Sccumy Instrument and
located “a

1785 ¥OPTH MELVINA AVENUE,' CHICAGO, ILLINOIS 60639
{Property Address)

THE NOTE CONTAMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND ‘tHG MONTHLY PAYMENT. THE NOTE LIMITS THE.
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM-#ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in ‘additicn to the covenants and agreements made in the
Security Instrument, Borrower and Lender futther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMINT. CHANGES
The Note provides for an initial interest rate of © 14.050 %. The Note
provides for changes in the interest rate and the monthly (peyments, as follows:

*4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate 1 will pay may change on the first day of CGCPOPER 1
1998 ,and on that day every  6th month thereafter.  Each date on which my

interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest raie will be based on an Index The “Index”
is the average of interbank offered rates for 6-month U.S. dollar- dcnommaled dcposus in tac London
market based on quotations of major banks, as published in the "Money Rates” section of the Weatern
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days
before cach Changé Date is called the "Current Index.”

If the Index is no longer availabie, the Note Helder will choose a new index that s based upon’
comparable information. The Notc Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev, 10495
Page 1 of 2
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(C) Calculation of Changcs

Before each Change Date, the Noie Holder will calculate my new interest rate by nddmg )
SEVEN AND 450/1000 percentage point(s)
( 7.450 %) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (0.125%). Subject 10 the limits stated in Section
4(D} below, this rounded amount will be my new interest rate unatil the next Change Date, :

The Note Holder will then determine the amount of the mondhily payment that would be
sufficient to repay the unpaid principal that 1 am expeeted to owe at the Change Daie in full on the
Matrity Date at my new interest rate in substantially cqual payments. The result of this caleulation
will be the new amount of my monthly payment,

D) Limits on Intercst Rate Changes

The inic rcst rate 1 am required to pay a the [irst Change Date will not be greaier.
than 050 % or less than 14.050  %. Thereafter, my interest rate will
never be incrc.::.¢:1 or decreased on any single Change Date by more than
ONE AND 000/1000 pereentage poini(s)
(  1.000 %) o the rate of interest | have been paying for the preceding
months. My interest “rate will never be greater than  21.050 % or less than 14.050 %,

(E) Effective Dale of Chansc .
My new interest tale wiill bucome effective on each Change Date. | will pay the amount of my
new monthly payment beginning on'thy. first monthly payment date after the Change Date until the

amoun! of my monthily payment chang:s uguin.

(F) Natice of Changes
The Note Holder will deliver ar mail to me ~untice of any changes in my mtcrcst rate and. the

amount of my monthly payment before the effeciive date of any change. The notice will include
information required by law to be given me and also tie m‘c and telephone number of a person who

will answer any question | may have regarding the noticc.”

BY SIGNING BELOW, Borrower accepts and agrees ¢o the terms and covenarits contained in
pages } and 2 of this Adjustable Rate Rider.

\(J ﬂ.wﬂu / \Z‘JP/‘A/V\— (Seal) (Seal)
VAN

ILLA HULUM -Borrower -Borrower

(Seal) —— (Scal)
-Borrower <Farrower

{Seal) (Seal).
-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 1095

Page 2 0f 2
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