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THIS MORTGAGE ("Srcurity Instrument”) is givenon  APRIL 3RD, 1998. The morigagor is
CHRRLES MUELLER, NARARIED AND DENISE MUELLER, HIS WIFE
whose address is 6960 N. OTAWA, CHICAGO, IL 60631 ("Borrower"),
This Security Instrument is given (0 C7TYSCAPE MORTGAGE CORP. , which
is organized and existing under the laws 07 THE STATE OF NEW YORX , and whose address is

565 TAXTER ROAD, ELMSFORD, WY/ 10523-2300 ("Lender").
Borrower owes Lender the principal sum of ‘oNZ-HUNDRED FORTY NINE THOUSAND SIX HUNDRED - - -

................ \ Dollars {(U.S. § 149,600,00 )
\ This debt is evidenced by Borrower's note daled the-sonie date as this Security Instrument ("Note), which provides for
N monthly payments, with the full debt, if not paid earlict, durand payable onmay 18T, 2028 {the

"Maturity Date"). This Security Instrument secures to Lerder: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of thz Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect ihe security of th’s Security Instrument; and (c) the performance of
Botrower's covenants and agreements under this Security Instrumen: and,the Noie. For this purpose, Barrower does
hereby mortgage, grant and convey o Lender the following described yroperty located in

COOK County, illinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOr

which has the address of 6960 N. OTTAWA, CHiCHO
[Strees) 1City)
Winois 60611 ("Property Address™);
{Zip Code}

--------------------------------------------------------------

This instrument was prepared by:

FERNANDA HAMLIN

{Narneg)
565 TAXTER ROAD, ELMSFCORD, NY 10523-2300

(Address)

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and ol éasemcms,
appurtenances, and fixtures now or hereafter a part of the property, All replacemenis and additions shali also be cavered
by this Security Instrument. All of the foregoing is referred to in this Security Instrutnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby cenveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record,
Borrower warrams and will defend generally the title to the Property against all claims and demands, subject to"a
encumbrances of record, (\0

ILLINOIS FIXED RATE SECURITY INSTRUMENT .. Single Family i
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Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Pregayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or (o a writien waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Securily Instrument as a lien on the Properly. ).
yearly leaschold pdyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d} yearly flood insurance premiums, if any; (&) yearly morigage insyrance prennums if any; and () any sums pnyable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment ol mortgage insurance
premiums, Thes: items are called "Escrow ltems”. Lender may, at any time, collect and hold Funds in an amount not
to exceed the maxinvam amount a lender for a federally related morlgage loan may require for Borrower’s escrow
account under the fed:ra) Real Estate Setilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 ef seq. ("RESPA™, urless another law that applies 1o the Funds seis a lesser amount. If so, Lender may, at any
time, collect and hold Funds i» an amount not 1o exceed the lesser amount, Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise in
accordance with applicable law. _Poriower shall not be obligated to make such payments of Funds to Lender (o the
extent that Borrower makes payment o sich Escrow ltems to the holder or servicer of a mortgage encumbcrmg the
Property which has priority over this Secusity Instrument and which was appraved by Lender at the time of origination
of this Security Instrument (an "Approved Stnior Security Instrument”).

The Funds shall be held in an institution wilsse deposus arc Insured by a federal ngcncy, mstrumt.mah!y, or enfity
(including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower-for holding and applying the PFunds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lenrei-nays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrowcr to pay a one-time charge for an
independent real estate tax erorung service used by Lender ir copnection with this loan, unless applicable law prowdes
otherwise. Unless an agreement is made or applicable law requires-ipterest to be paid Lender shall not be require to
pey Borrower any interest or earnings on the Funds. Borrower and Loacér may agree in writing, however, hat interest
shall be paid on the Funds. Lender shall give (o Borrower, without charpe.-an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debil to the Fuias was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applizb! ¢ law, Lender shall acwlml to
Borrower for the excess Funds in accordance with the requirements of applicable law.” 17 the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may to natify Borrower in wriling, |
and, in such case Borrower shall pav to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly iefuivi o Borrower any
Funds held by Lender. If, under paragraph 19, Lender shall acquire or sell the Property, Lender, piied 10 the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sake 25 a credit
against the sums secured by this Security Instrument.

3. Applicntwn of Payments. Unless applicable law provndcs otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied; first, 10 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole.

4. Charges; Liens; Approved Senior Sceurity Instrument., Borrower shall pay or cause to be pald ‘when due,
all taxes, assessments, charges, fines and impositions attributable 1o the Property which may auain priority over this
Security Agmemcm, and leaschold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.
Borrower covenants and agrees to timely perform all of Borrower’s obligations under any Approved Senior Security
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instrument, including by way of example and not by way of limitation, Borrower’s obligation to make all payments when
due under such Approved Senior Security Instrument and the note or other obligation secured lherf.by

Borrower shall prompily discharge any lien which has pnonty over this Security Insirument (other than an Approw.d
Senior Security Instrument) unless Borrower: (a) ageees in writing to the payment of the obligation secured by the lien in
a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proccedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c). sccures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instruntent. 1f Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien, Borrower shalt satisly the lien ar take one or more of the actions set forth

above within 10 days of the piving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured rgainst loss by fire, hazards included within the term "exiended coverage” and any other hazard,s.
including floods or floosinp, for which Lender or applicable law rc.quirr.s insurance, This insurance shall be maintained
in the amounts and for the (wsiads that Lender, or applicable Jaw, requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withhetd, 1f
Borrower fails (o maintain coverag-gescribed above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property in accoidaznce with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall. mc,lude a standard morigage clause,
Lender shall have the right to hold the policiés aid renewals. If Lender requires, Borrower shall promptly give to
Lender all reccipts of paid premiums and rencwal-notices, In the event of loss, Borrower shall give prompl notice to the
insurance carrier and Lender, Lender may make-proct of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree hiwriring, and subject to thie rights of the holder of any Approved
Senior Security Instrument, insurance proceeds shall be apptizd 1o restoration or repair of the Property damaged, if the
restoralion or repair is economically feasible and Lender's security is not lessened. IT the restoration or repair is not
economically feasible or Lender’s security would be lessened, (the msurance proceeds shall be applied, subject to the
rights of the holder of any Approved Senior Security Instrument, 10.<he sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borsow.s abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offeied lo settle & claim, then Lender, subject to the
rights of the holder of any Approved Senior Security Instrument, may cotlect ' insurance proceeds, Lender may use
the proceeds received by Lender (o repair or restore the Property of (o pay stms secured by this Security Instrument,
whether or not then due. ‘The 30-day period will begin when the notice is given:

Unless Lender and Borrower otherwise agree in writing, any application of procedso prmcxpn! shaH 1ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resuiting from damage to the Property prior to the acquisition shall pass o Lender (o the extentof the sutns secured by
this Security Instrument immediately prior to the acquisttion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Arnlicntion,
Leaseholds. Untess Borrower’s loan application and the Lender’s loan approval provided that the Proper.y was not
required to be occupied as Borrower's principal residence, Borrower shall occupy, establish, and use the, Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument and shali continue (o
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any fosteiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good (aith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest., Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the foan evidenced by the Note, includifig, but not
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fimited to, reprcscmauons concerning Borrower's occupancy of the Property as a principal residence. If this Sccuruy
tnstrument is on a leaschold, Borrower shall comply with all the provisions of the fease.. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulauons),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by 4 lien which has priority over (his Sccuruy
Instrument, paying real estate taxes, flood insurance and mortgage insurance premiums, appcarmg in court, paying
reasonable auomeys fees, entering on the Property to make repairs, and paying property insurance premiums. Although
Lender may ta'2 avtion under this paragraph 7, Lender does not have to do so,

Any amounts 2isbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument’_1'nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbrisenient at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower

requesting payment,

8. Mortgage Insurance....7 Lender required mortgage insurance as a condition of making the loan evidenced by
the Note and secured by this Security Irstrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, ihe mortgage insurance coverage required by lender lapses or ceases to be in
effect, Borrower shall pay the premiums reuired to obtain coverage substantially equivalent to the morigage insurance
previously in effect, al a cost substantially equivalunt to the cost to Borrower of the morigage insurance previously in
effect, from an allernate mortgage insurer approved by Lender. [f substantially equivalent morigage insurance coverage
is not available, Borrower shall pay o Lender each ricnik a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance covriage !apscd or ceased to be in effect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgege-insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that lender requires)
provided by an insurer approved by Lender again becomes avmlm e is obtained, . Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a logs roserve, until the requirement of mortgage
insurance ends in accordance with any written agreement between Borrorsei and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon nisd izsnections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reascnuble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of the Property, or any part thereof, or for conveyance iy licv.of condemnation, are
hereby assigned and shall be paid to Lender, subject only 1o the rights of the holder ol any Apg.roved Senior Securily
Instrument. Unless Lender and Borrower otherwisc agree in writing, any application of such procecds which does not
pay the principal sum secured by this Sccurity Instrument in full, shall not extend or postpone the due i, of the
monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secumy Inslmmem granted by Lender 1o any successor in
interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any {orbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lmlnlity, Cu-sngners The covenants and -agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragrapk 19(B). Borrower's covenants and agreements shal} be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to grant and
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convey that Borrower's interest in the Property under the terms of this Sccurit'y Instrument; {b) is nqi__pcrsonailjk
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations wilh regard to the terms of this Securily Instrument or

the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law or regulation which sets
maximum loan charges, and that law or regulation is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shat!
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the pridcipal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal,
the reduction will b2 treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any/noice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class miirsinless applicable law requires use of another method. The nolice shall be directed to the.
Property Address or any othr #adress Borrower designates by notice lo Lender. Any notice to Lender shail be given by
first class mail to Lender's addre-s-siated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Irstrament shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph,

15. Governing Law; Scverability, ThisSccurity Instrument shall be governed by federal law and the law of the .
jurisdiction in which the Property is located. l-ip<cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shait.<iot affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.~To this end the provisions of this Security Instrument and

the Note are declared to he severable,

16. Borrower’s Copy. Borrower acknowledges receipt of & capformed copy or a photocopy of the Note and of this
Security Instrument,

17. Sale of Note; Change of Loan Servicer. The Note or a partial intercsi in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A siic may result in a change in the entity
(known as the "Loan Servicer") that cullects monthly payments due under the Not¢-and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of thie Not<, i there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will stale the name and address of the new Loan Servicer and the address to waich payments should be made.
The notice will also contain any other information required by applicable law.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, starzge. or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o ine
presence, use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized (o be
appropriatc to normal residential uses and to mainienance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or ather remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gaseline, kerosene, other flammable or toxic petroieum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 18, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.
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19, Lender’s Rights If Borrower Fails To Keep Promises. If any of the events or condilions described in
subparagraphs {A), (B), (C}, (D) or (E) of this paragraph 19 shall occur, Lender may require that Borrower pays
immediately the entire amount remaining unpaid under the Note and this Securlty Instrument, This requirement will be
called "immediate payment in full". If Lender requires immediate payment in full Lender may foreclose this Secunty
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including but not limited to, reasonable altorneys’ fees and costs of title evidence.

Lender may require immediate payment in full under this paragraph 19 if;

(A) Borrower fails to make any payment required by the Note or this Security Instrument when it is due; or

(B) All or any part of the Property, or any interest in the Property is sold or transferred (or, if Borrower is not
a natural person, if a beneficial interest in Borrower is sold or lransferred) without Lender’s prior writlen consent; or

(C) On aoplication of Lender two or more insurance companies licensed to do business in the state in which the
Property is locsied “efuse to issue policies insuring the bm]dmgs and improvements on the Property; or

(D) If Borzower fails to make any required payment when due on any Appraved Senior Security Instrument, or
if Borrower fails to eey any other promise or agreement contained in any Approved Senior Security Instrument; or .

(E) Borrower . ails to keep any other promise or agreement in this Securily Instrument within the time set forth,
or if no time is set forth ir tivis.Security Instrument, then within the time set forth in the notice sent to Borrower by
Lender, or if Borrower is othervtsz in default under this Security Instrument, or if any of the representations and/or
warranties made by Borrower in ‘45 Security Instrument are not true and correct in any material respect or are
otherwise breached by Borrower.

20. Release. Upon payment of all sum's secured by this Seczirity Instrument, Lender shall cancel this Securil‘)"
Instrument without charge to Borrower. Borrovier shall pay any recordation costs.

21, Waiver of Homestead. Borrower hereby waivcs all rights of homestead exemption in the Property.

22, Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded logt.lher

with this Security Instrument, the covenants and agreements ol exch such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security ‘nstrument as il the rider(s) were a part of this

Security Instrument.

- REQUEST FOR NOTICE OF DEFAUY 1" AND
FORECLOSURE UNDER SENIOR MORTGAGES OR DFZDS OF TRUST -

Borrower and Lender requests the holder of any mortgage or deed of trust or other lien or encumbrance which
claims to have priority over this Security Instrument (any of such a "senior lien") to givc notice to Lender, at Lender's
address set forth on the first page of this Security Instrument, or at any other address for net.ce provided by Lender to
such holder, of any defauit under any such senior lien and of any intended foreclosure, sale or (ther action to enfarce
such senior lien, This request for notice is not inteaded, nor shall it constitute, an admission by (he-ic’ier of this
Security [nstrument that any mortgage, deed of trust or other lien or encumbrance has priority over (his Security
[nstrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covcnaﬁt_s contained in this Sccurily .
Instrument and in any rider(s) executed by Borrower and recorded with it. Tn Witness Whereof, Borrower has signed

and sealed this Security Instrument,
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Witnesses:
qo
i; WWQ C%‘C%éﬂ / W//S (Seal)

S CHARLES MUELLER Borrower
- - s
» /,4 \J/(/(/L W%/” ' (Seal)
g j DENISE MUELLER -Borrower
| (Seal)
-Borrower
(Sca_i)
-Barrower
(Seal)
. - -Borrower
Brokers Title Insurance Co. ot
2215 York Road, Suite 418 :
g Oak Brook, IL 60523 (Seal)
-Borrower
!
}u /‘ ‘ﬂ\ D
ﬁ STATE OF ILLINOIS, \ ) 1z ’HL County ss:
R C,?._(?D\._.éc\b ,L\)st’\“‘ "~ aNotary Public in and for said gounty and state
B do hereby centify that CHARLES MUELLER AND DENISE MUELLER (‘Hosbae.gd WO7
personally known 10 me to be the same person(s} whose name(s) subscribed to the-fo:g, 'cg aning instrument, appeared before
- me this day in person, and acknowledged that THEY signed and delivered (‘i caid instrument as
free and voluntary act, for the uses and purposes therein sel forth,
Given under my hand and official seal, this ~ 3RD day of APRIL, 1998. ~
My Commission Expires: 7 QL(/(JQ‘,::'L _—
:,j:_ -Notary Public
This instrument was prepared by:
e
b FERNANDA HAMLIN/C/7YSCAPE ot -
iy ig:zg‘ﬁgg? ROAD, ELMSFORD; NY M O F F | C I AL S E “\ L j
b CAROLYN AL WEST ;
NOTARY PUBLIC, STATE OF ILLINCI ¢
. MY COMMISSION EXPIRES :fW Xir}
L e
e
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Commitment Number: 97-03667

o EXHIBLIT "A"
. 155, PROPERTY DESCRIPTION

g The land referred to in this Commitment is described as follows:

LOT 12 IN KATHERINE MILLERS RESUBDIVISION OF PART OF LOT 2 IN BLOCK 5, IN THE
TOWN OF CANFIELD IN THE NORTHWEST QUARTER OF SECTION 36, TOWNSHIP 41 NCRTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
. M

R e

TLr ¥ oL

PIN #09-36-105-218-0000

wtei

CRA: 6960 NORTE OTTAWA, CHICAGO, ILLINOIS 60631

AT T T AUy
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

L E
LR

&

et

THIS ADJUSTABLE RATE RIDER is made this arD day of aApRIL, 1998 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securuy Deed {the
*Security Instrument”) of the same date given by the undersigned (the "Botrrower") to secure Borrower's Adjusmblc Rate

Note {the "Note") to CITYSCAPE MORTGAGE CORP.

nfin =

SR,
G

3 _ - . (the "Lender")
" of the same date and covering the property described in the Security Instrument and located at:

6960 N. OTTAWA, CHICAGO, IL 60631

v | Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND 7i'F MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

»

ADDITIONAL COV@ANTS. In addition (o the covenants and agreements made in the Sécurity Instrument,
Borrower and Lender further crvenant and agree as follows:

The Note provides for an iuitiainterest rate of 9,200 % per annum. The Note provides for changes in the

interest rate and the monthly payments.-as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .
The interest rate I will pay may change vn the 18T day of NOVEMBER, 1998, . and on that day
month thereafier, Each date cn svhich my interest rate could change is called a "Change Date."”

GERNRCT

i every 6

} (B) The Index

- Beginning with the first Change Date, my interest vate v ii! be based on an Index, The "Index” is the average of
interbank offered rates for six-month U.S. dollar-denominited ueposits in the London market ("LIBOR"), as published in
e The Wall Street Journal, The most recent Index value avaiiabic vs of the date forty-five (45) days before each Change
Date is called the "Current Index.”

5 If the Index is no ionger available, the Note Holder will chotss anew inddex that is based upon comparable

o information. The Note Holder will give me notice of this choice.

o (C) Calculation of Changes

Before each Change Date, the Note Hoider will calculate my new interes’ ratc by 'lddmg FIVE AND THREE

£ QUARTERS percentage pointzX (' 5.7590 %) (o the Current Index.
The Note Holder will then round the result of this addition to the next higher one-4ighith of one percentage point

f3 (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wili bz my new interest rate untit the
by next Change Date.

] The Note Holder will then determine the amount of the monthly payment that woulo besufficient to repay the unpaid
B principal that I am expected to owe at the Change Date in full on the Malurity Date ai my aow interest rate in

o
e
¥
L

substantially equal payments. The result of this calculation will be the new amount of my montily | ayment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 10,200 % per annum

or less lhan 9,200 % per annum. Thereafter, my interest rate will never be increased or decreased st any single
Change Date by more than  ONE percentage point {1,000 %)
from the rate of interest I have been paying for the preceding 6 months. In no event will my interest rate be greater
than 15.200 % per annum or less than 9,200 % per annum,

(E) Effective Date of Changes : .
My new interest rate will become effective on each Change Date, [ will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my menthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rale and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the titte and telephone number of a person who will answer any question I may have regarding the

notice.

MULTISTATE ADJUSTABLE RATE RIDER -LIBOR INDEX- Single Family
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security lnstrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is scld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is.not a natural person)
without Lender’s prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal
law as of the date of this Security Instrument. lender also may not choose to exercise this option if: (a} Borrower caiuses
to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender’s sccurity will not be impaired by the {oan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptabl:. to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condmon to Lender’s consent (o
the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is acceptablé to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under ihe Note and this Security Instrument unless Lender releases
Borrower in writiieg:

_ If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The ruties shall provide a period of not less than 30 days {rom the date the notice is detivered or mailed
within which Borrow(r riust pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior
1o the expiration of this reriad, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrov or

“ccepts and agrees to the terms and covenants contained in this Adjusmblé’Rme Rider.

BY SIGNING BELOW, Borrowsr

Lok Hmutll, (s

CHARLES MUELLER -Borrower

/ (Scal)

DENISE MUELLER -Borrower

(Scal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)’
-Borrower
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