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* " THIS MORTGAGE ("Security Instruinent "y is givenon MARCH 27, 1998 . The morigagor Is
i TAMARA BOND **
s ("Borrower"). This Securily Instrument is given to
CCWEN FINANCIAL SERVICES, INC.
‘* which is organized and existing under the laws of THE UNITEU STATES OF AMERICA , and whose
v address is 1350 16TH STREET
i FORT LEE, NEW JERSEY 07024 *Lender”). Borrower owes Lender the principnl sum of
by ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND (0/100

‘ /(‘IuTS(US $ . 112,500,00 | NIRE
This debt is evidenced’ by Borrower's note dmed the same dale as this Seclriiy Listrament ("Note®), whicli provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL Y, 2028
This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Nw with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all gther sums, with interest, advam ed under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants it agreements under this
Security Insirument and the Note, For this purpose, Borrower does hereby mortgage, grant and convev-e-Lender the foliowing

described propenty focated in  COOK County, Hlinois:
LOT 17 IN HARVEY S. BRACKETT'S RESUBDIVISION OF PARTS OF BLOCKs .24 AND

25 IN THE SUBDIVISION OF THE SOUTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

*%* TAMARA BOND IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel ID #:16-10-318-019
which has the address of 4736 W. WEST END AVENUE , CHICAGO [Street, Cityl,

Hlinois 6 644 (Zip Codey (" Property Address");

ily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
Amendad 8/96 \
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. TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances, and
fixiures now or hereafier a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” }

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby convcycd zmd has the right (o mortgagc,

“§ grant and convey the Property and thas the Property is unencumbered, except for encumbrances of record, Borrower warrasts
- and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

vl THIS SECURITY INSTRUMENT combines uuitorm covenants for national use and non-uniform covenants with hmucd”
'"'} variations by jurisdiction to constitute a uniform security instrument covering real property.

T UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late ch'u'ges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or (o a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (“Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold pz\ymems
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morisag? insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrari &, in lieu of the payment of mortgage insurance premiums. These items are cailed "Escrow ftems.”
Lender may, at any lime, ccinit and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require {or Borrower's escrow account under the federal Real Estate Scttlement Procedures Aet of
1974 as amended from time to tinme/ 12 U.S.C. Section 2601 ef seq. ("RESPA™), uniess another law that applics to the Funds
sets a jesser amount, {f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amoumt of Funds aue on the basis of cusrent data and reasonable cstimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law,

The Funds shail be held in an institution riiose deposits are insured by a federal agency, ma{mmcnnhty, or cnmy_
{including Lender, if Lender is such an institutiony &eéiany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for ligid’ng and applying the Funds, annually analyzing the ¢scrow account, or
verifying the Escrow Items, unless Lender pays Borrower intereat on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay a cae-time charge for an independent real estate tax reporting service
used by Lender in conmection with (is foan, unless applicakic .aw provides otherwise. Unless an agreement is. made or
applicable law requires interest to be paid, Lender shall not be requires 2o pay Borrower any imerest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall bepald on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits anc dzhits to the Funds and the purpose {or which. cach
debit to the Funds was made. The Funds are pledged as additional security for aitsums secured by this Security Instrument,

if the Funds heid by Lender exceed the amounts permitted to be held by applicabic law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law, If the anaunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowe: ip writing, and, in such cas¢ Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall mak: up-the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privt fu *he acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agalas: the sums sectired by
this Security Instrument.

3. Application of Payments. Unless npphcable taw provides otherwise, all payments received by Lenderwitder pnragraphs
L and 2 shall be applied: first, (o any prepayment charges due under (he Nole; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the Propcrly
which may atiain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in tha manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
Il Borrower makes these payments directly, Borrower shall promptly {urnish to Lender receipis evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner accepnbic 1o Lender; (b) contests in good {aith the lien
by, or defeads against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the iien; or (¢} secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to

this Security Instrument, If Lender determines that any part of the Property is subject to a lien which maz}mmin priority %17
(. Inifinly:
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausl‘y the llen or lake onc or
more of the actions set forth abave within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now Lxlstmg or hereafter erccled on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards. including
floods or ﬂoodmg for which Lender requxres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subjccl to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender,
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl e applied to restor'mon or rcpmr of the
Propcny damaged, ‘¢ the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the resioration or
repair is not ecororzically feasible or Lender’s securily would be lessened, the insurance procceds shall be applu:d to the sums
secured by this Security-Instrument, whether or not ther due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answr, within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the nzurice proceeds, Lender may use the proceeds to repair or restore the Propcrty or 1o pay sunms
secured by this Security Instrumeit; whether or not then due, The 30-day period will begin when the noucc is given,

Unless Lender and Borrower Jtherwise agree in wrumg, any application of proceeds to prmcxpa} shall not exiend or
postpone the due date of the mority pavmenls referred to in paragraphs | and 2 or change the amount of the payments, If
urider paragraph 2[ the Property is acqwrfd iy Lender, Borrower's right 1o any insurance policies and proceeds resulting_from
damage to the Property prior to the acquisition <ia!l pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan App!lcation, Leaseholds. ,
Borrower shall occupy, establish, and use the Property 23 Sorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower's principal residence for al least one year afler
the date of occupancy, ualess Lender otherwise agrees in writing, which consent shall not be unreasonably wuhhcld or unless
extenuating circumstances exist which are beyond Borrower's Cuntrol. Borrower shall not destroy, damage or impair (he
Property, allow the Propenty to deteriorate, or commil waste on tiic Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendsr's good faith judgmem could rcsuzt in forfeiture of the
Property or otherwise materially impair the lien created by this Security Tust-ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cavsing i actien or proceeding (o be dismissed with a ruling .
that, in Lender’s good faith determination, precludes forfeiture of the Borroveer's interest in the Propcrly or olher malerml
impairment of the lien created by this Se¢urity Instrument or Lénder's security infsicst. Borrower shall 1[50 be in default if
Borrower, during the loan application process, gave materially false or inaccurate informaiica or statemcnts to Lender (or f'nled‘
to provide Lender with any material information) in connection with the loan evidenced by tne Nole, mcludmg, but not lnmled
to, representations concerning Borrower’s occupancy of the Property as a principal residence: i \his Securily lnstrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fé tle to the Property, the
icasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and ,.gﬂemems contalned in
this Seeurity Instrumen, or there is a legal proceeding that may significantly affect Lender's rights in th: Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lenuer may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's aclions may
include paying any sums secured by a Jien which has priority over this Security Instrument, appearing, in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may {ake action under (s paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Securily Instrument, Unless Borrower and Lender agreé to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payablc. with intcrest, upon notice from Lender lo Borrower requestmg'
payment.

8. Mortgage Insurance. If Lender required mortgage insurnce as a condition of makmg the foan secured by this Sccuruy
Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the P emiums rcqmrcd

Ci/ Inftinly;
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Ki obtin coverage substantiaily equivalent (o the morigage insurance previously in effect, at a cost subsuuuiaily cquwalcm lo the

"i cbst 10 Borrower of the mortgage insurance prcvrously in effect, from an alternate morigage insurer approved by Lender, If

substantially equivalent mortgage insurance coverage is not availablé, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and retain thesc payments as a joss reserve in liew of mortgage insurance. Loss rescrve
payments may no longer be rr,qurrcd at the option of Lender, if morrgagc insurance coverage (in the amoun! and for the period
thal Lender requires) provided by an insurer npproved by Lender again becomes available and is. obmmcd Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until :hc requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or app!tc.rblc law.

9, Inspection, Lender or its agent may make reasonable entries upon and mspccnons of the Property. Lender shall glve
Borrower notice at the time of or prior to an inspection spccrfymg reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any‘
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lepze

In the eventof & mlai taking of the Property, the proceeds shall bc applrcd to the sums secured by this Securrty Insrmmcm,
whother or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pro,..:f oy unmedrare[y before the taking is equal to or grealer than the amount of the sums secured by this
Security Instrument immeoiaisly before the taking, uniess Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shali-bs ieduced by the amount of the proceeds muluplrcd by the followmg fraction; (a) the total
amount of the sums secured immédiaely before the taking, divided by (b} the fair market value of the Propcny rmmcdlalcly
before the taking. Any balance shiall bepaid 1o Borrower, In the event of a partial taking of the Property in which the [air
mmarket value of the Property immediately-beore the taking is less than the amount of the sums secured mrmcdrarely before the
1aking, unless Borrower and Lender othcrwrse agree in writing or unless apphcable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrnment whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor orfers to make an
award or sentle a claim for damages, Borrower faife_to sespond to Lender within 30 days al‘tcr the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, cither (o resioration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of praceeds lo pnncrpal slmll not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a ‘Waiver, Exicnsion of the (ime for payment or modifi cation
of amortization of the sums secured by this Security Instrument granted by Fender to any successor in interest of Borrower shall
nat operate to release the liability of the original Borrower or Borrower’s-succesears in interest. Lender shall not be required to,
commence proceedings against any suceessor in interest or refuse 1o exiend tin'e fo. payment or otherwise modify amortization
of the sums securcd by this Security Insirument by reason of any demand mode by the original Borrower or Borrowcr 5 .
successors in interest, Any forbearance by Lender in exercising any right or remedy ialb not be a waiver of or prcclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabﬂlty, Co-signers. The vovenants and agreements_of this
Securily [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrowur sibs co-signs this Sccuriry
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey ihm
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaed to pay the, sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend| mdrfy. forbear or
make any accommodations with regard to the terms of this Securrty Instrument or the Note without that Borrower 5 consent. .

13. Logn Charges. If the loan secured by this Security Instrument is subject to a Jaw which. sels maximuin loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in conncciron with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount neccssary o reduce the chargc
1o the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted. timits will be refundcd 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by mnkmg & direct
payment (0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymen without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provrded for in this Security Instrument shall be grven by delwcnng it or by m’uhng
it by first class mail unless applicable law requires use of another method. The notice shall be dirceied 1o the Property. Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be grvcn by first class mail 1

toitinls:
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as prowded in this parngraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Properry is located, In the event that any prowsnon or clause of this Sccunly Iuslrumem or the Note
conflicts with applicable law, such conflict shall not affect other prowslons of this Sccurily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declared
10 be severable. _ N _ o

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any inlerest in i
is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate paymen in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is proh:hncd by federal law as of the date
of this Security Instrument,

Il Lender exe:cises this option, Lender shall give Borrower notice of acceleration. The notice shail provulc a pcnod of not
less than 30 days fror:the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. 1f 8o rower fails (o pay Ihiese sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security.ins rument without further notice or demand on Borrower.

18. Borrower’s Right t¢ Relnstate. If Borrower meels certaln condilions, Borrower shall have the right 1o have
enforcement of this Security Instriirent discontinued al any time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reiustatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrumeni; or (b} entry of a jurlgment enforcing this Security Instrument, Those conditions are that Borrowcr' {a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Ins(rumcm.
including, but not limited to, reasonable atton.:;'s’ facs; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s sighiz in the Property and Borrower's obligation to pay the sums Sccured by
this Security Instrument shall continue unchanged.~'aon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'if ne-nceeleration had oceurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nolelor'a partial interest in the Note (togclhcr with uus Sccuruy
(nstrument) may be sold one or more times without prior notice to Forrower, A sale may result in a change in the cmily (known
as the "Loan Servicer") that collects monthly payments due under the ot 2nd this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thire is a change of the Loan Servicer, Borrower wil! be
given writien notice of the change in accordance with paragraph 14 above und apricable law. The notice will state the name and
address of the new Loan Servicer and the address o wluch pnyments should &= mactz. The natice will also contain any other
informotion required by apphcable law.

20, Hazardous Substances, Borrower shall not cause or perm:l the prescnce, use, Zisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyou¢ else (o do, anything afiecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nol'apply Lo the presence, use, or
storage on the Property of small quaniities of Hazardous Substances that are generally recognized to he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit‘or other action by any.
governmental ot regulatory agency or private party involving the Property and any Hazardous Substance’o! L.1V|ronmem1l Law
of which Borrower has actual knowledge. If Borrower learmns, or is notified by any governmental or rcgulm ny. aulhon'.y. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Environmental Law, _

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or h'wardous substances by
Environmental Law and the following substances: gasolmc. kerosene, other flammable or loxic pclroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcnais. As used in,
this paragraph 20, "Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located that

telate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as :‘ollows. g
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower ] breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess

e,
g/ \
Inltipls:
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;f; applicable law provides otherwise). The notice shall specify: (a) the dcl‘ault, (b} the action rcqulred to cure. lhe default,
"4 {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the del‘ault must be cured; and
#{ () that failure to cure the default on or before the date specilied in the notice may result in acceleration of the sums
" secured by this Security Instrument, foreclosure by judicial proceeding and sate of the Property, The notlce shall !‘urther
73 inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclostire proceeding the:
& non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is.not cured on
¢ or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums_
> secured by this Security Instrument without further demand and may foreclose this Security Instrument by judlclul‘.
£. proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in ‘this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insimmcnl
without charge to Borrower. Borrower shall pay any recordation costs.
_ 23. Waiver of Homestead. Borrower waives all right of homestead cxcmpuon in the Property.

24, Riders t& this Security Instrument. If one or more riders are executed by Borrower and rccordcd logelher wuh this
Secerity Instrument, t4ie ravenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeitz of this Security Instrument as if the rides(s) were a part of this Security Instrument.

[Check applicable box(es}}
[x] Adjustable Rate Rider [ Condominium Rider [X] 14 F'lmlly Rider :
] Graduated Payment Rider (1 Planned Uniit Development Rider L] Biweekiy Payment Rider
[_] Batloon Rider L] Rate Improvement Rider (] Second Home Rider

] VA Rider ] Other(s) [specify]
**TAMARA BOND IS EXZCUTING THIS MORTGAGE

SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND BCMESTEAD RIGHTS
BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wi's i,
Witnesses: M
A ' ~ - - (Seal)
M/ / AOWARD C. BOND/A“MARRIED MAN  -Borower
e nd (L chmw> ~R . ~“IAMARA BOND

(Sé.al)'

p)[/(/ *-'9( (( iéwf-ﬁ‘"“'tﬂ) ~A -Borrewer

%’”MM& \/6/}49& (Seal) (Seal)

TAMARA BOND -Borrowet -Borrawer

.
STATE OF HHNOIS,  -€0eK Py I County ss:
1, .l Al af 2ipilh , a Notary Public in and for said county 2ud-state do hereby certify

that
HOWARD C. BOND, A MARRIED MAN TAMARA HONOD=*#

, pcrsondlly known to me (o be the same person(s) whose name(s)

subscribed to the forcgoing instrument, appeared beforc me this day in persen, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/HER free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 7 77 YL dayof , Ml . /PP

Z/W"wﬂ/

My Commission Expires: z 7
Notary Public

NOTAFI‘L SEA"I .

Karen Zivich, Natary Public § itle Insuran

ﬁ;::c;:.:‘:,,. i 218 York B, e o
. (ak Brook, IL 60524

Form 3014 9/90
@% “BRI{IL) 96081 Page ot @ Dprs 1054
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
Loan #: 17321889

THIS AIJUSTABLE RATE RIDER is made this 27TH day of MARCH , 1888 - and is
incorporated irto.pd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Irsinvpent”) of the same date given by the undersigned (the “Borrower") to sccure Borrower's
Adjustable Rate Note (tie-"Note") to
DCWEN FINANCIAL SERVICHS, INC.

(the "Lender") of the same2ae and covering the property described in the Security Instrument and located at:
4738 W. WEST ENO AVENUE, (CHICAGD, ILLINOIS 60644

{Properly Address)

THE NOTE CONTAINS PROVIJICNS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAVMFANT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE C/AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUSF PAY,

ADDITIONAL COVENANTS. In additioh to the covenants and agreements made in the Scéuriiy
Instrument, Bortower and Lender further covenant and agrec s ‘ellows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGI'S _ L _
The Note provides for an initial intercst rate of 12,2500 %. The Note provides for changes in the

interes! rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates .
The interest rate [ will pay may change on the first day of APRIL , 2000 - and on that day every
& months thereafter. Each daie on which my interest rate could change is called a "Chrnge Date”,

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The “iucex! is the
average of the London interbank offered rates for six-month dollar deposits in the London market based on
quotations at five major banks ("LIBOR"), as set forth in the "Money Rates" section of the Wall Streel Journal,
Western Edition, on the last business day of the month. If the Money Rates section ceases 1o be publlshcd or
becomes unavailable for any reason, then a comparable publication shall be selected by the Note Holder, The
most recent Index figure available as of the date 45 days before each Change Date is catled the "Current Index",

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family FORM B000SI9 (11196)
Page 1 of 3 . pwsose)  DPS 8097
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'g-;ij Loan #: 17321989
- If the Index is no longer available, the Note Holder will choose a new Index which is based upon
ki .  comparable information. The Note Holder will give me notice of this choice.
(C) “Cateulation of Changes
f'.'ﬁf ' Before cack-Change Date the Note Holder will calculaie my new interest raie by ndtlmg FIVE AND
THREE FOURTHS percentage points (. &,7500%) (the "Margin’) to the
Current Index. ke Mote Holder will then round the result of this addition to the ncarest one- eighth-of one
¥ . percentage point (0,125 %75, Subject to the limits stated in Section 4(D) below, this rounded amount will be my
i new interest rate umtil thedne<t Change Date. The Initial Interest Rate set fonh in Section 2 of this Note is not
™ based on the Index used to-inake Iater adjustments, plus the Margin, but [s established by the Lender based upon
Ay ' existing market conditions. Becavseahe intercst raie in effect during the term of my loan can never be lower .

than the initial Interest Rate, at any time-that the sum of the Index plus the Margin does not exceed the Initial
Interest Rate my new interest rate wili equal the Initial Interest Raie and will not be based upon the Index plus
i the Margin. , ‘ ‘ o

= The Note Holder will then determine th 2:nsunt of the monthly payment that would be sufficient to repay
the unpaid prmc:pal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new
inferest rate in substantially equal payments. The resu't of this calculation will be the new amount of my

b monthly payment.
¥

(D) Limits on Interest Rate Changes

2 The interest rate | am required to pay at the first Change ‘Late will not be greater than 14,2800 % or
less than  12.2600 %. Thereafter, my interest rate will never be increased or decreased on any single
b Change Date by more than ONE , _ [ercentage point(s) {  1.0000 %)
3 from the rate of interest | have been paying for the prcccdmg " 8 arenths. My interest rate will never

be greater than 18.7600 % or less than12.2500  %.

P

et

(E) Effective Date of Changes ‘
My new interest rate will become effective on cach Change Date. I will pay thz amount of my new
monthly payment beginning on (he first monthly payment date after the Change Date until \bz amount of my

monthly payment changes again.

TETRTIRTT
IR et

e g
[S 3

SRTT

7 (F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my interes! rate and the amount of
my monthly payment before the effective date of any change. The notice will include information requ1rcd by

,* law to be given me and also the litle and telephone number of a person who will answer estion | may have
regarding the notice. %

& it .
Form BO00539 (11/96)
Page 2 of 3 (izom  DPS B098
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o Loan #: 17321888

b _

; B. 'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

: Transer of the Property or a Benefictal Interest in Borrower, If all or any part of the Property or any

. . interest it it sold ot transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is

' P +mol a natural prason) without Lender’s prior written consent, Lender may, at its aption, require immediate
} payment in full e/ 2} sums secured by this Sccurity Instrument, However, this option shall not be exercised by

- Lender if exercise io P contibited by federal law as of the date of this Sccur:!y [nstrument, _

e ) If Lender exercises w2 option (o require immediale payment in (utl, Lender shall give Borrower notice of

acceleration. The notice siali provide for a period of not less than 30 days from the date the notice is delivered

o1 or matled within which Burrower must pay all sums sccured by this Security Instrument, If Borrower fails to

. pay these sums prior (o the expicarionof this period, Lender may invoke any remedies permilted by this Security

; Instrument without further notice or deriaird on Borrower,

r BY SIGNING BELOW, Borrower acccp’s and ugrees to the ferms and covenants contalned in the

e Adjustable Rate Rider,

% {Seal) 7 (Seal)

P - Borrower - Durrower

- {Seal) {Seal)

Ky - Berrower « Borrower
...

10

:‘; Vot 1000538 (14/96)

Page 3 of 3 Re- 0025 DPS 8099
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1-4 FAMILY RIDER

Assignment of Rents

THIS i-4 FAMILY RIDER is made this2 7TH day of MARCH , 1998 ,andis
incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure Borrower’s

Noie to

OCWEN FINANCIAL SERVICES, INC.
{the "Lender®)

of the saric.dz:e and covering the Property described in the Security Instrument and located at:
4736 W. ¥IEST END AVENUE, CHICAGO, ILLINOIS 60644

[Propeny Address]

1-4 FAMILY COVENANTS. In addiion to the covenanis and agreements made in the Security
Instrument, Borrower and Lende: (urther covenant and agree as (ollows:

A. ADDITIONAL PROPELTY SUBJECT TO THE SECURITY INSTRUMENT. In nddluon to
the Property described in the Security Insivantent, the following items are '1dded to. lhe Property descrlplmn and
shall also constilute the Property covered by (nt Secunty Instrument; bmldmg materials, apphances and goods
of every nature whaisoever now or hereafier iuc<‘ed in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for 2w nurposes of supplying or distnbulmg he'umg, coolmg,',
electricity, gas, water, air and fight, fire preventiow. an extinguishing apparatus, security and access control
apparatus, plumbing, bath wbs, water heaters, water closels, sinks, ranges, stoves, refngeralors dishwashers,
disposas, washers, dryers, awnings, storm windows, storn: due:s, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor cuverings now or hereafter attached to the
Property, all of which, including replacements and additions thercto, <hall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the foregoing sugether with the Property described in
the Security Instrument (or the leasehold estate. if the Security [nstrument is on a leasehold) are referred 1o in
this 1-4 Family Rider and the Security Instrument as the "Property”. ;

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower st fl ot scek, agree 10 or make
a change in the use of the Property or its zoning classification, unless Lender has ngreed in writing to the
change. Borrower shall comply with all Jaws, ordinances, regulations and requirements of uny governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permlued by federal law, Borrower shall not aliow any lien,
inferior to the Security Instrument to be perfecied against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insueance against rent loss in addition 16 the
other hazards for which insurance is required by Uniform Covenant 3,

E. "BORROWER’S RIGHT TQ REINSTATE" DELETED, Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower othéﬁvi_se agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is_deleted.  All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in cffect,

MULTISTATE 14 FAMILY RIDER - Fannle Mae/Freddie Mac Uniform lnstrument —

MB-1372 719) 3372 Page 1 of 2 {Rev, O&/19/M) DPS 1082
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L G. ASSIGNMENT OF LEASES., Upon Lender's request, Borrower shall assugn 1o Lender all leases
of the Property and all security deposits made in connection with leases of the Properiy Upon the asmgnmem
;’ Lender shall have the right to modify, extend or terminate the existing leases and, (o execute new leases, in.
?;"' Lender’s sole discretion. As used in this paragraph G, the word "lease™ shall mean "sublease” if the Security
_ -7~ Instrument is on a {casehold.
2 iy H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
! Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of
%-.:3 the Property, regardless of to whom the Rents of the Property are payable. Borrower awthorizes Lender or

Lender's agents to collect the Rents, and agrees thal each tenant of the Property shall pay the Rents to Lender or.
Lender's agents, However, Borrower shall receive the Rents until (i) Lender has glven Borrower notice of
i default pursaant to paragraph 21 of the Security Jastrument and (i) Lender has given notice 10 the fenant(s) lhnt_
the Rents arc to be paid to Lender or Lender’s agent. This assignment of Rents conslitutes an absoluie

L3 e ron
T

A

e assignment atd «ict an assignment for additional security only.
5 If Lendsi_sives notice of breach to Borrower: (i) all Remis received by Boerower shall be held by
. Borrower as trustee {oruhz benefit of Lender only, to be applied to the sums secured by the. Security Instrument;
i (ii) Lender shall be enticler’ v collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
v tenant of the Property shal! pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
:” demand to the tenant; (iv) unless :ppticable taw provides otherwise, all Rents collected by Lender or Lender's
f agents shall be applicd first to the sosts of lakmg control of and m:magmg the Property and collecting the Rents,
N including, but not limited to, attorieys’ fees, receiver's fees, premiums on receiver's bonds, repair_and.
i maintenance costs, insurance premiunts; tixes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; {«>-iander, Lender's agents or any Judlclally appomaed receiver shall
* be fiable 1o account for only those Rents actual!s received; and (vi) Lender shall be entitled o have a receiver
o appointed to take possession of and manage the Preparly and collect the Rents and profits derived from the
e Property without any showing as to the inadequacy «f the Property as security.
If the Rents of the Property are not sufficient te-<ever the costs of taking control of and managing the
;;l;, Property and of collecting the Rents any funds expended by “e:der for such purposes shall become indebtedness
: of Borrower to Lender secured by the Security Instrument pursvap? io Uniform Covenam 7.
“ Borrower represents and warrants (hat Borrower has not cxecute? any pnor assngnmem of the Rents and
;j,- has not and will not perform any act that wouid prevem Lender from e crcm”g its rights undcr this paragmph
e Lender, or Lender’s agents or a Judlclaliy appmnted receiver, shall not.be requnred 10 entcr upon take
; control of or maintain the Property before or after giving notice of default 10'Brirower. However, Lender, or
k’g;ﬁ Lender’s agents or a judicially appomled receiver, may do so at any time when a default occurs. Any
o application of Rents shalf not cure or waive any default or invalidate any other right o remedy of Lender, This.
assignment of Rents of the Property shall terminate when all the sums secured by the Hecuiity Instrument are
g" paid in full,
b 1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole’c¢ agreement in,
L which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
E, remedies permitted by the Security Instrument,
f BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comained in this 1-4
‘ Family Rider.
i
; (Seal) (Seal)
Borfower WowaRD C. BOND™ Borrower
.-
} (Seal) (Seal)
“' Borrower Borrower

Page20f2 Rev. 03719754 DPS 1083
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