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THIS MORTGAGE {*Securiy histrument") is givenon  03/30/88 ,
The mortgagor is  JUSTING RAMOS ANG MARIA RAMODS
HUSBAND AND WIFE
{*"Borrowar"). This Security Instrument 's civan to ASSOCIATES HOME EQUITY SERVICES, INC.,
its successors and/or agsigns, a NEX YORF corporation, whose address is

250 E JOHN CARPENTER FREEWAY IRVING, TX 75082~

Borrower owaes Lendsr the principal sum of B .
ONE HUNORED FOUR THOUSAND, SIX HUNDRED AND BU/10Dwssxwwwsmuwusnxssuxncamunrnxxnxxxdollars (U.S, $ 104,600.50 },
This debt is evidenced by Borrower's Note dated e 2ame date as this Sacurity-lnswxé'g??t {("Note"}), which- provides. for.
monthly payments, with the full debt, if not paid eailier, lue and payabie on . 8 . This Security Instrument.
secures to Lende:; (a) the repaymaent of the debt evidenced 1y the Note, with interest, and all renewals, extenslons:and
modifications; (b} the payment of alf other sums, with.inteveat advanced under. paragraph 8 to protect the security.of this.
Security Instrument; and-{c) the performance of Borrower's covenants and agreements.under this Security [nstrument and’
the Note, For this Burposa, Borrower does hereby mortgage, grent.and:convey to Lender the following described property
located in ook Counw, 1ii'nols:

{("Lender”),

SEE EXHIBIT A ATTACHED HERETQ, INCORPORATED HEHEIN AND MADE A PART HF;eGS
SEE EXHIBIT A ATTACHED HERETG, INCORPORATED HEREIN AND MADE A PART HLBEOF

which has the address of 3048 5. HARDING
CHICAGO, IL 60623~ {("Property Addrass"),

TOGETHER WITH all the improvements now or hereafter erected on tha property. and ell easements, rights,
appurtenances, rents, royalties, mineral, oil-and gas rights. and. profits,-water rights and.ttoc!. nnd: all. fixtures. now; or
hereafter a part of the property. All replacements.and additions shall also be coverad by this Secrisy instrument. All of the
foregoin%is referred to in. this Security Instrument as the."Property.” _ _ L

BORROWER COVENANTS that Borrower is lawfullg soised of the estate hereby conveyed and has.the right to-
mortgage, grant and convay the Property and that the Property is: unancumbered,. except for currer* taxes. Borrower
warrants and will defend genrerally the title o the Property against all ¢laims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any |ate charges:due under-the Nots. : L ‘ e

2. Application of Payments. Unless applicable law :provides otherwise, all payments received by Lender. under
paragraph 1 shall be applied: first, to (ate charges due under the Note; second, to interest due;.and:last; 1o principal:due,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the.,
Frorerty which may attain priority aver this-Security Instrument, and'leasehold payments or ground r’en,te‘;‘_‘t_f'nng.‘-Bgrrqwq;;
shall pay on time directly to the person owed payment, Borrower shall promptly furnish to Lender receipts evidencing the
payments, : ‘ . o - e e e e

Borrower shall ﬁromptly discharge any lien which has priority over this. Security. instrument unfess Botrower; {a);
agrees in writing to the payment of the obligation secured by the lien in a. manner.acceptable:to/Lender; (tﬂ‘;-,contos,tq-;;\l_nw
good faith the lien by, or defends against enforcement of the lien in, legal proceedings. which in the Lender's opinion:
operate to pravent the enforcement of the lien or forfeiture of any part of the Property; or (c)isecures.from the holder of
the lien an agreement satisfactory to Lender subordinating. the lien to this Security Instrument. If Lender determines.that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may. give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mare of the actions_set forth above

within 10 days of the giving of notice. e

L
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insured ageinst loss by fire, hazards included within:-the term "extended coverage" and any other. hazards-for which:endar
requires insursnce. This insurance shall be maintained.in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld, . , . - -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard: mortgage clause,
Lender shall have tha right to hold the policies and renewals, If Lender requiras, Borrower shall: promptly.give toi‘énde’r all
receipts of fald premiums and renewal notices;.In the event.of. loss, Borrower shall give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss if not made promptly by Borrower, : L .

Unless Lender and Borrower otherwise agree in writing, insurance. proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically:feasible and Lender's security is not. lessened. lf:the.
restoration or repair is not economically feasible or Lender’s security. would: be-lessened; the insurance proceeds shall be-
applied to the sums secured. by: this Security. Instrument, whether. or not then dus, with-any excess paid:to.Borrower. if
Borrower abandons the Property, or does not answer within. 30-days a notice from Lender that the insurance carrier has
offered to settle a claim, then. Lender may collect the insurance proceeds. Lender may use-the proceeds.to. repair or
restore the Proparty or to pay sums seaured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given. o . _ . . :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds.to principal shall not extend or
postpone the due date of the monthly payments referred to-in. paragraph 1 or change the amount.of the payments, If
under paragraph 20 the Property is acquired by Lender, Borrower's rlq-ht to-any insurance-policies and- proceeds resulting
from damage to *ie Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument iinmediately prior to.the acquisition, _ o

5. Presarvatio/ pnd Maintenance of Proparty; Lesseholds,.Borrower shall not destroy, damage, or substantialy,
change the Property, allow the Property.to deteriorate or commit waste. If this Security Instrument-is- on. a. leasehold,
Borrower shall comply wi'n tae provisions of the lease, and-if Borrower acquires fes title to the Property, the leasshold and
fse title shall not merge uniesa i.ender agrees to the merger in writing. - : . .

6. Protection of Lenacr's Righta in the Property. If Borrower fails to perform the covenants and agreetnents
contained in this Security [nstrurient, or there is a legal proceeding that may significantly. affect Lender's-rights in the
Property (such as a prooesding in zankruptey, probate, or condemnation. or to enforce laws. or regulations); then Lender.
may do and pay for whalever is necessuiy to protect the-value of the-Property and-Lender’s rights in.the Property,-Lender's
actions may in¢lude paying any sums vazurad by a lien which has.priority over this Security. Instrument, appearing:in court,
paying reasonable attorneys’ fees and ariterin2.on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do gy, e _— : &

AnY amounts disbursed by: Lender undar, this paragraph shall become additional debt. of Borrower secured: by this
Seourity instrument. Unless Borrower and Lendir #.pree to other.terms of payment, these amounts. shall-bear interest from
the date of disbursement at the Note rate and ¢nal he payable, with interest, upon notice from Lender to Borrower
requesting payment. . . ‘ . . : 3

7. Inspection, Lender or its agent may make re¢sonshle entries upon and inspections of the Property. Lender shall
give Borrower notice at the tima of or prior to an inzpeoticq spacitying reasonable cause for the inspaction,- -

8. Condemnation, The proceeds of any award or claim f=r damages, direct or consequential, in: connection with.any
condemnation or other taking of any part of the Property, or ‘or canveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, =~ _ ) P

In the event of a total taking of the Property, the proceseda shall ba applied to the sums secured: by this: Security
instrumaent, whether or not then due, with any exceas paid to Borruvwer, In the event.of a partial taking. ot the Property,
unless Borrower and Lender otherwise agree in writing, the sums securar-by this Seourity Instrument shall:be- reduced: by:
the amount of the proceeds multiplied by the following fraction: (a) ine to*i.amount,of the sums. secured immediately
before the taking, divided by (b} the fair market value of the Property immediatubr before the taking. Any balance shall be
paid to the Borrower. : . . . mn o

if the Property is abandoned by Borrower, or if,-after notice by Lender to f.orrower-that the condemnor offers to
make an award or settle a claim for damages, Borrower fails-to respond.to Lender »vithin 30 days-after the date the notice
is given, Lender is authorized 1o eollect and apply the-proceeds, at its option, either 1a rectoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due. o ‘

Unless Lender and Borrower otherwise agres-in writing, any application of proceed. to erincipal. shall- not-extend or
postpone the due date of the monthly payments.referred to'in paragraph 1 or change the amoun® of such payments...

8, Borrower Not Released; Forbearance By Lender Not a- Waiver. Extension of *he-time for payment..or
modification of amortization of the sums secured by this..Security. Instrument granted by Le:nd.¢ to: any.successor. in
interest of Borrower shall not operate to release the fiability of-the original Borrower or Borrows: -82ccessors In.interest,
Lender shall not ba required. to commance proceedings. against any successor in interest or refuse ta.extend time for
payment or otherwise modify amortization: of the sums secured.by this Security Instrument by reacc» of-any demand-
made by the original Borrower. or Borrower's successors in interest. Any forbearance by Lender in exeicising any right or
rarned1y shall not be a waiver of or preclude the exercise of any right or remedy. L :

0. Successors and Assigns-Bound; Joint and Several Liability; Co-signers. The covenants and-agreements.of this.
Security Instrument shall bind and benefit the successors and assigns-of Lender and Borrower,:subject-to the provisions of
aragraph 16. Borrower's covenants and agreements shall-be joint and several. Any- Borrower who- co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security (nstrument only to mortgage; grant-and -convey.
that Borrowet's interest in the Property. under the terms of this Security Instrument: (b). is not personally obligated to pa
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security instrument or the Note without
that Borrowar's consent, . . . 3 ! L

11. Loan Charges. If the loan-secured by this Security Instrument is subject to a law: which- sets maximum:loan
charges, and that law is finally interpreted so-that-the interest or other loan charges collected or to be collected in.
connection with the loan exceed the permitted-limits; then: (a) any such loan charge-shall be reduced by. the amount
necessary to reduce the charge to- the-permitted limit; and (b) any sums already, collectad: from Borrower which:exceeded -
permitted limits wiil be refunded to Borrower. Lander may choose to- make this.refund: by roduc;'ng:thp—gnnolpal owed.
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction wilt be treated as n

partial prepayment.
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! 12, Legislation Affecting Lender's Rights, If enactment.or. expiration of: applicable- lawa has the effect of rendering
pny provision of the Note or this Security Instrument unenforceable according:-to. its terms,-Lender, at. its.option,: may:.
require immediate payment in full of-all sums secured by: this Securitt Instroment and may invoke any remedies;permittedt:-
by paragraph 20. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 16, . , : S . L C
B 15. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by. delivering: it.or by
mailing it by first class mail unless applicable law requires use of another method, The notice shallbe’?d_iro’ote’d' to the
13 Property Address or any other address Borrower designates by notice to-Lender. Any. notice to Lender shail:be given.by:
L first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Anyinotice
5 provided for in this Security [nstrument shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. " ) ) . S S y
14, Governing Law; Severability. This Security Instrument shall be- governed:by federal law. and. the-law;.of the
. jurisdiction in which the Property is located. In the event that any provision-or.clause of this Security: Instrument:or the .
ote conflicts with applicable law, such contlict shall.not affect other provisions of.this-Security:Instrument.or.the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, L C e ‘
15. Borrower's Cop;. Borrower shall be-given one conformed copy of the Note and of this Security Instrument.
. 18. Transfer of the Property or a Beneficial interest.in-Borrower. If all or any part of the:Property or any.interest in.
it is sold or transferred (or if & beneficial interast in Borrower is sold-or transferradi.and-Borrower.is not a natural: person):
without Lender’s prior written consent, Lender may, at.ts. option, require:immediate payment in.full-of all sumas.secured. by,
this Security Instrime 1t, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securizy Instrument, ‘ L B R
If Lender exarcises this option, Lender shall giv_ar Borrower notice of; accelsration. The notica-shall provide:a period’of .
not fess than 30 days tr2ip2he:date the notice. is delivered.or mailed.within which.Borrower. must.pay. all sums:sacured by
this Security Instrument.jf Porrower fails-to: pay. these-sums; prior; to-the. expiration of this.period, Lender may invoke any
remedies permitted by this Sacvrity Instrument without further notice-or demand-on Borrowsr.. - o
17. Borrower's Right 1o Relastate, If Borrower meets. 'certain: conditions, Borrowar shall- have the right to have.
enforcement of this Security Instrar.ent discontinued at any time Igmo:‘to-‘the‘earilar_of: (a} B-days {or such.otherperiod:as-
applicable law may specify for reinziatement) before sale of the Property; pursuant to. any power, of sale contained.in: this
Security Instrument; or (b) entry of a juigment enforcing this Security.Instrument, Those conditions are-that Borrowsr:-(a)..
ays Lender alfl sums which then-would Ye lue under this Security Instrument and:the Note.had no acceleration-ocourred;...
rb) cures any default of any other covenants-ar agreements; (c) pays all rexﬁenses incurred--in enforeing: this- Security:
nstrument, including, but not limited to, reaionasle attorneys’ fees; and. (d). takes. such. action: as. Lender may.:reasonably.
require to assure that the lien of this Security Apreamant, Lender's- rights.in the: propérty.and: Barrower's.obligationito pay;
the sums secured by this Security Instrumant sh2i.2ontinue unchanged. Upon: reinstatement by Borrower, this.Seourity
Instrument and the obligation secured hereby shall rerazin fulnl effective as.if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelersion under paragraphs 12 or 16. ... . T ST
18. Sale of Note; Change of Loan Servicer.. The Ne‘s or a partial-interest in the Note {together with this Security...
instrument) may be sold one or more times-without.prior notice to Borrowar, A sale may. result In a-change. in-the-entity.
{(known as the "Loan Servicer") that. collects. monthly paymeris due under the Note-and this: Security Instrument. There-
also may be one or more changes of the Loan Servicer-Unreiatur to a sale of-the:Note. If there is a change: of the-Loan
Servicer, Borrower will be given written notice of the change in Gerordance-with: paragraph, 13- above and applicable-law::
The notice will state the name and-address.of the new Loan. Service,.a"d the address 1o which payments should be made.
The notice will also contain any other information required by applicalils lnw, . S ‘ L
18. Hazardous Substances. Borrower shall not cause or-permit ths presence, use, disposal, storage, or relerss of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alov: anyone else to do, anything affecting the-
Property that is in violation of any Environmental Law. The preceding two-scnter.cas shall not apply: to- the presence; use,
or storage on the Property of small quantities of Hezardous. Substances that aie generally recognized to be appropriate to
normal residential uses and:to maintenance of the Property, -~ . . o L
Borrower shall promptly give Lender written notice of any investigation, ¢lair, demand, lawsuit.or other action by
any governmental or regulatory agency or private party .involving the Property end-any. MHazardous Substance-or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is- notified by, any: governmental-or
regulatory authority that any removal or other remediation of any Hazardous Substaace: affacting:;the Property is
necessary, Borrowsr shall promptln take all necessary remedial actions in accordance.with the environmental.Law,. ..
As used in this paragraph; "Hazardous Substances® are. those substances defined.as.to.ie ur.iiazardous substances -
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by Environmental Law and. tﬁe following substances: gasoline, kerosene, other flammable.or tr«ir patreleum: products..
toxic pesticides or herbicides, volatile solvents,. materials containing. asbestos or formaldehyde, and’;adicactive materials.
As-used in this paragraph, “Environmental Law® means. federal laws and laws of the jurisdiction wneie the Property is
located that relate to heaith, safety or environmental protection, . T : ,
20, Acceleration; Remedies. Lander shall give notice to Borrower prior to accelsration following: Borrower's- breach
of any covenant or agreement in this Security Insirument p;ut not prior to acceleration under.paragraphs. 12 and: 18 uniess.

applicable law provides otherwise). The noftice shall specify: (a) the default; (b) the action required:to.cure-thedefault; (c)-a
date, not less than 30 days from the date-the notice is given to- Borrower, by which:the default must be-cured; and:(d).thet
failure to cure the default on or before the date. specified in the notice may result in-acceleration of the sums-secured:by.
this Security Instrument, foreclosure by judicial- proceeding and sale of the Property, The notice shall further inform.
Borrowsr of the right to reinstate after acceleration and-the night to assert in the foreclosure;Trooaadmg‘-the non-existence
of a default or any other defense of Borrower to acceleration.and.foreclosure. I the default is:not cured:on. or before the
date specified in the notice, Lender at its option may: require-immediate-payment in-full of all:sums secured by this Security
Instrument without further demand. and-may: foreclose this. Security .Instrgmam-_by.-;ludlclal'proces,dln'%‘Landeq shail be.
entitled to collect all expenses. incurred in-pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys' fees and’costs of title svidence. - 7 4 : i

21. Lander in Possession. Upon acoeleration. under paragraph.-20 or abandonmant of the-Proparty and at any time-
prior to the expiration of any period of redemption following: judicial sale, Lender (in person, by agent.or bK;eju Ioiatly
appointed racalvag shall be entitled to enter upon, take pessession of and manage the Property and.to-collect the rents.of
the Property including those past due, Any rants collected by.Lender-or the receiver shall be appliad first to payment of the.
costs of management. of the Property and collection- of rents, including, but not fimited to, receiver's. fees, premiums on
receiver's bonds and reasonable attorneys' faes, and then to the sums securad by this Security Instrument.
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2. Releass, Upon UDNQ EmEel:Q !Aaleecuglmra??ai?r?hnll relé:ag thiqs ;ecubriﬂf

Instrumant without charge to Borrower, Borrower shall pay any recordation costs, -

23. Walvar of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covéhants contained in this eburiﬁ) Agreement,

)2 . v

o {
STATE OF ILLINOIS, Cro ¢ . County ss:
1, thf“"j A M 7 , a Notary Public in and for said county and state, do

.- [ - R . N )
heraby cartify that __CLr;) %‘f’[ o> !2/’41.’55 {= [’lt S w.g-f-f ml e i Zﬂm«b’ '//r/u; Aol puon WhEz

personally known to me'teLz the same person ¢ whose name § Cor e subscribed to the

foregoing instrument, appeared bafore me this day in person, and a'cknowledg'ed that __.f:he ' signedland delivered

LS R . . .
the said instrument as-b "frae voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal,this' 50  dayof [V1 At Do . . ﬁ(’}/

My commission expires:

"QFFICIAL ZEAL"

) . ROBYN HENRY
This document was prepared by: NOTARY PUBLIC, STATE OF ILLINQIS

LMY COMMISSION EXPIRES 10/27/200.'.}
VAPPSO PSP APP LIPS

Notary Public

3rorers Title Insuranea
rer an
2215 Ve t:rk Road, Suitgi?g.
Oak Zrook, I, 60523
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Commitment Number; 98-05965
EXHIBIT "aA"

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 22 AND THE SOUTH HALF QF LOT 21 IN ORVILLE M. PHILLIPS' SUBDIVISION OF
BLOCK 13 il GOODWIN, BALESTIER AND PHILLIPS' SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHW=ST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #16-26-324-021-0000

CKA: 3048 SOQUTH HARDINZ, CHICAGO, ILLINOIS 60632

ALTA Commitment
Schedule C




