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1H1S MORTGAGE ("Sccurity Instivmant”) is given on April &th, 1998
Hhie Morigagor is
MAGDALENQ GARCIA, MAKRIED TO ROSAP:H GARCIA and MARJA AGUILAR, MARRIED TO JORGE
JA XKXRREXR and JUAN D. GARCIAR, Diverced tint Bince Remarrled
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(" Bonower™). This Secunty Tnstntnent is given 10
CASBANC MORTGAGE INC.

whicli 1s organized and cxisting under the Isws of  THE STATE OF ILLINOIS , andd
whose address is 101 wWeut 79th avenue, Merrillville, IN 46410
("Lender®). Borrower owes Lender the nrincipal sumn of
smienty Three Thousand Nine Hundred Twenty Six and no/100
Dollars (U.S. § 75,926.00 )
This dett 18 evideaced by Borrower's note deted the same date as this Security Instrument (“Note™, which
provides for monthly payments, with whe full debt, if nol paid earlier, due and paysble on  May 1st,
2028 . This Security Instrument secures to Lender: (s) tie repayment of the debt evidenced by the
Note, with inlerest, and ali renewals, extensions and modifications of the Note; (b) the payment of al} other sumns,
with mterest, edvanced under paragraph 7 16 protect the security of this Security instrument; and (2) the performance
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ol Horcawer's covenants and agreements under this Security Instrument and 1he Note. For this pumpose, Barrower

ducs hercby mortgage. grant and convey {o the lender the following described property locaied in
CQOF. County, linois:

LOT 24 OF (EXUEPT SOUTH 10 FERET THEREQF) AND SOUTH 20 FERET OF LOT 26

IM BLOCK 2 TN DREYERVILLE BREIMG A SUBDIVISION OF THE SOUTR 2/3 OF NORTH

3/7 QF WEST 1/2 QF SOUTHWEET 1/4 OF SECTION 17, TOWNSHIP 17 NORTH, RANCE

15 BAST OF THE THIRD PKINCTPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

PRRMARET 1UREL MO, Z6-1/-319-052-0000
Wl 361

Parel 1D #: 11229 SCUTH AVENUE *O%, CHICRGO
which has the address of G061 18trcet, City],
Nilois (Zip Code} (*Property Adklress™):

FOGETHER WITH ail the/improvements now or hersallee erected an the property, and all essements,
appantenances ad fixtures now or hieafier a pant of the property. Al replacements and additions shall aiso he
covered by this Security Instrument. Ail ol the foregoing is refctred to in this Security Insirument as the "Property,”

BORROWER COVENANTS that Borrowsr s lawfully seized of the esiste hereby conveyed and has the right to
warigage, grant and convey ke Property and tha the Property is unencumbererd, except for encumbiances of record.
Borower warrints and wil defend genevally the titl: o she Property against all claims and demiands, subjeet to any

cotmbranees of reeord,

THIS SECURITY INSTRUMENT combines uniforni covenants for national use and non-uniform covenants
with linyted variations by jurisdiction fo constinste a uniform gecuricy instrument covering real property.

Herrower iand Lender covenant and agree as follows:
UNIFORM COVENANTS.

L. Payment of Principai, Interest and Late Charge. Borrower shaii zay-when due the principal of, and
inierest on, the debt evidenced by the Noie and tate charges due under tie Note,

2. Monthly Fayment of Taxes, insurauce snd Other Charges. Borrowerisitall include in each monthly
payment, together with the principal and interest as set forth in the Nowe and any late chares, o sum for (a) taxes and
special assessinents levied or (o be levied against the Property, (b) leasehicld payments-or graund remis on the
Property, and (<) premiums for inshrance 1equired under paragraph 4. In any year in which e Lender must pay &
murlgage insurance premium 1o the Secretary of Housing and Urban Development (*Secretary ™), of in myy year in
wiich such premium wouid have been required if Lender stil! held the Sccurity Instrument, each menthly payinent
shall also include exther: (1) a sum for (he annual morigage insurance premium to be paid by Lender to the Secretary,
or (17 @ monthly charge inslead of a munguge insurance premium if this Security Instrument is held by the Secretary,
in a reasoneble amount to be determined by the Seeretary, Eacept for the monthly chacge by the Secrctary, these
ey we called “kscrow Hems™ and the sums paid to Lender are called *Escrow Funds.”

Leuder miy, M any lime, collect and hold amounts for Escrow liems in an aggregate amount not 1o exceed the
maximuin amount that may be required for Borrower's escrow secount undet the Real Estate Settement Procedures
Act of 1974, 12 U.S.C. Seciion 2001 & seq. und implementing regulations, 24 CFR Part 3500, as they may be
amended from vime 1w ime ("RESPA®), except that the cushion or reserve permitied by RESPA for unanticiputcd
disbursements or disbursements befure the Borrower's payments are available in the account may no! be based on
amoutits due for the MoNGAg: iNsuiwice premita.
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if the amaunts held by Lendor for Escrow liems exceed the amounts permitted (o be held by RESPA, Lender
shadl account to Borrower for the excess funds s required by RESPA. If the smounts of funds held by Lender at any
time arc nol wufficient to pay the Escrow Items when due, l.endor may notify the Borrower and require Borrower (o
make up the shortage ay permitted by RESPA,

The Escrow Funds are pledged us additional security for all sums secured by this Security Instrument. If
Borrowar tenders to Lender the full payment of all such sums, Barrower's account shalt be credited with the bidarice
remaining for ull installment itoms (), (b}, and {c) and any mortgage insurance premium installment that [ender has
not become obligated 10 pay to the Secrctary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior 10 a foreclosure sale of the Propeny or jts acquisition hy Lender, Borrower's account shall be
wredited with any balance remaining for alt instaliments for items (a), (), and (c).

3, Applicution of Payments. All payments under paragraphs | and 2 shall be applied by Lender rs follows:

Eirgt, v ihe mortgage insurance premiuni to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insizao.af the monthly niortgage insutance premium;

Second, 1. #uv-tanes, special assessments, loasehold payments ot ground rents, and fire, flood and other hazard
INsUrCe premiving.as-equired;

Thitd, to interesi aueunder the Nole;

Foyrh, w0 amomaatiza of the principal of the Note; and

Eifth, to late charges<ue under the Note.

4. Fire, Flood and Other ipus:d Insurance, Borrower shall insure all improvements on the Property, whether
now i cxistence of subsequently erecterd; aqainst any hazards, casualties, and contingencles, including fire, for which
Lender requires insurance. This insusance shall be maintained in the amounts and for the periods that Lender
requires, Borrower shal] also insure all iiwpiovements on e Property, whether now in existence or subscquently
crecied, aganst loss by floods 10 ihe extent reauiréd by the Secratary. AMl insurance shall be caried with companies
approved by Lender. The insurance policies and sny ranswals shall be held by Lender and shall include loss payable
wlnuses in favor of, and in & form acceptable to, Lend’r.

In the event of loss, Borrower shall give Lender imxiev’ate notice by mail. Lender may make proof of loss if not
madc promptly by Borrower. Each Insutance company concomzd 15 hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower end 10’ Lander joimily. All or any part of the insurrnce
precceds may be applied by Lender, at its option, elther (a) to tha r/duction of the indebtedness under the Notc and
this Security Instrament, first to any delinquent amounts applied i the order in paragraph 3, and then to prepayment
of pruicipal, or (b) 1o the restoration or repair of (e damaged Propety, Ay application of the proceeds fo the
prancipai shall not extend or postpone the due date of the monthly payments :vhich nre referred to in paragraph 2, or
change the amount of such paymenis, Any excess insurance procecds aver an amouri required (o pay al] outstanding
indebledness under the Note and this Security Instrument shall be paid 1o the entity lzgaity entitled thereto.

11 the event of foreciosure of (his Security Insirumeny ot other transfer of title 1¢ \he Property that extinguishes
the indebtedness, all right, utie and interest of Borrower in and to insurance policies in furce shall pass (o the
purchuser.

5. Occupnncy, Preservation, Maintenance and Protection of the Property; Borrower's J.oan Application;
Lenscholds. Borrower shall occupy, establish, and use the Property as Barrower's principal resifencs within sixty
days afier the execution of this Security Insirument {or within sixty days of a facer sale or transfer of Sae Property)
and skall continiue 10 occupy the Property as Borrawer's principa! residence for ot least onc year afier the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumsiances oxist which are beyond Borrower's control. Borrower shall nolify Lender of any extenualing
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deterioralc, reasonable wear and tear cxcepted. Lender may inspect the Property if the Property is vacani
or abandoned o1 the loan i in defavlt. Londer may take reasongble sclion 10 protect and preserve such vacant or
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shandoned Froperty. Borrawer ahall also he in default if Dorrower, during the loan application proccss, gave
materinlly talse or indecurale Jnformation or matements to Lender (or falied to provide Lender with any material
informition) in connection with the loan ovidenced by the Note, including, but not Hmited to, representations
corcerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on &
leaschold, Borrower shafl comply with the provisions of the lcase, If Borrower acquircs fec title 10 the Propetty, the
leasehiold and fee title shall not be morged unless Lender agroes to the merget in writing,

fi. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in comection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
liereby assigned and shall be paid 10 Londer to the eatent of the full amount of the indebredness that Temains unpaid
under the Note and thtis Sccurity Insirumeni. Lender shal) apply such proceeds 1o the reduction of the indebtedness
under the Notx and Ihls Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, an< then (o prepayment of prircipal. Any application ef the praceeds to the principal shall not extend or
pusipone the due dte of the manihly payments, which are referred 16 in paragraph 2, or change the amount of such
payments. Any excosiprocceds over an amount required to pay all oulstanding indsbicdness under the Note and this
Security Instrument siai’-bs paid 10 the entity legully entitled thereto.

7. Chaviges 1o Bunvwer and Protection of Lender’s Rights in the Property. Borrower shall pay all
gevernmental or municipal caa.ges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dicéctly tothe entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property.urdn Lender’s request Barrower shall promptly fumish to Lender receipts
cvidencing these payments,

It Barrower fails w make these payraentear the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements cantained in this Ceririty Instrument, or there is a legn) proceeding that may significantly
aftect Londer's nghts in the Property (such as a-praceeding in bankrupicy, for condemnation or to enforce laws or
regalntions), then Lender may do and pay wheteve! is pacessary to protect the value of the Property and Lender's
1ights in the Property, including payment of tases, liaza'd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragriph shall become an additionsl delbn of Borrower and be
sceurcd by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note
rate, and nt the option of Lender, shall be immediately due and pryakle.

Berrower shall promptly discharge any lien which has priorily over this Sccurity Instrument unless Borrower:
() ageees in wriling lo (he payment of the obligation secured by tne lien-in 2 manner arceprable 10 Lender; (b)
contesis in good faith the lien by, or deicnds against enforcement of th lien-in, legnl proceedings shich in the
Lendet’s opinion operate ta prevont the enforcement of the lien; or (c) secuter from the holder of the tien an
agreement satisfactory lo Lender subordinating the lien to this Security Insirument1f Zender determines that any part
of the Praperty is subject 1o a lien which may sttein priority over this Security Instrument, Lender may give
Burrower a notice identifying the lien. Borrower shall samisfy the lien or 1ake one or mdre of the actions set forth
sbove within 10 days of ihe giving of notice.

8. Fees. Lender may collect fees and charges authotized by the Sccrotary.

9. Grounds Tor Acceleration of Debt,

(a} Default, Lender may, cxcept as limited by regulstions issucd by the Secrefary, in the case-of payment
defauity, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by tins Security Instrument
prior to or on the duz dete of the next monthly payment, or
(i) Borsower defaults by failing, for a period of thiny days, to perform any other obligations contained
it this Scewrity Instrument,
(b) Sule Without Credit Approval. Lender shall, if permitted by applicable taw (including Section 34 1(d)
of the Gam-51. Germain Depostory [nstitutions Act of 1982, {2 U.S.C. 1701j-3(d)} and with the prior
appreval of the Secretary, require immediate payment in full of all sums sceured by this Security [nstrument
o,
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(1 Al oz part of the Property, of a bencficial interest in a trust owning atl or part of the Property, is scld

o1 otherwise transferred {aiher than by dovise or descent), and

(i) ‘The Property is not ocenpied by the purchaset or grantee as bis or her principal residence, or the

purchaser or gramee doss so occupy the Property bul his or her credit has not been approved in

accasdance with the reguirements of the Secretary.
(¢} No Walver, If circumstauces accur that would permit Lender ta require immediate payment in full, bul
Lender docs not require such psyments, Lender doos not waive its rights with respect to subsequent events.
(d) Repulations of HUD Secretary. In many circumstances roguiations issued by the Secretary will limir
Lender's rights, in the case of puyment defaults, 10 raquire immediate payinent in full and foreclose if not
paid. This Security Ingtrument does not authorlze acceleratlon or foreclosure if not permitted by regulations
uof thie Secretiny.
(e} ivlortpage Not Insured. Borrower agrees that if this Security Instrumont and the Nole are not determined
10 be rligible for insurance under the National Housing Act within 60 days frum the dnte hereot, Lender
may, a0 15 option, reguice immediate payment in full of all sums secured by (his Security Instrument. A
writsen sisiemient of any authorized agent of the Secrotary dated subsequent to 60 days from the date hereof,
dechping 0 insure this Security Instrument and the Note, shall be deemed conclusive proof of such
inelipibility. Notwihstanding the foregeing, this option may nol be exercised by Lender when the
unavailability of wvorance is solely due 1o Lender's fallure to remit a mortgage insurance premium 1o the
Secictary.

10. Reinstatement. Borrowcriias a right 10 be reinstated if Lender has requircd immediate pnyment in full
because of Barrawer's failure to pay 7o atount due under the Note or this Security Instrument. This right applies
even after foreciosuse proceedings are wstivted. To reinstate the Security Instrument, Borrower shall tender in a
lamp sum all amounts requited to bring Borrowsr's account current including, 1o the extent they are abligations of
Borrower under (his Security Instrument, forecics:rs costs and reasonable and customary attorneys’ fees and expeuses
pruperly associated with the foreclosure procesding. Upon reinstsement by Borrower, this Security Instrument nnd
the obligations that it sccures shall remain in effece ae if Londer had not required immedinte payment in fuil,
However, Lender is not required fo permif reinsiatene if: (i) Lender has accopted reinstarement after the
commencement of foreclosure proceedings within two years finmaediately preceding the comenencement of a current
foreclosure procecding, (i) reinstaternent will preclude foreclotin on different grounds in the future, or (iii)
weinstatement will adversely affect the priority of the lien created by ihis Security Instrumen:.

11, Borrower Not Relenscd; Forbearance By Lender Not a Waiver. Bxiension of the time of payment or
mioditication of amortization of the surs secured by this Security lastrumon: granted by Lender to any successor in
wniciest of Burrower shail not operaic (o release the lability of the originil Porrower or Borrower's successor in
wterest. Lender sthiall not be required to commence proceedings against any succersor in inferest or refuse to extend
tume for payment or otherwise modify amontization of the sums sccured by this Security [nstruraent by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbenmnce by Lender in exercising
any right or remedy shall not be & waiver of or prectude the exercise of sny night or remed;

12. Sticcessors and Assigus Bound; Joint and Several Linbilily; Co-Signers. The covzias-ia and apreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Boinwae, subject o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Aoy Darrower who
cu-signy this Sccurity fnstrument but docs not cxecute the Note: () is co-signing this Security Insirument only to
marigege, grant and convey 1hat Burrower's interest in tie Property under the termis of this Security Instrument; (b)
ts 1ot personally abligated 1o pay the sums securad by this Security Instrument; and (c) agrees that Lender and any
other Burrower may agrée to estend, modify, lothear or make any accommodations with regard 1o the terms of this
Security Instrument or the Noe without thyt Ranower's congent,
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13, Notices, Any notice to Barrowier provided far in this Security Instroment shall be given by delivering it or
by mailing 3 by first class mal) unless applicable law requites use of another method. The notize shalt be direcred 1o
the Property Address or any other address Borrower designates by nevice 1o Lender. Any notiee to Lencer «hall be
given by first class mail to Lender’s address stated hereit er any address Lender designntes by notice to Rotrewer
Any notice provided for in this Security Instrument shall ho deemed 10 have heen piven to Rorrower or Tender when
given as provided in this parngraph.

14, Governing Law; Severabillty, This Security Instrument shall he governed by Federsl law and the [av of
the jurisdiction in which ihe Property is located. In the event that any provision or clause of this Secnrity Instrument
ot the Note conflicls with applicable law, such conflict shall not affect other pravisinng of this Security Instmment or
the Note which ¢an be given effect without the conflicting provision. Tn this end the provisions of this Serurivy
Inwrument and the Note are declared to be severable,

15, Torrower's Copy. Bertower shali be given one conformed copy of the Note and of this Security
Instrument.

16, Hawzrrdous Substances. Borrawer shail not cause or permit the presence, use, disposal, siorage, or relense
of any Hazardour Sybstances on or in the Property. Borrower shall not do, nor allow anynne olse to do, anything
affecting the Property tkat is in violation of any Environmental Law. The preceding two senlences shall not apply o
the prescnce, use, or 4lorage on the Property of small quantities of Hazardous Subetances (hat are penerally
recognized to be appropriate 12 normal residential uses and to mainterance of the Propeay.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, Iawsuit or other action
hy any governmental or reguistory agency ot privale party involving the Properly and any Hazardaus Stuhstance of
Environmental Law of which Borrower ha: actus] knowledge. If Rorrower learns, or is notified by any governmental
or regulatory authority, that any removil or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrowes shall promptly take 8ii recossary remedia) setions in aceordance with Fnviranmental Law,

As used in this paragraph 16, *Hazardous-Substances” are those substances defined s toxic or hazardous
substances by Environmental Law and the foilowlag substances: gacoline, kerosene, other flammable or toxic
perroleum products, toxic pesticides and herbicides, volarile soluents, materials containiup, asbestos or formaldehyde,
and radioacitve materints. As used in this paragraph 18, “Environmental Law” meane {ederal taws and laws of the
juristliction where the Property is located that relate 1o heakh, e:fety or environmental pratection

NON-UNIFORM COVENANTS. Borrower anil Lender further cornzant and apree a< tnllows:

17, Assignment of Rents, Borrower unconditionally assigns and iranxfers to Lender al) the rents and revenurs
of the Property. Borrower authorizos Lender or Lender's agents to collect the renrs and revenues and hereby directs
cach tenant of the Property to pay the renls to Lender or Lender's agent:. awever, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security insi=ument, Barrawer shall colleet an]
receive all rents and revenues of the Property ns trustee for the heneflt of Lendrer anc Borrower. This asvipninent of
rents constitutes an absolute assignment and not an assignment for additinnal security unly

If Lender gives notioe of breach to Borrower: () ail rents received by Borrower shall Ue held by Borrower as
trustee for benefit of Lender only, to be applied 10 (he sums secured by the Security Instrumen?, () Lender shall be
entitled to callcet and receive all of the rents of the Propenty; and (¢) each tenant of the Propeiry shall pay all rents
due and unpnid to Lender or Lender's agent on Londer’s written demand fo the tenant.

Borrower has not executed any prior assignment of the rents ane has not and will nnt perfarm any act that wonld
prevent Lender from excrcising its riglits under this paragraph [7.

Lender she!l not be required to enter upon, take control of or maintain the Property hefore or after giving notice
of breach to Borrower, However, Lender or 8 judicially appointed receiver may do so al any time there is a breach.
Any application of rents ahall not cure or waive any defaolt or invalidate any nther ripht or remedy of Lender. This
assignment of rents of the Property shall terminate when the deht sceured hy the Security Instrument te paid in fubl.
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e 18. Foreclosurc Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
o foreclose this Sceurity Instrument by judiclal procceding. Lender shall he cntitled ta ¢oflect all cxpenses
et incurred in pursuing the remedics pravided in this paeagraph 18, fucluding, bt not Hmited tn, reasonable
£ attorneys' fees and costs of title evidence,

i Il the Lender's Interest in this Security Instrument s held by (he Seeretnry and the Secretary requires
i immedinte pnyment [n full under Paragraph 9, the Secrefary may invoke the nonjudicial power of sale

e provided in the Single Family Mortgage Foroclosure Act of 1994 ("Act") (12 U1.S.C, 3751 ¢f seq.) by requesting
n foreclosure commissioner detignated under the Act to commence foreclosure nnil to scll the Property ns
provided in the Acl. Nothing in the preceding sontence shall deprive the Secretary of any rights otherwise
avaliable to a Lender under this Paragraph 18 or applicable law,

19. Paicase. Upon payment of all sums secured by this Security Inctrument, Lender shall release thie Security
Instrumient without charpe to Borrower. Borrower shall pay any recordatinn cnsts.

20, Walver <t Hlomestead. Borrower waives all right of homestead exemption in the Property,

21, Riders to this Sccsriiy Instrument. If one or more riders are executed by Rorrower and tecorded together
with this Security Instrument, siic covenants of esch such rider shall be incorporated inte and shall amend and
supplement the covenamis and agreements of this Security Instrumient as if the riderfs) were a part of thie Seenrity
Instrument. [Check applicable box(es)!. o

E_:J Condominium Rider [: Growing Equity Rider {1 Other [specify)
Planned Unit Development Rider 1) Graduated Payment Rider
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AV AGNING BLLOW, Borrowsr accepts end agrees o the torms contmned i this Sectnty Tnetrient and i

any gidtif o erecvted by Borsower ad recorded with .
- *
?( ﬂz#‘..-______._i.‘»nl)
M

Witnessen:
'NO GARCLA RINTTYY

N§ 77/&4..%__,.//\?44«‘5‘/ (el

MARIA AGUILAK Harrow ze

: 7
Y- L atom P ./,&aua__ o lSeah : %ﬁ.’u/ﬂ_{sm)
SJor AguiYar

MU L CRITA ‘Ponawie signinghomse
soley for the purpose of waiving
s o (Sl MOMestead (SR}

Nonnawar Hoinmmts

e - (Scal} : [N 11X 1

Borrowtr Baneen

STATE L% ILLINOIS, oo™ iy
1 A \__.‘-.é/u—s c_;)‘\_o‘_é. » & Notary Public in and for said couniy ardl tate do heiehy centfy
that

WAULALEND GARCTA and MARIA AGUILAR and JUAN D. GARCIA

S Ner e C\CQ\}.\C\/

» persomally knawn 1o e 10 be the sane peesams) whost uwnels;
wibscrided to the foregaing fnstrument, sppeared before me this day in person, and scknawledged e 1HEY
spned and delivered the saud fnstrusment a9 ‘THRTR free amd voluntary a1, for the uses and purpotes therein
s¢1 fouth

Given under my handd and ofticial seal, this 6Lh dayof  April ,  lyop

Ay Unmpmssion Faplees, - e .
e hes T

Kimary Pubiln,

@'Mlnhn'ap Pairbaih




