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MORTGAGE

THIS MORTGAGE is mar'c this 7th day of April, 1998, between the Mortgagor, KENNETH H. JOSEPH AND
EDNA E. JOSEPH , HIS WIFE
{(hercin "Borrowes™), and the Morigagee,
HOMEGOLD, INC. dba EMERGENT MORTGAGE CORP, A CORPORATION, organized and cxisting under the Jaws
of the State of SOUTH CAROLINA, whoee address is 50 DATASTREAM PLAZA, GREENVILLE, SOUTH
CAROLINA 29605
{(herein "Lender”).

WHEREAS, Borrower is indebted to Lender b e principal sum of THIRTY-NINE THOUSAND THREE
HUNDRED EIGHTY and NO/160----.Dollars (U.8. $§ 39,550:00), which indcbtedness is evidenced by Borrower's notc
dated 7th day of April, 1998 and cxiensions and renewals theresf/(hierein "Note”), providing for monthly instailments of
principal and intcrest, with the balance of indebtedness, if not socin: paid, duc and payabic on April 13, 2013,

TO SECURE to Lender the repayment of the indebtedness cvidenced by the Note, with interest thereon; the
payment of all other sums, with inlerest Lhercon, advanced in accordance he ewith to protect the security of this Morigage;
and the performance of the covenants and agreements of Borrower hereiti-coniained, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in the Courly of COOK, Siate of llinois:
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LEGAL DESCRIPTION

UNIT NO. 24-A IN TIERRA GRANDE COURTS CONDOMINIUM II AS
DELINEATED ON THE SURVEY OF CERTAIN LOTS IN TIERRA GRANDE
COURTS, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 10, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
IS ACUACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDCMZINIUM RECORDED JUNE 29, 1984 AS DOCUMENT NO.
27153677 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

PARCEL ID#: ¢31-10-200-116-1085 VOL.178
PROPERTY ALDRESS: 4147 W. 194TH CT.
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF

which has the address of 4147 WEST 194TH COURT, et COUNTRY CLUB HILL%,_ |
ree! |

[Gity
”l' I. prvipy n;
1nos | mf;l.‘ld'iﬁe] (herein “Property Address™)

TOGETHER with =il the improvements now or hercalter crected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Morlgage,
and all of the forepoing, togetkzi with said property (or the leaschold estate if this Morigage is on a Jeaschold) are
hercinalter referred 1o as the "Propart.”

Borrower covenants that Boimwer is lawfuily sciscd of the cstate hercby conveyed and has the right 10 mortgage,
grant and convey the Property, and that t'i¢ Froperty is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subicet to encumbrances of record.

UNIFORM COVENANTS. Borrower arnd Lender covenant and agree as follows:

1. Payment of Principal and Interest. © Borrower shall promptly pay when due the principal and interest
indcbtedness evidenced by the Notc and lalc charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject io.anplicable law or a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and iiperest are payable under the Note, until the Note is paid
in full, a sum (hercin "Funds”) cqual to onc-twelfth of the yearivtaxes and assessments (including condominium and
planned unit development assessments, if any) which may auain prosity over this Morigage and ground rents on the
Property, if any, plus onc-twelfth of yearly premium insiallments {or bazird insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably ¢stimatey initially and from time lo time by Lender on the
basis of assessments and bills and reasonable cstimates thereol. Borrower Shall pot be obligated to make such payments
of Funds to Lender 1o the extent that Borrower makes such payments to the balZer of a prior mortgage or deed of trust
if such holder is an institutjonal lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institunor the deposits or accounts of which
are insured or guaraniced by a lederal or state agency (including Lender if Lender is sue an institution).  Lender shall
apply the Funds 1o pay said taxes, assessments, insurance premiums and ground rents. . Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and biils, unless Lender
pays Borrower intcrest on the Funds and applicable law permits Lender 10 make such a chaige. /Borrower and Lender
may agree in wriling at the time of exceution of this Morigage that interest on the Funds shall beprid to Borrower, and
unlcss such agreement is made or applicable law requires such interest 10 be paid, Lender shall not be required 1o pay
Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charge, an ainal accounting
of the Funds showing credits and debils to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums sccured by this Morigage.

Il the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior

10 the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay
said taxcs, asscssments, insurance premiums and ground rents as they [all due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficienl to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Barrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.
Upon payment in full of all sums sccurcd by this Morgage, Lender shali promptly refund to Borrower any
Funds held by Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums securcd by this Mortgage.
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Loan No: 5390019202 Data I1D: 806

3. Application of Puyments. Unless applicable law provides otherwise, alf payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the Note,

4. Prior Mortpages snd Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower’s obligations
under any mortgage, deed of trust or other sceurity agreement with a licn which has priority over 1his Mortgage, including
Borrowet’s covenants (o make payments when duc.  Borrower shall pay or cause to be paid all taxces, assessmenis and
other charges, fincs and impositions atiributable to the Property which may atiain a priority over this Mortgage, and
lcaschoid payments or ground rents, if any.

5. Hazard Insurance. Borrower shalf keep the improvements now existing or hereafter erected on the Property
insurcd against Joss by lire, hazards included within the term "extended coverage,” and such other hazards as Lender may
requise and in such amounts and for such periods as Lender may require.

The insurancc carrier providing the insurance shall be chosen by Borrower subjeet 1o approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance policics and rencwals thereof shall be in
a form acceptable 10 Lender and shall include a standard morigage clause in [avor of and in a form acceptable 10 Lender.
Lender shall have the right 1o hold the policies and renewals thereaf, subjeet 1o the terms of any morigage, deed of trust
or other sccurily ajreement with a lien which has priority over this Morigage,

In the evest of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not inale prompily by Borrower,

If the Propur'y i@ abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days {rom the
date natice is mailed by1-cuder to Borrower that the insurance carrier offers to setile a claim for insurance benefits,
Lender is authorized to cotlccr'and apply the insurance proceeds at Lender’s option either (o restoration or repair of the
Property o to the sums secursd by this Morigage.

6. Preservation and [laintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property it good repair and shall not commil waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. I this Mortgage is on
a unit in a condominium or a planned unit devslopment, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants crealing or gaverning the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit developraeat-and constituent documents,

7. Protection of Lender's Security, L Buriower [ails to perform the covenams and agreements contained in
this Martgage, ar if any aclion or proceeding is comracnced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice 1o Borrower, ‘may make such appearances, disburse such sums, including
rcasonable atlorneys’ fees, and take such action as is necessary-o protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by (his jJorigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such 1ime as the requitement for such insurance terminales in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lemder pursuamt 1o this paragreph 7, with inlerest thereon, at the Note rate, shall
become additional indebtedness of Borrawer secured by this Martgage.Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense orak< any action hereunder,

8. Inspection. Lender may make or cause 1o be miade reasonable entries unon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifyinn reasonable cause therefor related
10 Lender's interest in the Property.

9. Condemnation. The procceds of any award or claim for damages, directior ‘conscquential, in connection
with any condemnation or olher taking of the Property, or part thereof, or for conveyance ip e of condemnation, arc
hereby assigned and shall be paid 1o Lender, subject to the werms of any mortgage, dece of irust or other security
agrecment wilh a lien which has priority over this Mortgage.

10. Borrower Not Relessed; Forbearance By Lender Not a Waiver, Extcnsion of the.umie for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successrain interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest.  Lender shall not be required to commence proceedings against such suceessor or refuse to extend time for
payment or otherwise modily amortization of the sums sccured by this Morigage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any lorbearance by Lender in cxercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrawer, subject Lo the provisions of paragraph 16 hercol. All covenants and agreements of Borrower shall be joint and
scveral.  Any Borrower who co-signs this Morigage, bul does not execuie the Note, (a) is co-signing this Morigage only
to morigage, grant and convey thal Borrower’s inlerest in the Property to Lender under the terms of this Morigage. (b)
is not personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with rcgard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage
as 1o that Borrower's interest in the Property.
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12, Notice. Except for any notice required under applicable faw to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Properly Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein.  Any notice provided for in this
Mortgage shall be deemed 1o have been given 10 Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The statc and local laws applicable to this Morigage shalt be the laws o
the jurisdiction in which the Propertly is located, The foregoing sentence shall not limit the applicability of federal law
1o this Mortgage. In the event that any provision or clause of this Morlgage or the Note conllicts with applicable law,
such conflict shall not affect other provisions of this Morigage or the Note which can be given cffect without the
conflicting provision, and to this cnd the provisions of this Mortgage and the Notc are declarcd 1o be severable.  As used
herein, "costs," "expenses” and "attorneys’ fees” include all sums to the cxient not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of exccution or after recordalion hereof.

15. Rehabilitation Loan Agreement. Borrower shall [ulfill all of Borrower's obligations under any home
rchabilitation, imricvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against partics who supply labor, materials or services in connection
with improvements marlé ia the Property.

16. Transfer'of <pe Property or a Beneficial Interest in Borrower, If all or any part of the Properiy or any
interest in it is sold or trarsicrrad (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not 4
natural person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in fuil of
all sums secured by this Morigapr.. ~However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Mor:gage.

If Lender exercises this aptior, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date-ihe notice is delivered or mailed within which Borrower must pay alf sums
sccured by this Mortgage. If Borrower [ails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Mortgage withodt Turther notice o demand on Borrower,

NON-UNIFORM COVENANTS. Boircwer and Lender further covenant and agree as follows:

17, Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, ip2!nding the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall g ve notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) u date, not less than 10 duys from the
date the notice is mailed to Borrower, by which such breseli must be cured; and (4) that failure to cure such
breach on or before the date specified in the notice may résuib in acceleration of the sums secured by this
Mortgage, loreclosure by judicial proceeding, and sale of the Propeite. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert ir <{ne foreclosure proceeding the nonexistence
of a defavlt or any other defense of Borrower to acceleration and foreciosu-e. If the breach is not cured on or
before the date specified in the notice, Lendcy, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and moy toreclose this Mortgege by judicial
proceeding. [ender shall be entitled to collect in such proceeding all expenses ol woreclosure, including, but not
limited to, reasonable attorneys’ fees and cost of documentary evidence, abstracts andg title reports,

18. Borrower's Right to Reinstate. Noiwithstanding Lender’s acceleration of the sums sccurcd by this
Mortgage duc to Borrower’s breach, Borrower shall have the right to have any proccedings begun by Lender Lo enforce
this Mortgage discontinued at any time prior to cntry of a judgement enlorcing this Morigege «f:-{a) Borrower pays
Lender all sums which would be then duc under this Morigage and the Note had no acceleration eceriired; (b) Borrower
cures all breaches of any other covenants or agrecments of Borrower contained in this Mortgage; (¢} Earrower pays all
rcasonable expenscs incurred by Lender in enforcing the covenants and agreements of Borrower cornidined in this
Mortgage, and in enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited 1u, reasonable
attorneys’ fees; and (d) Borrower lakes such action as Lender may reasonably require to assure that the licn of this
Mortgage, Lender’s interest in the Property and Borrower’s obligation 10 pay the sums secured by this Morigage shall
continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations sccured hercby shall
remain in full force and effeet as if no acceleration had oceurred.

19, Assignment of Rents; Appointment of Receiver. As additional sccurily hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hercol or abandonment of the Property, Lender shall be eatitled to have
a receiver appointed by the court to enter upon, take possession of and manage the Property and (o colleet the rents of
the Property including thosc past due. All rents collected by the receiver shall be applied first 1o payment of the costs
of management of the Property and collection of rents, including, but not limited 1o, recciver's fees, premiums on
rcceiver’s bonds and rcasonable attorneys’ fces, and then to the sums secured by this Mertgage. The receiver shall be
liable to account only for those rents actually received,

20. Release. Upon payment of all sums sccured by this Morigage, Lender shall release this Mortgage without
charge 1o Borrower, Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestcad exemption in the Property.
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Loan No: 5390019202 Data ID: 806

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn
which has priority over this Mortgage to give Notice 1o Lender, at Lender's address set forth on page one of this
Morigage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Morigage.

Lot

EDNA E. JOSEPH

Siate of ILLINOIS

County of Q.OOK_ § .
< u/é )
The foregoing instrument was acinowledged before me this i Z‘ !: day of L\‘{D , 19 9‘5 by

KENNETH H. JOSEPH AND-EDNA E. JOSEPH ) -
Z @Mﬁz
v-%(m l ’

Yot
(Printed Name)

My commission cxpircs: ‘ r/ /‘?’/ :

AN A

ANDREA T SHORT

NOTARY PUBLIC, STATE OF ILLINOIS
s M COMMISSION EXPIRES:01/02/01
an

AAAIARAAAAAASANAAA
i OFFICIAL SEAL
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Loan No: 5390019202 Data 1D: 806
Borrower: KENNETH H. JOSEPH

CONDOMINIUM RIDER

Tins Connomisium RipeR is made this Tth day of April, 1998,
and s incorporated into and shall be deemed Lo amend and supplement the Mortgage, Decd of Trust or
Sceurity Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to sceure
Borrower's Nole to

HOMEGOLD, INC. dba EMERGENT MORTGAGE CORP.
{the "Lender")

of the same ¢ate and covering the Property described in the Sceurity Instrument and focated at:

4147 WEST 194TH COURT
COUNTRY CLUB HILLS, ILLINOIS 60478
{Proparty Address}
The Property includes @ anit in, logether with an undivided inlercst in the common eiemenis of, a
condominium project knewn as:
TERRA GRANDE COURTS CONDQ li
{Name of Condominium Project]

(the "Condominium Project”). If the ovners association or other entity which acts for the Condominium
Project (the "Owners Association”) hoids tisic to praperty for the benefit or usc of its members or sharchoiders,
the Property also includes Borrower's inieresicin the Owners Association and the uscs, proceeds and henefits
of Borrower’s interest,

CONDOMINIUM COVENANTS. In additior to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant ars agree as [ollows:

A. Condominium Obligations. Borrower shall-prcform all of Borrower's obligations under the
Condominium Project’s Canstituent Decuments. The “Constiiuent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Projeer: (0 by-laws; (iif) code of regulations; and (iv)
ather cquivalent documents. Borrower shail promptly pay, whep.due, all dues and asscssments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, wich a generally accepted insurance
carricr, a "master” or "blanket” policy on the Condominium Project which i satisfactory 1o Leader and which
provides insurance coverage in Lthe amounts, for the periods, and against the-haiars Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monathly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obiigation under Uniform Covenant 5 to maintain hazard insuiance coverage on ihe
Property is decmed satisfied to the extent that the required coverage is provided by the Uwnivis Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance cove:age.

In the event of a distribution of hazard insurance proceeds in licu of resteration or repair follewiag a loss
to the Property, whether to the unit or te common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums sccured by the Sccurity Instrument, with any
excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 10 insurc thal the
Owners Association maintains a public liability insurance policy acceptadble in form, amount, and extent of
coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT MODIFIED
Form 3140 05/20 {Page 1 of 2 Pages}
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D. Condemnation. The procecds of any award or claim for damages, direct or conscquential, payable 1o
Borrower in connection with any condemnation or other taking of alf or any part of the Property, whether of
the unit or of the common clements, or for any conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums sceured by the Sccurity
Instrument as provided in Uniform Covenant 9.

E. Lenders Prior Consent. Borrower shall nat, except afier netice 10 Lender and with Lender’s prior
writlen consent, either panition or subdivide the Property or consenl to:

(i) the abandonment or terminaticn of the Condominium Project, excepl for abandonment or
tcrmination requircd by Jaw in the case of substantial destruction by fire or other casualty or in the case of
a laking by condemnation or eminent domain;

(if) any amendment to ary provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iiltermination of professional management and assumption of sc!f-management of the Owners
Association:
or

(iv) oy action which would have the cffect of rendering she public liability insurance coverage
maintained by the Cwners Association unacceptable o Lender.

F. Remedies, } Rorrower does not pay condominium ducs and assessments when due, then Lender may
pay them. Any amaunts dhoursed by Lender under this paragraph F shall become additional debt of Borrower
sccured by the Security initrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear jnterest froprhe date of disbursement at the Note rate and shall be payable, with intercst,
upon notice from Lender to Boriotver requesting payment.

By SiGNING BiLow, Borrower accept. unu agrees to the terms and provisions contained in this Condominium

b B 4

’E“gf E. JOSEPH “gondwer "KENNETH H. JOSE}

Rider.
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