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OPEN END CREDIT REAL ESTATE MORTGAGE
(Not for Purchase Money)

ACCOUNT # 01800536€-1 Mortgage Date__ March 6, 1998 p

CONSIOERATION AND GRANT OF MORTGAGE

This mortgage Is made on the date noled above and between the parties listed below. Under this morigage and
related Homeowner's Equity Line Account Cuntract ("Account’), Mortgagee is obligated to make future
advances an a continuing basls, for five (§) yea's, ur to the principal amount shown below {("Mortgagor's Credit
Limit"), consistent with the terms of the Account. ZAny party Interosted on the detalls related to Mortgagee's
continuing obligation to make advances to Mortgayor(s) (s advised to cansult Mortgagee directly. in
consideration of Mortgages's obligation to make continiad 2dvances to Morigagor(s) under Morlgagor(s)
Account, Mortgagor(s) mortgages and warrants 1o the Morgagee, its successors and assigns, forever, the land

and property located and described as noted below, togetheryath all interest in the property or right, privilege or do)
improvement belonging or passable with the properly, easements 2.id rights of way of the property and aii 9 o]
bulldings and fi xtures : Eg
MORTGAGOR[S) WDF. [GAGEE g
NAME(S) Robert G Steele and NAME?S) 'S
Mary Jo Steele, His Wife Lincaln Park Savlngs Bank X
ADDRESS ADDRESS ~
15 N, Knight 1846 W, erlng l+ark Road
CITY CITY / |
Park Ridge Chicago .
COUNTY STATE COUNTY STATE :
Cook IL COOK ILLINOIS o

PROPERTY ADDRESSP.IN. # 09-26-317-014-0000 15 N, Knight', Park Ridge, 11, 60063
PRINCIPAL AMOUNT {MORTGAGQR'S CREDIT LIMIT)

kkkinxSeventy Seven Thousand Eight Hundred Fifty 5500/100*** $77.850 QR kAI IR

ATGF, INC




PROPERTY DESCRIPTIGN | \V4

Lots 32 and 33 in Block 9 in IRA Brown's Addition to Park Ridge, being a
Subdivieion of Lots 13 to 15 in Apsessor's Division of the Southwest 1/4
of Section 26, Township 41 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.

. COLLATERAL FOR ACCOUNT. This Mortgage Is given o secure the agreements specified In this

" Mortgage as well as the Account Contract between Mortgagor(s) and iMortgagee, which this Morlgage
secures,

. PAYMENT. The Mortgagor(s) will pay all indebledness secured by this Morigage according to the terms of
the Contract Se'ween Mortgagor(s) and Mortgagee, which is secured by this Mortgage.

. COLLATERAL PROTECTION. The Martgagor(s) will keep ali of ihe property mortgaged in good repair,
and will keep it Irisured for Mortgagee's protection with an insurer of the Mortgagor’s choice. The
Mortgager(s) will pzy oli taxes, assessments, and other charges when they are due.

DUE ON SALE. In tie avent the Mortgagor(s} shall sefl, assign or othenwise transfer their interest in the

property, whether by dery, ontract, or otherwise, such sale or assignment may, at the Mortgagee’s option,

constftute a default In the Contract and subject that Contract to the Mortgagee s right to demand payment in
full, - :

. PAYMENT OF SUPERIOR lNTE"J‘aTS The Morigagor(s) will pay all moﬂgage Indebtedness to which this
mortgage is secandary, according to e terms of such other obligation(s), and in no way will cause such
other indebtedness to be declared in default.

FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this Morigage shall secure the payment of af
costs of foreclosure, Including, but not fimites $o. reasonable aﬁomey fees oosts of abstract, title fnsuranoe,
court and advertising costs, -

. FORECLOSURE AND SALE. In the event the Mo (gagor(s) defaults on the payment of any indebtedness

‘secured by this Morigage or commits any ather act ar rmission a5 specified in the Account Contract which
15 secured by this Mortgage under the provision entitled 4<count Termination and Acceleration of Amount
Due, the Mortgagee may proceed to foreclose under the Mor'aage Foreclosure Law for the State of lllinois
or under any other statutory procedure for foreclosure of a meity,age. - The Mortgagor{s) hereby waives and
releases all rights under any homestead or exemptlon Jaw thai mioht otherwise affect the real eslale being
mongaged hereunder.

CHARGES; LIENS. Borrower shall pay all taxes, assessments, charaes 4ines and impositions attributable

‘to the Properly, which may attain priority over this Security Instrument, @ ‘easehold payments or ground

- rents, ifany. Borrower shall promptiy furnish to Lender recsipls evidencirg ne payments,

. HAZARD OR PROPERTY INSURANCE, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the furin *extended coverage”
and any other hazards, Including floods or floading, for which Lender requires insurarce., This insurance
shall be maintained in the amounts and for the periods that Lender requires. The inswrasic carrier
providing the insurance shall be chosen by Borrower subject lo Lender's approval which skafl nol be
unreasonably withheld. If Borrower falls to maintain coverage described above, Lender mzy, a' Lender's
oplion, obtain coverage to protect Lender’s rights in the Property In accordance with paragrapn 19,

- Allinsurarce policles and renewals shall be acceptable to Lender and shall include a standard mortgage
clause,. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall
promptly pay to the Lender all receipts of paid premiums and renewal nolices. In the event of foss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss if not
made promptly by Borrower,

Unless lender and Barrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, of the resloralion or repalr is economically feasible and Lender's securily is
not lessened, if the restoralion or repair ls not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether
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or not then due, with any excess paid to Borrower. 1! Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, Lender may
collect the insurance procesds, Lender may use the proceads to repalr or restore the Praperty or to pay

sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments, {f under paragraph 22, the Property Is acquired by Lender, Borrower's right to any
insuranca policies and proceeds resulting from dantage to the Property prior to the acquisition shall pass to
the Lender to the extent of the sums secured by this Security Instrument immedialely prior to the acquisition.

. 10. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY;

BORROWER'S LOAN APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the exacution of this Security Instrument
and shall continue to accupy the Property as Borrower's principal residence far al least one year after the
date of accupancy, unless Lender otherwise agrees in writlng, which consent shail nct be unreasonably
withheld, o: unlass extenuating circumstances exist which are beyond Borrower's control. . Borrower shall
not destroy, dain2ce or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property, Borrowe, zhall be In default if any forfelture action or proceeding, whether civil or eriminal, is
begun that Lenders 5ond faith judgement could result In forfeiture of the Property or olherwise materially
impair the lien createc by this Security Instrument or Lender’s sacurlly interast, Borrower may cure such a
defautt and reinstals, as provided In paragraph 19, by causing the action or proceeding to be dismissed with
a rufing that, In Lender's gocd-ialth determination, precludes forfelture of the Borrower's interest in the
Property or other material impal:ment of the lien created by this Security Instrument or Lender's securily
interest. Borrower shall also be in sefault If Borrower, during the loan application process, gave materially
false or Inaccuraté in formation or statzments to Lender (or falled to provide the Lender with any material
Information) in connection with the loati-avidenced by the Note, including, but not limited to, representations -
cancerning Borrower's occupancy of the Propetly as a princlpal resldence. If this Security Instrument Is on
a leasehald, Borrower shall comply wilh all tha renvisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall no: merge unless Lender agrees to the merger in writing. .

. PROTECTION OF LENDER'S RIGHTS IN THE PILOPZRTY, If Borrower falls to perform the covenants and

agreements contained In this Security Instrument, or trerw Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in Pankruplcy, probate, for condemnation or forfelture
or to enforce laws or regulations}, then Lender may do anc nay for whatever is necessary to protect the
value of the Property and Lender’s rights in the Property. Leiicdar's actions may include paying any sums
secured by a lien which has priority over this Securily Instrumen!,-appearing In court, paying reasonable
attorney's fees and entering on the Property to make repairs, Although Lender may take action under this
paragraph 11, Lender does not have to do so. .
Any amaunts disbursed by Lender under this paragraph 11 shall become aud!ional debt of Borrower
secured by this Securlty Instrument. Unless Borrowar and Lender agree to ottier erms of paymenl, these
amounts shall bear interest from the date of disbursernent al the Note rate and sh:iii be payable, with
Interest, upon notice from Lender to Borrower requesting payment.

. INSPECTION. Lender or ils agents may make reasonable entries upon and inspections i the Property.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasorakie cause for the
Inspection. .

payment or medlfication of amortization of the sums secured by this Securlty Instrument granted by Lender
to any successor in Interest of Borrower shall not operate to release the fiability of the origina! Borrower or
Borrower's successars in interest, Lender shall not be required (o commence proceedings agalnst any
successor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver or’
preclude the exercise of any fight or remedy. '
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cavenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of | g
Lender and Borrower, subject lo the provisions of paragraph 18. Barrower's covenants and agreements
shall be joint and several,
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"NOTICES. Any e given by defivering it or
by malling i by ﬂrst a 5 r $ us . The notice shail be
-directed to the Properly Ad ress or any other & resa Borrower des gnales ce to Lender. Any notice
to Lender shall be given by first class mall to Lender's address stated herein or any other address Lender
designates by notlice to Borrawer., Any notice provided for in this Security Inslrument shall be deemed to
have veen given to Borrower or Lender when given as provided in this paragraph,

. GOVERNING LAW; SEVERABILITY. This Securiy Instrument shall be governed by federal iaw and the
law of the Jurisdiction In which the Property is located. In the event that any provision or clause of this
Securlty Instrumant or the Note canfiicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which ¢an be given effect without the conflicting provision. To this end,
the provisions of this Security Instrument and the Nole are declared o be severable,

. BORROWER'S COPY. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. - :

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any par of (he
Propeily or any interest in It Is sold or transferred (or If a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immed)ate payment In full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this Security
lnstrumem '

If Lender exercise.s thls option, Lender shall give Bosrower notice of acceleration, The notice shall provide a
periodof not less th-n 30 days from the date the notice Is delivered or malled within which Borrower must
pay all sums sectirga by this Security Instrument. If Borrower falls to pay these sums prios: to the expiration
of his period, Lender ina; invoke any remedies permitted by this Securily Instrument wlthout further notice
or demand on Borrower,

BORROWER'S RIGHT TO REISTATE. If Borrower meels certain conditions, Borrowar shall have the
rrght to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8)5
days [pr stich other perlod as applicoie law may specify for reinstatement) before sale of the Property
pursUant fo any power of sale contained.!n this Securlty Instrument; or (b} entry of a judgement enforcing
{his Security Instrument. Those condllians are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Fele If no acceleration had occurred; (b) cures any default of any
other covehants or agreements; (c) pays alt e.ipenses incurred in enforcing this Security Instrument,
Inciuding, but not limited to, reasanable attorney's fees; and {d) takes such action as Lender may’
reasonable require to assure that the Jien of this Sazviity Instrument, Lender's rights In the Property and
Borrowers obligation to pay the sums secured by this o,curlty Instrument shall continue unchanged. Upon

© reinstatement by Borrower, this Securlty Instrument anc 2 abligations secured hereby half remain fully

effective as if no ecceleration had occurred, However, this 7io%ito reinstate shall not apply In the case of

. “acceleration under paragraph 18.

L

. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or'a sailial interest ln the Note (together with
this Security Instrument) may be sold one or more times without priae neiice to Borrower. A sale may result
on a change in the entity (known as the “Loan Servicer’) that coliects inonthly payrnenls due under this Note
and this Security Instrument. There also may be one or more changes oi i@ oan Servicer unrelatedtoa
sale of the Note, I{thereisa change of the t.oan Servicer, Borrower will be g ven wrilten nofification of the
change In accordance with paragraph 15 above and applicable law. The notice wiil state the name and
address of the new Loan Servicer and the address to which payments should be maJe. The nohce will also
contain any other informatlon required by applicable law.

HAZARDOUS SUBSTANCES, Borrower shall not cause or permit the presence, use, visprsal, storage, or
release of any Hazardous Substances or In the Property, Borrower shall nat do, nor aliow 2ayune else to
do, anything affecting the Property that Is in viotation of any Environmental Law, The precedirg %va
sentences shall not apply to the presence, use, or storage on the Property of smali quantities of Hazardous
Substances that are generally recognized to be appropﬂaie {0 notmal residential uses and to maintenance
‘of the Property

-"5 Borrower shail promptly give Lender.written notice of any Investigation, claim, demand, fawsuit or other
s~ action by any gavernmental or regulatory agency or privale party involving the Property and any Hazardous
.- Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is nolified
. by any governmental or reguiatory autharity, that any removal or olher remediation of any Hazardous

- Substance affecting the Property is necessary, Borrower shall premptly take ali necessary remedial actions

on accordance with Environmental Law.
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- Asused in this paragraph 21, “Hazardous Substances” are those defined as toxic or hazardous substances

' by Environmental Law and the following substances: gasoline, kerasene, other flammabie or toxic petroieum
products, toxic pesticides and herbicides, volatile solvents, mwizrial s contalning asbestos or formaldehyde,
and radioaclive materials. As used in this paragraph 21, “Environmental Law" means federal laws and laws
of the Jurisdiction where the Property is located that rela!e to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, ACCELERATION; REMEDIES. Lender shall glve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 18 unless applicable law provides otherwise). The notice shall specify
{a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified In the notice may resuit in acceleration of the sums
secured by this Security instrument, foreclosure by judiclal proceeding and sale of the Property.

The notice shall further inform Borrower of the right to relnstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleratioii 2nd foreclosure. If the default Is not cured on or before the date specified in the
notice, Lender at.it= option may require Immediate payment in full of all sums secured by this
Security Instrumaat-without further demand and may foraclose this Security Instrument by judicial
proceeding. Lendsr =ha'lbe entitied to collect all expenses incurred in pursuing the remedies
provided In this paragrapi 22, Including, but not limited to, reasonable attorney's fees and costs of
title evidence.

23. RELEASE. Upon payment of a'i sims secured by this Security Instrument, Lender shali release this
Security Instrument without charge (o Borrower, Borrower shall pay any recardation costs.

24. WAIVER OF HOMESTEAD. Borrower waives all right of homestead exemption In the property.

i el . T
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SIGNATURES - MORTGAGOR(S)/NOTARIZATION _
SIGNED AND SEALED BY MORTGAGOR(S)

48 DATE
NDIVID LBORROWE«..",‘IORTGA OR INDIVIDUAL BORROWER/MORTGAGOR

277#}/ Wﬂm& 24 ¢/ 7‘7 . ' DATE

IDUAL BORROWER/MORTGAGOR_ . INDIVIDUAL BORROWERIMORTGAGOR

- State of iliinols }
| ) ss
countyor Cool< )

eundersigned,. Pu Iic in and for said Cpunty. in the Stz of,aforesaid DO HEREBY CERTIFY that

? i A personally known to me to
be the same person whose name(s) Is subscribed ty the foregoing instrumer.. appeared before me this day in

person, and acknowledged that he signed, sealed and delivered the sald ins¢u'nent as his free and voluntary
act, for the uses and purposes (herein set forth, including the release and waiver ri the right of homestead.

Glven under my hand and official seal, this /_/_at ‘ | day of~ W\Er OP\ .1!19,3< o

Commission expires:

Public
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NTHIA THY
No!ars\;ubm:. Siate of lliinols

Ny Comission Explies Jan. 25, 2002
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