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2 60 MORTGAGE

THIS 1S A FIRST MOITGAGE WHICH SECURES A NOTE WHICH CONTAINS

>

PROVISIONS ALLOWING FOR.CHANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE

{INCLUDING FUTURE

ADVANCES AND DEFERRED NTEREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOT/ATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE

IS

— -

$70.000.00 WHICH IS 125 % OF THE "NOTE AMOUNT",

. DEFINITIONS OF WORDS USED IN THIS MUR’ CAGE

(A} Security instrument. This Mortgage, whica (s dated MARCH 24,

will be callad the "Security Instrument”

{8} Borrower, MARIA WINNICKA, AN UNMARRIEC
KARNY, AN UNMARR{ED MAN

1988,

YSTI6Z86

WOMAN, AND CZESLAW

someatimes will be called "Borrower" and somatimes simply "' or "me”

..

SAVINGS AND LOAN ASSOCIATION * * » » * » = » »

Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

, ITS SUCCESSORS AND/ OR

ASSIGNEES, will be called “Lender.” Lendsr is A FEQDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender’sn "

address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94812.

ATGF, INC
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the “Nota The Note shows that | owe Lender the original principal
ot af e L6, N00 00 CMates Amiecnt™ e aceried aned Anferead intarpet amd
such other .amounts as stated n the Note. | have promised to pay tus debt in monuy
payments and.to pay the debt in full by APRIL 01, 2028.

(E}  Property. The property that is described below in Section Il entitled “Descéiption
of the Property" will be called the "Property."

{F) Sums Secured. The amounts described below in Section Il entitied “Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.

s el eaRon. Any person, organization, governmentsl suthority ‘or other party will be
called "Peisen”

Il.  BORROW(EF'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, iravocably grant and convey the Property to Lender subject to the terms
of this Security Insiriznant This means that, by signing this Security Instrument, | em giving
Lender those rights the: are stated in this Security Instrument and also those rights that the
law gives to lenders who 'iold mortgages on real property. | am giving Lender these rights to
protect Lender from possible lossas that might result if | fail to:

(i) pay all amounts owad to Lender under the Note and all other notes secured
by this Security Instrument, called e “Secured Notes including future advances made by
Lender and any changes to the Securea.iStes made with the writtan consent of Lender;

(i} pay, with interest, any amounts that Lender spends under Paragrabhs 2and 7
below to protect the value of the Property anu Lender's rights in the Property; and

(i) - keep &il of my other promises and ayruaments under this Security Instrument,
the Secured Notes and any changes to the Secured HNectes made with the writtan consent of
Lender.

i, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(i} The proparty which is located at 5747 SO. KENTON AVENJE, UNIT 3S
CHICABO, IL 60628, * * * * * = » % % = & » * » » w » =¥V = The |ggal
description of the Property is attached as Exhibit "A" which is made a part 07 this Security
(nstrument This I'Proper'cy is called the “Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
19-16-118-035-1005

(ii)‘ All buildings and other improvements that are located on the DescFiEéi:i

Property;
i) Al rights in other property that | have as owner of the Described Property.
These rights are known 8s easements, rights and appurtenances attached to the Property;

§n00881 (04,08.80/1-98) AQAC Page 2
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il  All rights in other property that | have as owner of tha Dascribed Property.
These rights are knowh as easements, rights and appurtenances attached to the Property,

{iv} Al rents or royalties and other income from the Described Proparty;

iv) Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

(vii Al rights that | have in the land which lies in the straets or roads in front of,
behind or next to, the Described Property;

( . (vill All fixtures that are now or in the future will be on the Described Property or
on the property describad in subsection (i) of this Saction;

wviiiy . All of the rights and property described in subsections (fi} through {vii} of this
Section that'| agquire in the future;

(ix} “Ai venlacements of or additions to the property described in subsections {ii)
through (viii} of this Sattion; and

{x) Al of we amounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION T _DEFEND OWNERSHIP OF THE PROPERTY

| promise that {) ! lawfully own the Property; (i} | have the right to mortgags, grant
and convey tha Property to Lender; and liill there are no outstanding claims, charges, liens or
encumbrances against the Property, except for those which are of public record

i give a general warrsnty of title to Lender./itis means that | will be fully responsifnfs
for any.losses which Lender suffers bescauss someciie other than myself has some of the
rights in the Property which | promise that | have. | promisa that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

..  BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Qbligations

{ will pay all amounts necessary to pay texes and hazard insurance premiums onld

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance &
premiums (if anyi. N
Q0
D
P
A
W
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8 _Escrow Accounts

 Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in ful, a sum ('Funds’} for: (a) yearly taxes, pensities and
assessments. which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly laasehold payments or ground rents on the Property, if any; ic) yesrly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (e) yearly
mortgage insurance premiums, if any. These items are called "Escrow Items." Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximurm amount a lender
for a federally related mortgage loan may require for an escrow account under the fedsral
Real Estat. Yettlement Procedures Act of 1974 as amended from time to time, 12 US.C.
§ 2601 ot spy ('RESPA"), unless another law that spplies to the Funds sets & lesser amount if
so, Lender may, At any time, collact and hold Funds in an amount not to exceed the lasser
amount. Lender ‘mzy estimate the amount of Funds due on the basis of current data and
reasongble estimatus. of expenditures of future Escrow ltems in accordance with applicable
law. .

The Funrds shall be baid in an institution whose deposits are insured by a faderal
agency, instrumentality, or entity (including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank, Lender shall soply the Funds to pay the Escrow items. Lender may
not charge me for holding and applyine e Funds, annually analyzing the escrow account, or
verifying the Escrow Iltams, unless Lender peys me interest on the Funds and/or applicabie law
permits Lender to make such a charge. Hovvever, Lender may require ma to pay a one-time
charge for an independent real estete tax repuriing service used by Lender in connection with
this loan, unless applicable law provides otherwise. Linless an agreement is mada or applicable
law requires interast to be paid, Lander shall ncron required to pay me any interest or
earnings on the Funds. Lender shall give to me, withcat' charge, an annual accounting of the
Funds, showing credits and dehits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument

If the Funds held by Lender excesd the amounts perniitted to be held by
applicable law, Lender shall account to me for the excess Funds in #ccordance with the
raquirements of applicable law. If the amount of the Funds heid by Lender-at aby time is not
sufficient to pay the Escrow [tems when due, Lender may so notify me in. writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency or shortage.
} shall make up the deficiency or shortage in accordance with the requirements of ‘thu Lender,
at its sole discretion, in the mannar and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to me any Funds held by Lsnder. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as & credit against the sums sacuredN
by this Security Instrumant

500080 (04.08.80/1-90) ADGF MORTGAGE-ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the lew requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 't and' 2 above in the following order and for the
following purposes:

0003816008

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances dus to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay intergst due under the Secured Notes;

Fifth, to pay deferred interest due under the Sacured Notes;

Sixtr, to pay principal due under the Secured Notss;

Last, ts pay late charges due under the Secured Notes.

4. BORROW/ED G OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali-taxes, assessments and any other charges and fines that may be wnposed
on the Property and that may be superior to this Security Instrument.

| will also make paymaris due under my lease if | am a tenant on the Property and |
will pay ground rents (if any} dur-cn the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the paymants
on time to the Person owed them.

Any claim, demand or charge that is made ageainst property hecause an obligation has
not been fulfillad is known as a lien. | will ‘promptly pay or satisfy all liens against the
Property that may be superior to this Securii instrument. However, this Security Instrument
does not require me to satisfy a superior lien ir.(A} | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender appioves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue ‘¢ defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien me; not be enforced and no part of the
Property must be given up; or (C) | secure from the holdir of that other lien an agreement,
approved in writing by Lender, that the lien of this Security instument is superior to the lien
held by that Person. If Lender determines thst any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superiz=iicn. | will pay or satisfy
the superior .lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance tr-cover all
buildings and other improvements that now are or in the future will be locaau on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage" hazard insursnce policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable, All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Ciause to protact Lender. The form of all policies and renewsls must be
acceptable to Lender. Lender will have the right to hold the pohcws and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

SDO0SE [04,08.58/1-98) ADBG MORTGAGE-ADJUSTABLE
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i obtaén earthquake insurance, any other hazard insurance, credit life and/or digability
insurance, or any other Insurance on or relating to the Property or the Secured Notés and
which are not  specifically required by Lender, | will name Lender as loss payse of any
proceeds. |

If there:is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss .or damage - occurrad, then Lender may do so.

" The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterrin) in its sole and absolute discretion, regardless of any impairment or lack of
impairment of security, as follows: (A} to the extent allowed by applicable law, to the Sums
Secured in a riarner that Lender determines and/or (Bl to the payment of costs and expenses
of necessary repai's or to the restoration of the Froperty to a condition satisfactory to
Lender, such applicition to be made in the manner snd at the times as determined by Lender.

If | abandon the-rroperty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance 2c!rvany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Prozseds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will ‘begin when the notice is given.

i any P:'ocaads are used to raduca the amount of principal which [ owe to Lender
under the Secured Notss, that use will not rsfay the dug date or change the amount of any
of my monthly payments under the Securad iNotes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to (deisys or changes.

It Lendsr acquires the Property under Paragieyn 27 bslow, all of my rights in the
insurance policies will belong to Lender. Also, all of mv/rights in any proceeds which are paid
because of damage that occurred before the Praperty i« acduired by Lender or sold will
belong to Lender. Howaver, Lender's rights in those procesds will not be greater than the
Sums Secured immediately before the Property is acquired by Lerdsr or sold,

if | am required by Lender to pay premiums fur mortgage ‘nsurance, | will pay the
premiums until the requirement for mortgage insurance snds accorcing to my writtan
agresment with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TQO FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantially change the
Property and | wiil not allow the Property to deteriorate. | will keep and maintain the Property
in. compliance with any state or federal hazardous materials and hazardous waste laws. | wi)l
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for reguired
or necessary repair or the removal of hazerdous waste or any other hazardous materibls
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
leass. | also agree that, if | acquire the fee title to the Property, my lease interest and the fée
title will not merge unless Lendar agrees to the merger in writing.

. A
SOO0RE (04,05.98/1.88) AQaH MORTGAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If; (A) | do not kaap my promisas and agraamants roade in this Security Instrument, or
{B) someone, including me, begins a lagal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulationsl, then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
payirig reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument

00038160086

s gl Ly

! will 'baﬁ to Lender any amounts which Lender advances under this Paragraph ‘7’ with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay thuose amounts to Lender when Lender sends me a notice requesting that | do so.
Interest un-sach amount will begin to accrue on the date that the amount is advanced by
Lender. Howevse, Lender and | may agree in writing to terms that are different from those in
this Paragraph-7/-This Security Instrument will protect Lender in case | do not keep this
promise to pay twss amounts with interest :

8. LENDER'S RIGHT TO.!NSPECT THE PROPERTY

Lender, and others ‘suikorized by Lender, may enter upon and inspect the Property.
They must do so in a reasonabls manner and at reasonsble times. Before or &t the time an
inspection is made, Lender must aqive me notice stating a reasonable purpose for the

inspaction.

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender afl my rights: (A) to uroceeds of all awards or claims for damages
resulting from condemnation, eminent domain or other governmental taking of ali or any part
of the Property; and (B) to proceeds from a sale =7 all or any part of the Property that is
made to avoid condemnation, eminant domain or othar govarnmant taking of the property. Al
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used-to reduce the Sums Secured
If any of the proceeds remain after the amount thet | owe tc.irader has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | ag:sc otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender \will be reduced only by
the amount of proceeds multipliad by the following fraction: (A) the toial pricunt of the Sums
Secured immediately before the taking, divided by (B) the fair market valua o¢ the Property
immediately befgra the taking. The remainder of the proceeds will be paid to s,

.y -

If | abandon the Property or if | do not answer, within 30 days, a notice fiam Lender
stating that a governmantal authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given. :

If any procesds are used to reduce the amount of principal which | owe to Lender
under the Secured Notas, that use will not delay the due date or change the amount of any
of my monthly: payments undar the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes. _‘

SDOCAG (04.05.9671-08) ADS| MORTGAGE-ADJUSTABLE
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
Lender may allow a Person' who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest dus under the Secured Notes or under this Security Instrument Even If
Lender does this, howaver, that Person and { will both stili be fully obligsted under the
Secured Notes and under this Security instrument

Lender may allow those delays or changes for a Person who tskes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is raquested to do so.

{B!"._Lendsr's Rights
zven if Lender doas not exercise or enforce any of its rights under this Security
instrument or under the law, Lender will still have all of thoss rights and may exerciss and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or lisns agaiiet the Property, Lendar will have the right under Paragraph 27 below to
demand that | make imnndiate payment in full of the amounts that { owe to Lender under the
Secured Notes and undrrthis Security Instrument.

" OBLIGATIONS OF BORUOWER AND OF PERSONS TAKING QVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Parson who takes over iny rights or obligations under this Security Instrument will
have all of my rights and will be obliget=< to keep &ll of my promises and agreements made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have alt of Lander's rights and will be obligated to keep all
of Lender's agreements made in this Security lhst vment.

{f more than onae Person signs this Sacurity Incrument as Borrower, each of us js fully
obligated to keep all of Borrowers promises snd ohligations contained in this Security
Instrumant Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us togather. This means that.any one of us may be required to
pay all of tha Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law whizh sets maximum

loan charges, and that law is finally interpreted so that the intarest or <ihar. loan charges
collected or to be collected in connection with the loan exceed permitted limice, then: (A} any
such loan charge shail be reduced by the amount necessary to reduce the churge to the
parmitted limits and (B} any sums already collected from Borrower which exceedud. permitted
limits will be refunded to Borrower. Lender may choocse to make this refund by reducing the
principal owed under the Secursd Notes or by making & direct payment to Borrower. If &
refund reduces principal, the reduction wil be treated as a partial prepayment without any
prepaymant charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforcesbls, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

N
SDOOBH {04,05,98/1-98) 'a08) MORTOAQGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrumant will ba gwen by
dikivoriog it o by anaiting it by Tieet cldees mall anlens applicable law reouines ome o anothe
method. The notice will be addressed to me at 5747 SO. KENTON AVENUE, UN{T 38,
CH|CAGO |L60629 LA B I B SR T D N N N Y BN BENE BEEE T I B S R R T Y
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Securtty Instrument will be. given
by mailing it by first class mail to Lender's address stated in Section l(C} above entitled;
‘Definitions of Words Used In This Mortgage," unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law. - ;-

L

0003816006 -

15. GOVERHING LAW; SEVERABILITY

This {erurity Instrument and the Secured Notes shall be governsd by and
construed undr: federal lew and federal rules end regulations including those for
federally charteret’ cevings institutions, called “Federal Law.’ In the event that any of the
terms or provisions of /this Security Instrument or the Secured Notes ere interpreted or
construed by a court_rf competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only thosn provisions so construed or interpreted and shall not affect the
remaining provisions of this S4curity Instrument or the Secured Notes.

16.  BORROWER'S COPY
| acknowledge the receipt of onn conformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS - AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or j.! abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by 2 court at Lender's request may: (A)
collect the rental payments, including overdue rentasl paymunts. directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage ihe Property. and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Parajranh 17, | agree that the
tenants may make those rental payments to Lender without having to ask (i) Lender whether |
have failed to keep my promises and agreemants under this Security Instrumont, or (i) me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty at <efined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; {B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C} my wrengful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonable attornays' fees and the costs of any necessary bonds.

$0008! (04.05.96/1-98) A0BK MORTGAGE-ADJUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lehder, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negiigent
acts. | assign these rights, and eny proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any .proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Saecurity (nstrument after deducting any expenses, including
attorneys' feas, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

0003816006

19. CLERiCAL ERRORS
In the wvent Lender at any time discovers that this Security instrument, the Sacured

Notes or any ut'ier documsent related to this loan, called collactively the “Loan Document’s,”
contains an error)y¢nich was caused by a clerical mistake, calculation error, computer error,
printing error or simuar. error, | agres, upon notice from Lender, to reexecute any Loan
Documents that are necessary to correct any such erroris) and | also agree that | will not hold
Lender responsible for any damaga to me which may result from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documiriis are lost, stolen, mutilated or destroyed and Lender

delivers to me an indamnification in vy Tavor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in 7rim and content which will have the effect of the
original for ail purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the piszding of the statute of limitations as a

defense to anforce this Security Instrument, inclucirg any obligations referred to m thss
Security' lnstrurhiint or Secured Notes.

22, CAPTIONS
The captions and headings at the beginning of each .paragraph of this Security

Instrument are for raference oniy and will not be used in the interpreration of any provision
of this Security: Instrument.

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agreeinun® in wrltmg

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGAT!ONS

If the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project” and | have an interest in the common elements of
the Project, then Lender and | agree that

{A} |If an owners association or other entity, called "Owners Association,” hoids title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

50008 {04.05.96/1-98) AOSL MORTGAGE-ADJUSTABLE
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{8} The following are called the "Constituent Documents® {i) The declaration or any
other document which created the Project; i) By-laws of the Owners Association; (i) Code
of regulations, for the Project; (ivl Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; v} The Projects covenants, conditions and
restrictions; {vi) Other equivalant documents. :

| shell perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) ~If the Owners Association maintains, with an insurance company reasonably
acceptable ty Lender, a master or blanket policy on the Project which is satisfactory to
Lender and -which provides insurance coverage on the terms, in the amounts, for the periods,
and against the Yiozards Lender requires, including fire and hazards included within the term
"extended coverage.” and Lender is provided with evidence of such master or blanket policy,
then: (i} Lender wsives the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimated yearly premium instaliments for hazard insurance on the Property; snd
(il hazard insurance covarage on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent thzit.the required coverage is provided by the Qwners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy ‘of such master or blanket policy to Lender annuaily.

In the event of a distributior. of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Proper.y, whether to the unit or to common elements, any
proceeds payable to me are hereby assignad and shall be paid to Lender for spplication to

the Sums Secured by this Security Instrument, with any excess paid to me.

| shall take such actions as may be ruesonable to insure that the Owners
Associstion maintains a public lighility insurance policy :cceptsble to Lender in form, amount
and extent of coverage.

D) | shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to: (i} the abandoriment or termination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminant domain or other
governmental taking; (i) any amendment to any provision of Constituent Docunisnts unless the
provision is for the express benefit of Lender or of lenders generally; (i) tarmination of
professional management and assumption of self~-management of the Owners Association; or
livi any action which would have the effect of rendering the master or blaiket hazard
insurance policy and/or the public liability insurance coverage maintzined by the Owners
Association unacceptable to Lender.

25, FUTURE ADVANCES S
At Borrower's request, Lender, at its option (but before relesse of this Secirity
Instrument or the full reconveyance of the Property described in the Security Instrument} may
lend future advances, with intarest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument '

50008K (04.05.98/1-881 AOBM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY 1S SOLO OR
TRANSFERRED

Acceleration of Payment of Sums Secured. lLender may, at its option, require

immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, raquire immediate payment in full if
Borrower is not a natural Person and & beneficial interest in Borrower is sold or transfarred
without lLender's prior written permission. However, Lender shall not require immadiate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrumiant.

if Lander exercises the option to require immediate payment in full, Lender will give
me notice of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, Lender may then or thereafter invoke any remedies permitted by this Security
instrument withuut further notice to or demand on me.

Exception 2 Acoeleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the P operty, or of a beneficial interast in Borrower, if Borrower is not a
natural Person, is the £st one to occur after the date of this Security Instrument, Lender will
not exercise the option t¢_sorclerate payment in full of all Sums Secured and the loan may

be assumed if.

)  Lender raceives a comp'ated writtan spplication from transferea to evaluate the
craditworthiness of transferee as if ¢ nuw, loan wera being made to the transferee by Lender;

fi)  Lender approves the creditworthingss of the transferee in writing;

iy  transferee makes a cash downpaviment sufficient to meet Lender's then current
underwriting standards;

livy  an assumption fes, in an amount to ba rietarmined by Lender (but not to gxceed
1% of the balance of principal and interest dus unde ‘ne Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrowsrl is paid to Lender; and

(W} the transferee executes an assumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing terins and conditions with; one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cop shall be changed to
an interest rate which is the sum of the interest rate in effect ori-the date of a sale or
transfer of the Property or beneficial interest in Borrower pius & percantzge points, if that
sum exceeds the Lifetime Rate Cap stated in the Sacured Notas.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a “Breach of Duty" if (i | do not pay the full amount of each monthly
payment on the date it is due; or (i} | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was materially false or misieading or if any statement in my application for this loan
was materially falss or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand sn immediate payment of

all sums secured.

5DO0OBL {04.08,98/1-90) AGBN MERTGAGE-ADJUSTABLE
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Fedsral Law js. not
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicabie Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make & demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardiess o1 the value of the Property.

The saic’ <% the Property may be postponed by or at the direction of Lender except
as limited or preiitited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it .nsy be sold in one parcel | also agree that Lender may add to the
amount that | owe to Leider all legal fees, costs, allowances, and disbursements incurred-as a
rosult of the action to-sell the Property, except to the extent that the Applicable Law limits

or prohibits any such chargas.

Lender will apply the prm.acds from the sale of the Property in the following order:
{A) to all feas, expenses and costs iiinuired In connection with the sale, including trustees' and
attorneys' fees, if any; {B) to all Sums Szeured by this Security instrument; and (C} any excess

to the Person or Persons legally entitied (o it

28. LENDER'S OBLIGATION TO DISCHARGE T3 SECURITY INSTRUMENT :
When Lender has been paid ali of the amowits sacured by this Security Instrument
Lender shall release or cancel this Security instrument without charge to ma except that | will

pay any racordation costs.

29. STATEMENT OF OBLIGATION
To the extant sllowed by law, | will give Lender a fee for furnishing any statement of

obligation with raspsct to this Security Instrument or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivec

TH!S SPACE INTENTIONALLY LEFT BLANK,

SDOOBM {04.05.80/1-98) ADED MORTGACGE-ADJUSTABLE
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3.  OWNER OCCUPANCY
Lender has relied upon statemants of fact which | have made to qualify for this loan !

have stated and confirm that (A) the Property' is my personal and primary rasidence; (B) | will
occupy the Propsrty not later than 30 days after this Security Instrument is recorded;-and (C)
i will use the Property as my residence for at least 12 months from the date this Security

Instrument is recorded.

c003816006

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
dafault, Lender may, at its option, increasa the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURZ FAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained. in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(SK:

Aﬁ///f}cza C:L--)t’ ‘Cecede L
MARTA WINNICKA S~

/Ohecro O
CZESLAW KARNY

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY}

MORTGAGE-ADJUSTABLE

§0008P1 (04.05.98/1-981 AQAY
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STATE OF ILLINDIS )

) $s
COUNTY OF (o )

I, —t T

AR~
CERTIFY that

a Notary Public in and for said County, in the State afaresaid, DO HEREBY
Maria MA/N“;#JG [’2'5514“1 KM»Y JM

personally known to me 1o be the same peisnas whase name(s) is (are) subscribed to the forepoing instrument, appeared before me
this day in person, and acknowledged that _ — #e

stgned and delivered the said instrumentas _—vs/é 14
free and voluntary act, for th uses and purposes therzin set forth, including the release and waiver of the right of homestead.

Given under my hand and official seal, this __ 24 day of _Maken, 1094 g™

%swwj/

Notary Public

Commission Expires:_¥-#- 0/
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IF MORTGAGOR IS A TRUST:
not personally but solely as trustee as aforesaid

By.
Title:
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 00038160086

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINDIS ®= * * * * * , DESCRIBED AS FOLLOWS:

3
Legal Description:

Unit 3 S as delineated on survey of the following
described parcel oi real estate, (hereinafter
referred to as "Develupment Parcel"): Lot 10 in
Connemare Homes Subd.vision of Lot 21 in Block 12
in W. F. Raiser and Coinceny’s Ardale Park
Subdivision, being a Subdivision of the East 1/2 of
the Northwest 1/4 of Section 15, Township 38 North,
Range 13, East of the Third >rincipal Meridian,
(except the West 33 feet thereof being railroad
right of way), in Cook County, Il%incis, which
survey is attached as exhibit "I" ty. Declaration of
Condominium Ownership entered into by Beverly Bank,
an Illinois Banking Corporation, as Truziee, under
Trust Number 8-2429, recorded in the Oifice of the
-Recorder of Cook County, Illinois on June 23, 1971
as Document Number 21, 522,104; together wiib an
undivided 17.2767% interest in said Development
Parcel, (excepting from said Development Parcel all
the property and space'comprising all the units
defined and set forth in said Declaration and
survey).

Commonly Known As: Unit 3 South 5747 S Renton
Chicago, IL 60629~-5322
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