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MORTGAGE

NOTICE: THE ADJUSEARLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS  PROVISIONS
ALLOWING FOR CHANGES ¥ PHE INTEREST RATE AND MONTHLY PAYMENT AMOUNT, THE ADJUSTABLE
RATE NOTE ALSO LIMITS CTE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY,

THIS MORTGAGE ("Security Instraitent”) is made on April 9, 1998

The mortgagor is  CHRISTOPHER HALIVAY single

("Borrower™),
This Seeurity Instrument is given to - AMRESCO Residential fortgage Corporation, a Delaware
Corml-atlon . s Illtll'[gilgt‘c.
which is organized and existing under the faws of the state of DELAWARE

and whose address 18 16800 ASTON STREET, IRVINE, CA 92606
{"Lender”),

Borrower owes Lender the principal sum of

One Hundred Thousand Three Hundred and NO/100ths
Dollars (U.S. § 100,300.00 ). This debt is evidenced by Borrower's note dated he same date as this Security !
Instrument ("Note™), which provides tor monthly payments, with the Tull debt, if not paia-carlier, due and ;m\dhlc-l-‘
on May 1, 2028 . This Security Instrument secures to Lender: (a) the repaymenost the debt cwdcnu,dcr
by the Note, with interest, and all renewals, extensions and moditications ot the Note; (h) tepayment of all cother’
sums, with interest, advanced under paragraph 7 to protect the security of this Sceurity Instrantent; and {¢) the 2
performance of Borrower's covenants and agreements under this Sceeurity Instrument and the Note, Cor this purpose, CJ"
Borrower does hereby mortgage, grant and convey (o Lender and Lender’s successors and assigns the: tellowing peb
described property located in cook County, Hhinois: w3

See Exhibit ‘C

which has the address of
5200 SOUTH DAMEN AVENUE, CHICAGO, IL 60609

{"Property  Address™y;
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TOGETHER WITH all the improvements now or hereafter erected on the property, amd ail casements,
appurtenances, and fixtures now or hereafter a part of the property in addition to all Lender required and voluntary
polivies and proceeds of insurance on the Property as deseribed in paragraph 5 below. All replacements and additions
shail also be covered by this Security Instrument. All of the toregoing is reterred (o in this Seeurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
©to mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances ol
record. Borrower warrants and will defend generally the tisle to the Property against all clams and demands, subject

to any encumbrances of record.

THIS INSTRUMENT PREPARED BY: D, K. Wright and A. Cosme
16802 Aston Street
IRVINE, CA 92606

COVENANTS dorrower and Lender covenant and agree as follows:

1. Payment of Pridvipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest vi the debt evidenced by the Note and any prepayment and Tate charges due under the
Note.

2. Funds for Taxes and vorance. Subject to applicable law or to a written waiver by Lender. Borrower
shall pay to Lender on the day montnly payments are due under the Note, until the Note is paid in full. a sum
("Funds”} tur: (a) yearly taxes and assessinents which may attain priority over this Security Instrument as a tien on
the Property, (h) yearly leasehold payments s tround rents on the Property, if any; (¢) yearly hazard or property
insurance premiums: () yearly flood insurance premiams, it any: (¢) yearly monigage insurance premiums, v any;
and (1) any sums payable by Borrower to Lender, Af-accordance with the provisions of paragraph 8, in licu of the
payment of mortgage insurance premiums. These items arecatled "Escrow ems.” Lender may, atany time. collect
and hold Funds in an amount not to exceed the maximuroamount a fender for a tederally related mortgage loan may
require tor Borrower's escrow account under the federal Rea! Bstate Settement Procedures Act of 1974, s amended
from time to time, 12 U.S.C. §260] ¢t seq. ("RESPA™. umiens aoother aw that applies to the Funds sets a lesser
amount. It so, Lender may, at any time, collect and hold Funds inap/amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data ap-easonable estimates ot expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insurcd oy a federal agengy, instrumentality or
entity {including Lender, it Lender is such an institution) or in any Federal Heme Loan Bank.  Lender shall apply the
Funds to pay the Escrow Items,  Lender may  not charge Borrower for holdingZadoappiying the Funds, annually
analyzing the escrow account, or veritying the Escrow ltems unfess Lender pays Borrdwer iterest on the Funds and
applicable law permits Lender tr make such a charge. However, Lender may require Bamrower to pay o one-time
charge for an independent real estate tax reporting service used by Lender in conneciivn writh this loan, unless
applicabie law provides otherwise. Unless an agreement is made or applicable law requires inwerest o be paid, Lendy o
shall not be required to pay Borrower any interest or earnings on the Fumds,  Borrower and ‘Tender may agree i
writing, however, that interest shall he paid on the Funds.  Lender shall give o Borrower, without Charge, an annug =
accounting of the Funds, showing credits and debits 1o the Funds and the purpase for which each debit to the Fundg s
was made. The Funds are pledged as additional seeurity tor all sums secured by this Security Instrument, -}

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shalt account
to Borrower for the excess Funds in accordance with the requirements of applicable law . [f the amount of the Fundd=®
held by Lender at any time is not sufticient to pay the Escrow ltems when due, Lender may so noufy Borrower in=d
writing, and in such vase Borrower shall pay to Lender the amount necessary to make up the deficieney.  Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole diseretion.
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Upon payment .0 full of all sums secured by this Security Instrument, Lender shall promptly retund o
Borrower any Funds held by Lender. 18, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time ef sequisition or side as
a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shalt be applied in the following order: first, o interest due; second, to principal due; thard,
to amounts payable under paragraph 2; fourth, to prepayment charges due under the Note; and fifth, toany late charges
due wnder the Note.

4. Charges; Liens. Borrower shall pertorm all of Borrower's obligations under any mortgage, deed of trust
o uther security agreement with a lien which has priority over this Security Instrument, including Borrower's
covenants to make payments when due, Any default by Borrower under any such mortgage, deed of trust or other
security agreemerdshall be w default under this Security Instrument and the Note. Borrower shall pay or cause to be
paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attair 4
priority over this Secarity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the mannse provided in paragraph 2, or, if not paid in that manner, Borrower shall pay them on
time directly to the person aied pavment. Borrower shyll prompily furnish o Lender all notices ot amounts to be paid
under this paragraph 4. 1T-owower makes these payments direcdy, Borrower shall promptly urmsh to Lender
receipts evidencing the paymenis:

8. Hazard or Property lnsveance, Borrower shall keep the improvements now existing ar hereatter erected
on the Property insured against toss-bv tire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooading, tor wnieh Lender requires insurance.  This insurance shall be maintained in the
amounts and for the periods that Lender reguires. The insurance carsier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which-skall not be unreasonahly withheld.  1f Borrower tails 1o maintain
coverage described above, Lender may. at Lendessantion, obtain coverage 1o protect Lender’s rights in the Property
in accordance with paragraph 7.

A1l insurance podicies and renewals shall be acceptanle o Lender and shaltinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, 1t Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices.  h e event of Joss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of foss 19 not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, 2y insurance proceeds shall de applied first to
reimburse Lender for costs and expenses incurred in connection with obtgdiing any such insurance proceeds, and then,
at Lender’s option, in such order and proportion as it may determine in it sols"and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this erurity Instrument, whether or not then
due, and to such components thereot as a Lender may determine in its sole wnd“absolute discretion; andfor (i) o
Borrower ta pay the costs and expenses of aecessary repairs or restoration of the Prorerty o a condition satistactory
to Lender.  If Borrower abandons the Property, or does not answer within 30 dayea natice from Lender thar the
insurance carrier has offered to settle 4 claim, Lender may collect the insurance proceeds | Leder may. in s sobe and
absolute discretion, and regardiess of any impairment of security or Lack thereot, use the proseeds.to repait or restore
the Property o to pay the sums secured by this Security Instrament, whether or not then due. " Fre30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prmgipal shall not
extend or postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of
the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and praceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the aequisinon.

It Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specitically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder, and (ii) be subject to the provisions of this paragraph 3.
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Furthermore, in the event that Borrower shall elect to obtam any other hazard insurance not specitically
required by Lender, (including but not limited to, earthguake and hurricane insurince) with respect to the Property,
Borrower agrees to name Lender as loss payee thereunder and hereby pledges such policies and proceeds as further
security under this Security Instrument which shall be subject to the provisions of this paragraph .

6. Preservation, Maintenance and Protection of the Property: Borrower's Loun Application: Leaseholds.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or compnt waste on the
Property.  Borrower shall be in detault it any forteiture action or proceeding, whether civil or erimnal, is begun that
in Lender's good faith judgment could result in forteiture of the Property or otherwise materially impair the Tien created
by this Security [nstrument or Lender’s security interest. Borrower may cure such a default and reinstate. as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in fender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other materiab impairment of the lien
created by this Sceurity Instrument or Lender's security interest.

Borrower spall, at Borrower's own expense, appear in and defend any action or proceeding purporting to et
the Property or any/portion thereot or Borrower's title thereto, the validity or priority of the lien created by this
Security instrument, orthe rights or powers of Lender with respeet to this Security Instrument er the Property. All
cduses of action of Borrodsar, whether acerued betore or after the date of this Security Instrument, for damage or
injury to the Property or any pat thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any othei note secured by this Security Instrument by Lender, or in connection with or
aftecting the Property or any part thereot. including causes of action arising in tort or contract and causes ot action
for fraud or concealment of a materiai fact, are, at Lender’s option, assigned to Lender, amd the proceeds thereof shal)
he paid directly to Lender whe, atter dedycting therefrom alf its expenses, including reasonable atterneys” fees, may
apply such proceeds to the sums secured {7 this  Security Instrument or to any deficiency under this Security
Instrument or may release any monies so received dy.it o any part thereot, as Lender may elect. Lender may, at its
option, appear in and prasecute in ity own name any setion or proceeding to enforee any such cause of actton and may
make any compromise or settlement thereof.  Borrowsiagrees to execute such turther assignments and any other
instruments as from time to tme may be necessary 1o estectute the toregoing provisions and as Lender shall request.

Rorrower shall also be in detault it, during the lvanapplication process, Boreower  gave materially talse or
inaccurate information or statements to Lender (or failed te provide fender with any material intonmation) in
connection with the loan evidenced by the Note, including, but not Emited to, representations concerning Borrower’s
accupancy of the Property as a principal residence. 1t this Securirenstrument is on a leaschold, Borrower shali
comply with all the provisions of the lease. [t Borrower acquires fee titie 1 the Property, the leaschold and the tee
title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1t Borrower fails (o pestorm the covenants and agreemuents
contained in this Security [nstrument, or there is o legal proceeding that may signitzantly affeet Lender's rights i the
Property (such as & proceeding in bankruptey, probate, tor condemnation or forigiture or o enforee faws or
regulations), then Lender may doand pay for whatever is necessary to proteet the value oftie Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien sehich-has priority over this
Security Instrument, appearing in court, paying reasonable attorneys” fees  and entering e e Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lender 35 not required 16 goiso, . -~

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower .s‘ccurud"f;
by this Security Instrument. Unless Borrower iand Lender agree wo other terms of payment, these amounts shall bear }':
interest from the date of dishursement at the Note rate in effect from time to time and shall be payable, with imerest, 22
upon notice from Lender to Borrower requesting payment. -~}

8. Mortgage Insurance. 1 Lender required mortgage insurance as 4 condition of making the foan secured $J3
by this Security Instrument, Borrower shadl pay the premiums required to nuiintain the mortage insuranoe in ettect ot
If, tor any reason, the mortgage insurance coverage reguired by Lender fapses or ceases to be inettect. Borrower shall -1
pay the premiums required (o obtain coverage substantially equivalent ta the ntortgage msurance previously in cffect,
al a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
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alternate mortgage insurer approved hy Lender. 11 substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in etfect. Lender will aceept,
use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve payments may no longer
be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in etfect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lemnder
shall give Borrower notice at the time of or prior o an inspection specitying reasonable cause tor the inspection.

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection
with any conderination or other taking of any part of the Property, or for conveyance in liew of condemnation, are
hereby assigned and-<hall be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same
manner as provided in naragraph S hereof with respect to insurance proceeds.

it the Propertvas handoned by Borrower, or i, after notice by Lender to Borrower that the condemnor ofters
to make an award or settik e ztaim tor damages, Borrower Fails to respond to Lender within 30 days after the date the
notice is given, Lender is avinoiized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums securzd by this Security Instrument, whether or not then due.

Unless Lender and Borrowsi otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of ticnonthly payments referred o in paragraphs 1 and 2 or change the amount of
such payments.

I1. Borrower Not Releasea; Forbexvance By Lender Not a Waiver, Extension of the time for payment
or madification of amortization of the sums sceated by this Seeurity Instrument granted by Lender to any successor
in interest of Borrower shall not operate 1o releise<ne lability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any suceessor in interest or retuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors ininterest. Any torbearance by Lender inexercising
any right or remedy shall not be a waiver of or preclude the'exercise of any right or remedy.

12. Successors and Assigns Bound: Joind and Several Liabdity: Co-signers. The covenants and agreements
of this Security Instrument shall hind and benetit the successors andassigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who ¢o-
signs this Sccurity Instrument but does not execute the Note: () is Co-xipning this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under tagezms of this Security Instrument, (b)
is not personaily obligated ta pay the sums secured by this Security Instrument,and £0) agrees that Lender and any
other Borrower may agree to extend, mdity, forbear or make any accommodations with regard to the erms of this
Security Instrument or the Note without that Borrower’s consent,

13. Laan Charges. 1f the lnan secured by this Seeurity Instrument is subject taia Lavawhich sets maximum
Joan charges, and that law is finally interpreted so that the interest or other fvan charges colieeied o 1o be collected
in connection with the loan exceed the permitied limits, then: (a) any such loan charge shail be redaged by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fromSorrower which
exceeded permitted hmits will he retunded to Borrower.  Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direet payment to Borrower. T refund reduces prineipal, the reduction
will be treated as a partial prepayment without any prepayment cliarge under the Note,

14. Natices. Any notice to Borrower provided tor in this Security Instrument shall be given by delivering
it or by mailing it by tirst class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shadl
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice 10

SO
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Borrower.  Any notice provided for in this Security fnstrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph 14,

15. Governing Law: Severability. This Sccurity Instrument shall be governed by federal Jaw and the law
of the jurisdiction in which the Property is located. In the event that any provision or Clause of this Security Instrument
or the Note contlicts with applicable law, such contlict shall not attect other provisions of this Security [nstrument or
the Note which can be given cffect without the contlicting provision, To this end the provisions of this Security
Instrument and the Note are declared (o be severable.

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and  this Sccurity
[nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. [t all or any part of the Property or any
interest in it is sold or transterred (or it a beneticial interest in Borrower is sobd or transterred and Borrower is not a
natural person) wiout Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full
of all sums secured ox this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal davs as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The netice shall provide
a period of not less than 3C70ays trom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secunity/Inserument. I Borrower tails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower,

I18. Borrower's Right to Reistate, I Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Seeurity Insirurient discontinued at any time prior to the earlier ol (4) S days (or such other
period as applicable law may specify for feinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (byenziy of & judgment entorcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums wiiziithen would be due under this Sceurity Instrument and the Note as
if no acceleration had occurred: (b) cures any dctmlt of any other covenants or agreements; (v) pays all expenses
incurred in enforcing this Security Instrument, including:hut not fimited to, reasonable attorneys” fees: and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Praperty and Borrower's obligation to pay the sums secuced by this Security Instrument shatl continue unchanged.
Upon reinstatement by Borrower, this Security Instrument ‘andothe obligations seeured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to/rainstate shall not apply in the case of acceleration
under paragraph 7.

19, Sale of Note; Change of Loan Servicer. The Note or @ pactial interest in the Note {together with this
Security Instrument) may be sold one or more times without prior goticetaBorrower. The holder of the Note and
this Security Instrument shatl be deemed to be the Lender hereunder. A saie/may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Nede 2 this Security Instrument. There
also may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. 2 ehere is a change of the Loan
Servicer, Borrower will bhe given written notice of the change in accordance with passgraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the addreds to which payments should
he made. The notice will also contain any other information required by applicable Taw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, uséAdbisnosal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow-aayone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall ng
apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are gvmrdll\.f’
recognized to be appropriate to pormal residential uses and t mantenance of the Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aumn‘:’
by any governmental or regulatory agency or private party involving the Property and any Huzardous Substunce op =
Environmental Law of which Borrower has actual knowledge. 1 Borrower learas, or is notitied by any government: ‘
or regulatory authority, that any removal or other remediation of any Hazardous Substance attecting the Property iy}
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

ILLINOIS Page 6 of 1) JLXXOK20 (Rey 07°14/47,

¥
Borrower  Imtials M




UNOFFICIAL COPY




UNOFFICIAL COPY

Borrower shall be solely responsible for, shall indemnity, defend and hold harmless Lender, its directors, ofticers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims,
demands, causes of action, loss, damage, cost (ncluding actual attorneys™ fees and court costs amd costs of any
required or necessary repair, cleanup or detoxitication of the Property and the preparation and implementation of any
closure, abatement, containment, remedial or other required plan), expenses and fiability directly or indireetly anising
aut of or attributahle to (a) the use, generation, storage, refease, threatened refease, discharge, disposal, abatement or
presence of Hazardous Substances on, under or about the Property, (b) the transport to or from the Property of any
Hazardous Substances, (¢ the violation of any Hazardous Substances faw, and (d) any Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances hy Environmental Law and the following substances:  gasofine, kerosene,  ather Hammable er toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde,
and radioactive maierials.  As used in this paragraph 20, "Environmental Law™ means federal Taws and faws of the
jurisdiction where wie Property is located that relate to health, safety or environmental protection,

21, Aceelerasion; Remedies. Lender shall give notice to Borrower prior t aceeleration following Hotrower's
breach of any covenainanagreement in this Security Instrument (but pot prior (o aceeleration under pariagraphs 17
ar 39 unless applicable v provides otherwise). The notice shal! specity: Gy the detaults (b) the action required
to cure the detault; (¢) a date, aokdess than 30 days from the date the notice 18 given to Borrower, by which the detault
must be cured; and (d) that filureto cure the detault on or before the dare specified in the notice may resalt in
acceleration of the sums seeured byethis Security Instrument, foreclosure by judicial proceeding and sale of the
Property.  The notice shall turther intormn Borrower of the right to renstate atter aeceleration and the right to assern
in the foreclosure proceeding the non-exigenve of 4 detault or any other detense of Borrower o acceleration and
foreclosure. 1 the detault is not cured on Gehedore the date specified in the notice, Lender, at its option, may require
immediate payment in full of ait sums securea-byanis Sccurity Instrament without turther demand and may foreclose
this Security Instrument by judicial proceeding, esder shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, inciuding, brenot fimited o, reasonable attorneys” tees amd costs of ttle
evidence,

22, Release, Upon payment of abl sums secured by'this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower.  Borrower shall pavigivzecordation costs,

23, Waiver of Homestead. Borrower waives atl right” o¢ homestead exemption in the Property,

24, Request for Notices,  Borrower requests that copies o™ the notices of default and sale be sent o
Borrower's address which is the Property  Address.

25, Statement of Obligation Fee. Lender may collect a fee inan amount not to exeeed the maximum amount,
it any, as may from time to time be allowed by faw for furnishing any statemenvod obligation or any other statement
or demand regarding the condition of or balance owing under the Note or secured by this Security Instrument,

26. Adjustable Interest Rate, The Note containg provisions which provide dor increases and decreases in
the interest rate and monthly pavments.  These provisions are incorporated herein by wais seterence,

27, Offsets. No indebtedness secured by this Security Instrument shall be deenicd tw bave been oftset or to
be offset or compensated by alf or part of any claim, cause of action, counterckim or crosselams whether liguidated
or unfiguidated, which Borrower {or, subject to paragraph {7 of this Security Instrument, any seceessor to Borrower)
now or hereafier may have or may claim to have against Lender.

28. Misrepresentation and Nondisclosure, Borrower has made certain written representations and disclosurel2
in order to induce Lender to make the foan evidenced by the Note or notes which this Security Instrument sccurcsfﬁ:
In the event that Borrower has made any material misrepresentation or Fatled to disclose any material fact, Lender, ué‘“
its option and without prior notice or demand, shall have the right to declare the indebtedness secured hy this Sucurit)::%
Instrument, irrespective of the maturity date specified in the Note or notes secured by this - Security Instrument, =
immediately due and payvable,

29, Time is of the Essence, Time is of the essence i the performance of each provision of this Sceurity m }
Instrument.
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30, Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to enforcement
of this Security Instrument, or any and all obligations referred to herein or secured hereby s hereby waived 1o the
tullest extent permitted by law,

31, Modification, This Security Instrument may be meditied or amended only by wn agreement in writing
signed by Borrower and Lender.

32, Captions. The captions and headings at the beginning of each paragraph of this Securty fastrument are
for the convenience of reference only and will not be used in the interpretation af any provisions of this Security
Instrument.

33. Construction of 1he Security tnstrument. Borrower and Lender agree that this Securiny Instrument shatl
he interpreted in a fair, equal and neutral manner as to each of the parties,

34, Miscellaneous, When used in this Security Insteument. the terms "include” or “including”  shall mean
without limitatiop. by reason of enumeration. I this Security lnstrument, whenever the context so requires, ihe
masculine gendérincludes the feminine and/or neuter, and the singular number includes the plural,

35, Reimbursement, To the extent permitted by applicable law, Borrower shali reimburse Lender tor any
and all costs, fees and{xpenses which Leader may incur, expend or sustain in the performance of any act required or
permitted hereunder ¢ % faw or in equity or otherwise arising out of or in connection with this Security Tnstrument,
the Note, any other note sesared by this Security Instrument or any other instrument executed by Borrower in
connection with the Note or this Secerity Instrument. To the extent permitied by applicable faw, Borrower shall pay
to Lender its fees in connectiotrwith teader providing documents or services arising out of or in conpection with this
Security Instrument, the Note, any dthopaote secured by this Scearity Instrument or any sther instramient executed by
Borrawer in connection with the Note or thas, Security Instrument.

36. Clerical Error, In the event Lenider at any time discovers that the Note, any other note secared by this
Security [nstrument, this Security nstrument_arany other docement oF instrument exeeuted in connection with tis
Security Instrument, the Note or any other notesecuied by this Security Instrument contains an error that was caused
by 4 clerical mistake, caleulation error, computer maHunetion, printing error or similar error, Borrower agrees, upon
notice trom Lender, to reexecute any documents that are aecessary to correct any such error(s). Borrower turther
agrees that Lender witl not be fighle o Borrower tor any damiges incurred by Borrower that are dircetly or indirecily
caused by any such error(s).

37, Lost, Stolen, Destroved or Mutitated Security Innirient and Other Dacuments. In the event of the
Juss, thett or destruction of the Note, any other note seeured by this Security Instrument, this Seeurity Instrument or
any other documents or instruments executed in connection with (his™Secuzivy Tstrument, the: Note or any other note
secured by this Security {nstrument (collectively, the "Loan Documents™), upon Borrower's receipt of an
indemnification executed in favor of Borrower by Lender, or, in the eventod the mutilation of any ol the Loan
Documents, upon Lender's surrender to Borrower of the mutifated Loan Documesnt, Sorrower shall execute and deliver
to Lender & Loan Document in form and content identical to, and to serve as @ renfucement of, the Jost, siolen,
destroyed or mutilated Loan Document and such replacement shall have the same force and_effect as the Jost, stalen,
destroyed, or mutilated Loan Documents, and may be treated for all purposes as the Grigial copy of such Loan
Document.

38, Assignment of Rents, As additional security hereunder, Borrower hereby assigns 2a-bender the rents of
the Property. Borrower shall have the right to collect and retain the rents of the Property as theydrecome doe and
payable provided Lender has not exercised its rights to require immediate payment in full of the sunes secared by this
Security Instrument and Borrower has not abandoned the Property.

39, Legistation Affecting Lender's Rights 1t enactment or expiration of applicable faws has the eftect of
rendering any provision of the Note or this Security Instrument unenforeeable according to its terms, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Iswument and may invoke any
remedies permitted by paragraph 21 of this Security Instrument.
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If this box is checked, the tollowing paragraph 40 is agreed (o by Borrower:

40. Owner-Qccupanicy of Security Property. [n order to induce Lender to make the loan secured by this
Security Instrument, Borrower has represented to Lender that the Property will be oceupied by Borrower within sixty
(60) days tollowing recordation of this Security Instrument and during the twelve (12) month periad immediate]y
following recordation of this Security Instrument as Borrower's primary residence.  Borrower achnowledges (d) that
Lender would not have agreed to make the loan evidenced by the Note or notes secured by this Security Instrument
it the Property were pat to be owner-oceupied, and (b) that the interest rate set forth on the tace of the Note and other
terms of the loan were determined as a result of Borrower™s representation that the Property would be owner-occupied
Borrower turther acknowledges that, among other things (i) purchasers of Toans (including agencies, associations and
corporations created by the federal and stute governments for the purchase of loans) typically require that properties
securing loans equired by such purehasers be owner-occupied, and will reject for purchase loans for which seeurity
properties are not owner-oceupied, {ii) Lender's ability to sell a loan or an interest in 4 loan (which it often does in
the ordinary course 41 husiness) will thereby he impaired where 4 security property is not owner-oceupied, (it the
risks involved and the costs of holding and administering a loan are often higher in the case of a loan in which the
security property is not vwrer-oceupied, and (iv) if and when Lender makes a loan on the security of non-owner
occupied property, Lender typlally makes such a loan on terms ditferent from those ot loans secured by owner-
occupied properties. Accordingivein the event that (a) within sixty (60) days tollowing recordation of this - Securiy
Instrument the Property is not oceypied by Borrower as Borrower’s primary residence, or (0) Borrower does not
continuously live in the property for-atacast twelve (1.2) months immediately tollowing recordation of this Seeurity
Instrument, Lender may declare all sums secuied by this Security Instrument to he immediately due and payable. The
rights of Lender hereunder shall he in additioriio any rights of Leader under this Security Instrument or allowed by

law.

41. Riders to this Security Instrument. " I i or more riders are executed by Borrower wnd recorded
together with this Security Instrument, the covenants atel agreements of cach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements ot shis Security Instrument as it they  were a part of this
Security Instrument.

{Check applicable boxiusj)

| 1 Planned Unit Development Rider [ | Condominime Rider [x -4 Family Rider
[ | Rider A { 1 Rider B | | Rider €

42, Arbitration. ANY AND EVERY DISPUTE, CONTROVERSY OR CLAIM, EXCEFT AS NOTED
UNDER EXCEPTIONS BELOW ARISING OUT OF OR RELATED TO THE NGO, MORTGAGE, OR OTHER
DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE BORROWER ANIT AMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AMRESCO OR TS ACENT AS OF THI:
CURRENT DATE, SHALL Bt RESOLVED BY ARBITRATION IN ACCORPDANCE  WITH CFIE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULGATED BY JAMSE N DISPUTE (THE
"ARBITRATION RULES").

ARBITRATION MAY RE COMMENCED BY A WRITTEN DEMAND (THE "DEMAND™) MADE BY
EITHER THE BORROWER QR AMRESCO, DELIVERED TO THE OTHER PARTY AND FHLED WITH
JAMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATOR™) WITHIN NOT MORE THAN TEN (10) DAYS
AFTER DELIVERY OF THE DEMAND, Tt DEMAND WILL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM
OF THE DEMANDANT, AND THE RELIEY DESIRED.

HETHE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHEN FORTY-FIVE (45) DAYS
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THEASSUES RAISED

»
whwr

[
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BY THE DEMAND AND ALL OTHER ISSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBIECT-
MATTER OF THE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR. - THE PARTIES FAIL TO
AGREE WITHIN SAID 45-DAY PERIOD ON A SINGLE ARBITRATOR, THEEN AN ARBITRATOR SHALL Bl
SELECTED BY THE ARBITRATION ADMINISTRATOR. THE QUATIFICATION OFF ANY ARBITRATOR
SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES.

THE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WITNESSES
AND THE PRODUCTION OF DOCUMENTS. RECORDS OR TANGIBLE THINGS BY SUBPOENAL SHATL
HAVE THE POWER TO ADMINISTER OATHS: AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE;, ALL AS PROVIDED BY THE ARBITRATION RULES AND THE ILLINOIS UNHORM
ARBITRATION ACT, T101L.CS 571, ET SEQ., AS AMENDED (THE "ACT™),

ALL OTUER PROCEEDINGS RELATED TO THE ARBITRATION SHALILL BE CONDUCTED IN
ACCORDANCEITH THE ARBITRATION RULES AND TiE ACT. IN THE EVENT OF A CONELICT
BETWEEN THE PPOVISIONS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAIL.
THE PARTIES SHAT L SHARE EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
ADMINISTRATOR (COQLUECTIVELY, THE "ARBITRATION COSTS"), SUBJECT TO AN AWARD AS
DESCRIBED BELOW.

THE PARTY PREVAIIING SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND HIS. HER OR ITS ATTORNEYS' FEES AND OTHER REASONABLE COSTS INCUKRRED N
CONNECTION WITH THE ARBITRATION PROCEEDINGS. 1F THERE ARE MULTIPLE ISSULS INVOILVED
IN A CLAIM, AND LESS THAN ALL THEUSSUES ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES,
THEN THE AWARD OF THE ARBITRATIGNCOSTS. AND EACH PARTY 'S ATTORNEYS' FEES AND COSTS
SHALL BE A MATTER OF THE ARBITRATOR'S DISCRETION.

THE JUDGMENTS AND AWARD OF 150 ARBITRATOR SHALL BE IN WRITING, SHALL DISPOSE
OF ALL THE ISSUES BEFORE THE ARBITRATOR, AND SHALL BEFINAL AND BINDING ONTHE PARTIES
HERETO, AND SHALL BE SUBJECT TO REVIEW ONLYTAS PROVIDED BY THE ARBITRATION RULES AND
THE ILLINOIS UNIFORM ARBITRATION ACT, 710 TLCS 80, ET_SEQ., AS AMENDED (THE "ACT"),

EXCEPTIONS: NOTHING IN THIS AGREEMENT SHALL LIMIT YOUR RIGHT OR OUR RIGHT TO
{1} FORECLOSE AGAINST ANY REAL OR PERSONAL PROFERTY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST, MORTGAGE OROTHER SECURITY AGREEMENT OR
INSTRUMENT, OR (2) TO EXERCISE SELF-HELP REMEDIES (INCLUPING REPOSSESSION AND SETOR)
RIGHTS). OR (3} TGO OBTAIN PROVISIONAL OR ANCILLARY REMED eSS, SUTH AS INJUNCTIVE RELIEE,
SEQUESTRATION, ATTACHMENT, REPLEVIN, GARNISHMENT, OR THE APPOINTMENT OF A RECEIVER
BY A COURT. THE INSTITUTION AND/OR MAINTENANCE OF ANY ACTION OR REMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHT GFF BORROWER OR LENDER
TO ARBITRATE ANY OTHER DISPUTIS UNDER THIS AGREEMENT,
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BY SIGNING BELOW. Borrower accepts and agrees to the teems and cavepants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: y ' '
" R
: S 1,4/5;44%5%4%55;1“‘:?ﬁgif’"-j; . ASEAL)
Y

CHRISTOPHER HAL| Borrower

~ASEAL)
Borrowsyy

- (SEAL)
Bommower

~(SEAL)
Borrower

{SEAL)

Rormower

~USEAL
Borrower

o ASpate Below Thiy Lime Reserved For Ackaosiedgmenty

’

GLAETSE

At
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1-4 FAMILY RIDER

Assignment of Rents

Loan No.: 10080406 Application No: B.HAL1692U

THIS 1-4 FAMILY RIDER is made this  9th day of April, 1998 citil B ieorporited
intw and shall be deemed 10 amend and supplement e Mortzage, Deed of Trust or Security Deed tthe "Security
instrument ™y of the same date piven by 1he undersigned ("Borrower s to secure Borrower's Note

AMRESCO Residential Mortgage Corporation, a Delaware corporation ("lLender”)

of the sanie date and covering the property described in the Security Instrument and located at:

5200 SOUTH DAMEN AVENUE, CHICAZC, IL 60609

Hroperiy Address]

1-4 FAMILY COVENANTS, In addition w the covenams and agreements made in the Seeurity Instetanien,
Borrower and Letder turiicr covenant and agree as follows:

A. ADDITIONAL PROPERTY SEBIECT TO THE SECURITY INSTRUMENT. In addinen o the
Property described in the Securizy-nstrument, the following items are added to the Property descripton, snd shall also
constitute the Property covered by riae)Security Instrument: building auaterials, appliances and goods of every nature
whatsoever now or hereafter located moon, of used, of inteaded o be used in connection with the Property, including,
but not limited 1o, those for the purposes oF supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparius, security and access control apparatus, plambing, bath tuhs, water
heaters, water closets, sinks, rapges, stoves, rebagerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, cervnns and curtain rods, attached mitrors, cabinets, panelling and
attached floor coverings now ar hereafter attached 1o the/eranerty, all of which, including replacements and addrtons
thereto, shafl be deemed to he and remain a part of the Propericovered by the Secarity Instrument. All o the foregoing
ogether with the Property described in the Security Instrumcss far the leasehold estate i the Security Instrument 3s on
4 leaschold) are referred to in this [-4 Family Rider and the SecangyInstrument as the “"Propernty.”

B. USE OF PROPERTY; COMPLIANCE SITH LAW, /gairower shalk not seek, agree o or ke a change
in the use of the Property or its zaning classification, unless Lender hay sgveed in writing o the change. Borrower shal)
comply witl all laws, ordinances, regulations and requirements of any govermmental body applicable w the Propeny.

C. RENT LOSS INSURANCE, Borrower shall muainan insurance-aZainst rent Joss in additon w (e ather
hazards tor which insurance is requised by Covenant 5 of the Security lusteument,

). ASSIGNMENT OF LEASES, Upon Lender's reguest, Borrower shafl ssign to Leader all leases ot the
Praperty and all security deposits made i connection with leases of the Property. Upon (i assignment, Lender shall
have the right to ardify, extend or erminate the existing leases and to execute pew Jeasess in Lender's sole discretion.
As used in this paragraph D, the word "lease” shall mean “sublease” if the Security tnstrument is on a lTeasehold.

E. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSERSION, Borrower
absulutely and unconditionally assigns and ransters w Lender all the rens and tevenaes (" Rens® ai the Property,
regardless of w whont the Rents of the Property are payable.  Borrower suthorizes Lender or Lender'say@is w eallect
the Rents, and agrees that cach enane uf the Property shall pay the Rems w Lender or Lemder's agents. Howewer,
Borrower shall receive the Rents until (i) Lender hus given Borrower notice of default pursuant w paragraph 21 of the
Security Tistrument and (i1) Lender has given notice to the tenait(s) that the Rents are 1o he paid o Lender or Lender’s
agent. This assignment of Rents canstitutes an absolute assignment amd not an assigoment for addisional security only.

If Lender gives notice of breach o Borrower: (i) all Renis received by Borrowet stiall be tield by Borrower as
trustee for the henetit of Lender anly, to be applied to the sums secured by the Security Instument; (i) Lender st be
entitled 1o collect and receive all of the Rents of the Property: Gil) Borrower agrees thiat cach temant of the Property shiall
pay all Rents due and unpaid o Lender or Lender's agents upon Lender's written demand (o ¢the temnts {iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first o e costs of
taking control of and managing the Property and collecting (he Rents, including, but not ited 1o, attorney’s fees,
peceiver's fees, premivms on receiver's honds, repar and mainenanee Costs, INSUrace premiums, s, assessmeits
atid other charges on the Property, and then oo dic sums secured by the Security Instrument, (v) Lender, Lender's apems
o any judicially appointed receiver shall be Yiable t acecount tor oty thase Rens actually received: and (vi) Lender stiall
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be entithed o fave a receiver appointed o take possession of and manage the Property and collect the Reats and protits
derived from the Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of laking control of atd managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shadi beconie indebredness of Borrower 1o
Lender secured hy the Security Instrument pursiant 1o Covenant 7 of the Securtty Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment ot the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents, or a judicially appointed receiver, shall not be required o enter upon, take control
of or maintain the Property hefore or after piving notice of default 1o Borrower, However, Lender, or Lender's agents
or 4 judicially appointed receiver, may do so atany time when & default occurs. Any apphcation of Rents shall not cure
or waive any default or invalidate any other right or temedy of Lender. This assignment of Rents of the Property shiall
terminate wiien at! the sums secured by the Seeurity Instrument are paid in tull.

F. CEGSS-DEFAULT PROVISION, Barrower's default or breach under any nole or agreement in which
Lendes has an intcress shall be o breach under the Security bnstrument and Lender may invoke any of (e remedies
permitted by the Securiosnstrument,

BY SIGNING BELOW, Borroyier aceepts and agrees (o the terms and provisions contained i this 13 Family Rider,

()i
/! / /7 / ,
»mz/% hove Pt )0 seab

CHRISTOPHEH HA

ASeaD)

ASenl) S (S

6

gy
‘,‘,!J
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r

<
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THE NORTH 28.29% FEET OF LOTS 1 TO 5 INCLUSIVE IN BLOCK 12 IN R.M.

MELTON’S ADDITION TO CHICAGO, SAID ADDITION BEING A SUBDIVISION IN
BLOCKS 9, 10,

11 AND 12 IN IGLEHART'S SUBDIVISION OF THE SOUTHWEST
1/4 OF SECTION 7,

TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

6

2 » r a
_sij){ﬁg

{

At




