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ARRIS

NMORTGAGE

THIS MORTGAGE 1S DATED JANUARY 30, 1998, betwesn WARLITO MANGUBA and LOUELLA MANGUBA, HIS
WIFE, IN JOINT TENANCY, whose address is 2824 S. COWNING AVE., WESTCHESTER, I 60154 (referred to
below as "Grantor"); and Harris Trust and Savings Bank, whose address is 111 W. Monroe, P.O. Box 755,
Chicago, IL 60690 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morirages, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described-reai property, together with alt exising or
subsequently erected or affixed buildings, improvements and fixture<; all easements, rights of way, and
appurtenances; all water. water rights, watercourses and ditch rights (includ:in stock m utibties with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limtation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real

Property”):
LOT 8 (EXCEPT THE NORTH 19 FEET THEREOF) AND ALL OF LOT 9 AND THZ NORTH 3 FEET OF
LOT 10, INCLUDING THE EAST 1/2 OF THE VACATED ALLEY WEST OF AN ADJACENT THERETO, IN

BLOCK 3 IN WESTCHESTER HIGHLANDS, BEING A SUBDIVISION OF PART OF THe 3QUTH 1/2 OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2824 DOWNING AVE, WESTCHESTER, IL  60154.
The Real Property tax identification number is 15-29-402-042.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property anc
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code secunty interest in
the Personal Property and Rents.

DEFINITIONS, The toliowing words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shalt have the meanings attributed 1o such lerms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below n the
Existing Indebledness section of this Mortgage.
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faith dispute over the obligation to pay. so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment. Grantor shall within filteen (15) days after the lien arises or, il &
lien is filed, within fifteen {15) days after Grantor has notice of the filing. secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporale surety band or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an;r cosis and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itselt and Lender and shall sansfy any adverse juggment before enfarcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payrnent of the
taxes or assessmenls and shall authorize the appropriate governmental cfficial to deliver to Lender at any time
a written statement 0f the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at ieast [ifieen (15) days before any work 1S commenced,
any services are furnished, or any materials are supplied o the Property, if any mechanic's lien, matenalimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 10 Lender

that Grantor can-and will pay the cost of such improvements.

PROPERTY DAMAGEZ i1NSURANCE, The following provisions relating 10 insuring the Property are a parnt of this

Mortgage.
Maintenance of Insurpiiwce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endursements on a replacement basis for the full insurable value covering all
Improvements on the Real 2ruperty in an amount sufficient to avoid application ol any consurance clause, and
with a standard mortgagee claus@ in favor of Lender. Policies shall be wntten by such insurance companies
and in such form as may be razseiiably acceptable to Lender. Grantor shail defiver to Lender certiticates of
coverage from each insurer containing-a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior wriilen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice.-Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not betimpaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property a. ahwv-time become iocated in an area designated by the Direclor of
the Federal Emergenry Management Agency as a special flood hazard area, Grantor aggees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the lpan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance tor the term of the loan.

Application of Proceeds. Grantor shall promptly nutiv Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5.00C.00~ Lender may make proof of loss if Grantor fails 1o
do so within fifteen (15) days of the casualty. Whether ornet Lander's security 1s imparred, Lender may, at its
glection, apply the proceeds to the reduction of the Indebteciiess, payment of any lien atiecting the Property,
or the restoration and repair of the Property. il Lender glects g apply the proceeds to restoration and repair.
Grantor shall repair or replace the damaged or destroyed Improvaments in & manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or raimbiurse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in Gefault neveunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lendornas not committed to the repair or
restoration of the Property shall be used first to pay any amount owing le'Ledder under this Mortgage, then to
repay accrued interest, and the remaingder, il any, shall be applied (o ‘the principal bhalance of the
ndebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.
Unexpired Insurance al Sale. Any unexpired insurance shall inure to the binefii of, and pass (o, the
purchaser of the Property covered by this Morigage at ang trustee's sale or owmnel tate held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance with Existh Indebtedness. During the period in which any Existing Indchtedness described
below is in elect, comﬁ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Exisling

ndebledness.

EXPENDITURES BY LENDER. |If Grantor fails to comply with any provision of this Morngage, including any
obligation to maintain Existing indebtedness in good standing as required betow, or if any action or ﬁrocee ing is
commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor’s hehal may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender 1o the date of
repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand. (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either in) the term of any applicable insurance goncy or (i) the remaining term of the Note, or (c; be
treated as a balioon payment which will be due and payable at the Note's maturily. This Morlgage also will secure
payment of these amounts. The rights provided for in this paragraPh shall be in addition to any other rights or any
remedies to which Lender may be entitted on account of the default. Any such action by Lender shall not be
consirued as curing the default so as to bar Lender from any remedy that il otherwise would have had.

&VARRANTY; DEFENSE QF TITLE. The following provisiens relating 10 ownership of the Property are a part of this
ortgage.
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other action is requested by Lender 1o perfect and continue Lender's secufity interest in the Rents and
Personal Properly. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparls, copies of reproductions of this
Mortgage as a financing statement. Grantor shatll reimburse Lender tor ali expenses incurred in perfecling or
continuing this security interest. Upon default, Grantor shall assemble the Personal Properly in & manner and
at a place reasonably convenient to Grantar and Lender and make it avaitable 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured pasty), from which information
concerning the security interest granied by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The lollowing provisions relating to further assurances and

attorney-in-tact are a part of this Mortgage.
Further Assurances. A! any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or witt cause to be made. executed or delivered. to Lender or o Lender's designee, and when
requested by iender, cause to be filed. recorded, refiled, or rerecorded, as the case may be, at such times
and in suchr ett'ces and places as Lender may deem appropriate. any and alt such mortgages, deeds of trust,
security deeds. 3ecurity agreements, financing sialements, contnuation statements, instruments of further
assurance, certificates, and other documents as may, in the sale opinion of Lender, be necessary or desirabie
in order to effeciude; complete, perfect. continue, or preserve (a) the obligations of Grantor urder the Note,
this Mortgage, and the-Selated Documents, and (b) the fiens and security nterests created by this Mortgage
on the Properly, whetne! now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender/inwriting, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the mattes /elarred to in this paragraph.

Attorney-in-Fact. If Grantor faiis o do any of ihe things referred 0 in the preceding paragraph, Lender may
do so for and in the name of ‘Srantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Graniar's artorney-in~fact for the purpose of making, exscuting. delivering,
tiling, recording, and doing all other thidgs as may be necessary or desivable, in Lender's sole opinion, (o
accomplish the matters referred to in the 2receding paragraph.
FULL PERFORMANCE. If Grantor pays all the indeltedness when due, and otherwise performs all the ebligations
imposed upon Grantor under this Mortgage. Lanur: shall exacute and detiver to Grantor a suitable satistaction of
this Mortgage and suitabie statements of terminanon of any financing staternent on file ewdencmP Lender's
security intérest in the Rents and the Personal Fropervy. Granior will pay. if permitled by appiicable law. any
reasonable termination fee as determined by Lender ‘rom time to time. I, however. payment is made by Grantor,
whether valuntarily or otherwise, or by guarantar or by any third party, on the Indebtedness and thereatier 1 ender
is forced to remit the amount of that payment {a) to Granici's trustee in bankruptcy or to any similar person under
any federal or state bankrupicg law or law for the reliel of cebiors, (b) by reason of any judgment, decree or order
o} any court or administrative body having jurisdiction over Leadcr.or any of Lender’s property, or (c) by reason of
any sefttement or comprormise of any claim made by Lender vith any claiman! (including without Limitation
Grantor), the Indebtedness shall be considered unFaud for the pursose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, av e case may be, notwithstancding any
cancelation of this Mortgage or of any note or other instrument or agreemeni evidencing the indebteaness and the
Property wiil continue 1o Secure the amount repaid or recovered 1o the sama extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any ‘wuoment, decree, order, seltlement or
compromuise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event-of defaut {"Event ol Default”)
under this Morngage:
Detault on Indebtedness. Failure of Grantor 10 make any payment when due on tlie ir debtedness.

Default on Other Payments. Failure of Grantor within the time requred by thismiirigage o make any
payrp_em for taxes or insurance, or any other payment necessary Lo prevent filing of & to affact discharge of
any lien,

Compliance Defaull, Failure of Grantor 1o comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misleading i any matenal
respect, either now or at the time made or furnished.

Detective Coliateralization. This MortFage or any of the Related Documents ceases to be in tull force and
effect (including failure of any collateral documents to create a valid and perfected secufity interest or fien) at
any time and for any reason.

Death of insolvency. The death of Grantor. the insolvency of Grantor, the appointment ot a receiver for any
pan of Grantor's property, any assignment tor the benefit ol creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grandor.
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method. by any creditor of Grantor or by any gavernmental
agency against any of the Property. However, this subsection shall not apply in the event of a nuod faith
dispute by Grantor as to the vahdity or reasonabieness of the claim which iS the basis of the foreciosure of
forefeiture proceeding, provided that Grantor gives Lender written notice of such clasm and furnishes reserves
or a surely hond for the claim satisfactory to Lender,

!
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Martgage. Lender shall be entitled 1o recover such sum as the court may adiudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become & part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until feﬁard at the rale provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’'s legal expenses whether or not there is a lawsuit, including atiorneys’ fees for bankruptcy
proceedings (including efforls to modify of vacale any automalic stay or injunclion), appeals and any
anticipated post-judgment colfection services, the cost of searching racords, oblamm% title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance. to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition {o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, il mailed, shall be deemed effective when deposited in the United Stales mail first
class, certified r.registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice 10 the
other parties, specnr(mcg that the purpose of the nutice is to change the party's address. All copies of notices of
foreclosure from the holuer of any lien which has prionity over this Mortgage shall be sent to Lender's address, as
shown near the beginang of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at alt
times of Grantor's current’adJress.

MISCELLANEQUS PROVISIQMS: The following miscellaneous provisions are a part of this Mortgage:

Amendmenls. This Mortgage, together with any Related Dotuments, constitutes the entire understanding and
agreement of the parties as tone matters set forth in this Mortgage. No dlteration o or amendment 10 this

ortgage shall be effective unless. given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment:

Applicable Law. This Mortgage has bzen delivered to Lender and accepted by Lender in the State of
llinois. This Mortgage shall be governes Ly and consirued in accordance with the laws of the Slate of

IHinois.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Martgace.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interes! or
estate 0 the Property at any time held by or for the herefit of Lender in any capacity, without the wrilien

consent of Lender.

Multiple Parties. All obligations of Grantar under this Mortgage: shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This mears that each of the persons signing below is
responsible for alt obligations in this Mortgage.

Severability. !f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shai wot render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, ury such offending provision shall be
deemed o be modilied to be within the limits of enforceability or validily, Siawever, sf the ofiending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgase in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limilations stated in this Mortgage on transfer ot Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their succnsears and assigns. I
ownership of the Property becomes vested in a person cther than Grantor, Lender, without notice to Grantor,
may dea! with Grantor's successors with _reference to this Mortgage and the Indeotetness by way ol
forbearance or extension without releasing Grantor from the obligalions of this Mortgage o Zability under the

Indebtedness.
Time 5 of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homeslead Exemption. Grantor hereby releases and waves all rights and benefits of the
homestaad exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc:sin%.any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a wawver of or prejudice the party’s right otherwise
to demand stnct compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constiule a waiver of any of Lender’s righis or any of
Grantor's obligations as to anY future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitule continuing consent 1o subsequent

instances where such consent is required.
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01-30-1998 MORTGAGE Page 9
Loan No (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

T A\ b

WARLITC MANGUBA

T\/‘j’ u'(( ey ‘L--“’i}'
LOUELLA MANGUBA

INDIVIDUAL ACKNOWLEDGMENT

- -‘ . " ) - fM‘
STATE OF 1L, “OFFICIAL SEAL”

JUANITA M.V 0REN

’! l ) (el Y]
.fv)u'; (L_ a Notary Puliic, Ciaie of llhinols

COUNTY OF My Comniission Expires 5/5/99

On this day before me, the undersigned Notary Public, persunally appeared WARLITO MANGUBA and LOUELLA
MANGUBA, t0 me known to be the individuals described ir-ard,who executed the Morigage, and acknowledged
that they signed the Mortgage as their free and voluntary act-and deed. for the uses and purposes therein

mentioned. ’
Given under my hand anq official seal this _ U day of v, qu .19 iﬂ_

By _ R (LJ u{,Uf] AV - Residing at_i"L_UJLLMM__

wv'“\

Notary Publlc in and for the State of \_hd,(//t/lwﬁ'j

L

: £ <
My commission expires Sy / )
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