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This Mortgage prepared by: JANICE SPANGLER
P.C.Box 94034
Palating, Il 60094-4034

MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 23, 1998, bebveen ANTONIO DE BLASIO, A SINGLE PERSON, whose
address is 515 N. NOBLE ST. #403, CHICAGO, IL 60022 (referred to helow as "Grantor”); and Harris Trust

and Savings Bank, whose address is 111 W. Monroe, P.0/8rx 755, Chicago, IL 60690 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortiages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described-redl property, together with all existing or
subsequently erecled or affixed buildings, improvements and fixtures: all gasements, rights of way, and
appurtenances; all water, water rights, watercourses and dilch rights (inciuzZing. stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relaling 10 the real propzsty. including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of ilinois (the "Real
Property").

UNIT NO. 403 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN NOBLE STREET LOFTS CONDOMINIUMS, AS DELINEATED ANU DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 89500678, AS AMENDED FROM MINE TO TIME, IN

THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE TH;RD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 515 N. NOBLE ST. #403, CHICAGO, IL. 60622. The
Real Property tax identification number ts 17-08-124-035~1047,

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and

all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms naot
otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawtul money of the United States of America.

Existing Indebledness. The words “Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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faith dispute over the obligation to pay, so lontqJ as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Granlor shall within fifteen (15) days after the lien arises or, if &
lien is filed, within fiteen (15) days aiter Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporale surely bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus anY‘ costs and aticrneys' fees or other
charges that could accrue as a resull of a foreclosure or sale under the iien. In any contest. Granter shall
deferd itself and Lender and shail satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surely bond fusnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistaclory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Canstruction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced.
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or maternials and_the cost exceeds
$10,000.00." Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor cai 2ad will pay the cost of such improvements.

E‘ROPERTY DAMAGE 1":SURANCE. The following provisions relating to insuring the Property are a part of Ihis

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of lire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real P.operty in an amount sulficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance cornpanies
and in such form as may be reasorably acceptable to tender. Grantor shall defiver to Lender cenificates of
coverage from each insurer containitng a stipulation that coverage will not he cancelled or diminished without a
minimum of ten (10) days’ prior writ'en notice to Lender and not containing any disclaimer of the insurer's
Hability for fallure to giive such notice.. Earch insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be i'npaired in any way by any act, omission or defaull of Grantor or any
other person._ Should the Real Property at-ary ime become located in an area designated by the Director of
the Federal Emergency Managemeant Agericy as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flocd tnsurance for the full vnpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shali promptly not'g «ender of any loss or damage o the Property if the
estimated cost of repair or replacement exceeds $5,000 00, . Lender may make prool of loss if Grantor fails 10
do so within fifteen (15) days of the casually. Whether or not Lender’'s security 18 impaired, Lender may, at ils
election, apply the proceeds 10 the reduction of the Indebtedress, payment of any lien aftecting the Property.
ar the restoration and repair of the Property. If Lender elects to-apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed mprovesies in @ manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expendilure, pay or raimbirse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor Is not in default riereunder.  Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender-has not committed to the repair or
restoration of the Property shall be used first lo pay any amount owing to.Cender under this Mortgage, then to
Frepay accrued interest, and the remainder, if any, shall be aﬁphed 0 «he principal halance of the
nqé-'zbte%ness. If Lender hoids any proceeds after payment in full of the Indettedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefi. of, and pass to, the
purchaser of the Property covered by this Mortgage at anE trustee’s sale or oier sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propenty.

Compliance with Existinlg Indebledness. During the period in which any Existing Indebtedness described
ia

below I1s in eflect, comg nce with the insurance provisions centained in the instrument gvidencing such
Existing indebtedness shall constitule compliance with the insurance provisions under this Mortgage. to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisicns in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder ot the Existing

ndebtedness.

EXPENDITURES BY LENDER. !f Giantor fails to comply with any provision of this Martgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or ﬁroceedm is
commenced that would materially aflect Lender's interests in the Property, Lender on Grantor's behali may, but
shall not be required o, take any action that Lender deems appropriate.  Any amount that Lender expends in S0
doing will bear interest at the rate provided for in the Note from the date incurred or pawd by Lender to the date of
repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, [b) be added to the
balance of the Note and be apportioned among and be payable wilh any installment payments to become due
during either P) the term af any applicable insurance gohcy ar (i} the remaining term of the Note, or {¢) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights providet: for in this paragraph shall be in addition 10 any other righis or any
remedies 10 which Lender may be entitted on account of the delault.  Any such action by Lender shall not be
construed as curing the delault so as to bar Lender from any remedy that it otherwise waould %ave had.

gArI:!RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperly are a pant of this
ortgage.
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any litle insurance policy, litle report. or Tinal tille opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property aganst the lawful claims of all persons. In the event any aclion or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies wilh
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDZBTEDNESS. The following provisions concerning existing indebtedness {the “Existing
Indebtedness”) are‘a part of this Mortgage.

Existing Lien. ( The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees lo pay. or see 1o the payment of the Exisling
Indebtedness and 1w prevent any default on such indebtedness, any default under the instruments evidencing
such indebledness, or-ary defauit under any security documents for such indebtedness.

Default. If the payment cr env installment of principal or any interest on the Exisling Indebledness is rot made
within the time required-by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtednass and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebierness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default

No Modification. Grantor shall not enter-into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has pricrit, aver this Mortgage %y which that agreement is modified, amended,
extended, or renewed without the prior wittzn-consent of Lender. Granlar shall neither request nor accept
any future advances under any such security.<greement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to"cundemnation of the Property are a parl of this Mortgage.

Application of Net Proceeds. If all or any part o1the-Rroperty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of conderinaion, Lender may at its election require that atl or any
Bonion of the net proceeds of the award be applied to tie Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean ine award after payment of ail reasonable Cos!s,
expenses, and attorneys' fees incurred by Lender in conneciicn with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grastor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of it zwn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested.uy-it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITICS. The foliowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execite such documents in
addition o this Morlgage and take whatever other action is requesled by Lendei to cortect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descroed below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage. including without limitation all
taxes, fees, documentary stamps, and other charges for racording or registering this Mongags

Taxes. The following shall constitute taxes to which this section aoplies: (a) a specific tax upon this type of
Mort aae or upon all or any part of the indebtedness secured by this Mortgage, (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and E)
asp$c1 ic tax on all or any portion of the Indebledness or on payments ol principal and interest made by
rantor.

Subsequent Taxes. |f any tax {o which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowi. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or }D)_contests the tax as Browded above in the Taxes and
t lel?s (sjecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions retating 1o this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securnty agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amendad from time to time,

Security Interest. Upon request by Lender, Grantor shall execute hinancing statements and take whatever
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is hot remedied within any grace period Provided therein, including without fimitation
fu:y agreement concerning any indebtedness or other obligation of Grantor 1o Lender, whether exisung now or
ater,

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to toreclose any
existing lien on the Property.

Events AHfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the va!_idr(t’y of, or ligbility
under, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranly in a manner
satisfactory 10 Lender, and, in daing so, cure the Event of Defaull.

Ingecurity. Lender reasonably deems itself insecure.

Right to Cure.. If such a failure is curable and if Grantor has nol been given a notice of a breach of the same
provision of (nic Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: {(a) cures the
failure within fitcer (15) days; or (b) if the cure requires more than fifteen (15) days, immediately intiales
sze{)_s.suﬂicuent to cae the failure and thereafier continues and completes all reasonable and necessary steps
sufficient to produce-zempliance as soon as reasonably practical.
RIGHTS AND REMEDIES O DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter.
Lender, at its option, may exercise any one or mare of the following rights and remedies, in addition 1o any other
rights or remedies provided by Jiw.
Acceierate Indebtedness. Lerder shail have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately Jue and payable, including any prepayment penally which Grantor woulg be
required to pay.
UCC Remedies. With respec! to all vr.any part of the Personal Property, Lender shall have all the nights and
remedies of a secured parly under the Unifsrm Commercial Code.
Collect Rents. Lender shall have the righ_witiout notice to Grantor, ta take possession of the Property and
collect the Rents, mcludln% amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indeotedness. In furthziance of this righit, Lender may require any tenant or other

user of the Property to make payments of rent o' use fees directly to Lender 1 the Renlts are cotlected by
Lender, then Granfor irrevocably designates Lenuer ¢s Grantor's attorney-in-tact to endorse instrumenls

received in payment thereof in the name of Grantor-gnd 10 negotiate the same and collect the proceeds.

Payments by tenants or other users to Lender in respor:ss'ta Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proger. crounds for the demand existed. Lender may
exercise ils rights under this subparagraph either in person, 'ty agent, or through a recever.

Mortgagee in Possession. Lender shall have the right to be Enaceﬂ as morlgagee N POSSEssion or 10 have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale,-2na to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receiversnin, against the Indebtedness. The
mortgagee in pOSSession Or receiver ma¥1 serve withoul hond if petmitied-by law. Lender’'s righl to the
apé)omlment of a receiver shall exist whether or not the apparent valuc of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as &
receiver.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's (nterzst in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may cbtain a judgmeri for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receive frorh the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantar hereby waives any and ail right 10

have the property marshalled. n exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public saie on all or any portion of the Praperty.

Notice of Sale. Lender shail give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a hreach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that pravision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit ol any olher
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after faifure of Grantor to perform shail not affect Lender's right to declare a defaull and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. [f Lender institutes any suit or acticn to enforce any of the terms of this
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' 02-23-1998 MORTGAGE Page 9
Loan No {Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

(e M

ANTONIO DE BLASIO

INDIVIDUAL ACKNOWLEDGMENT
STATEOF Tl )
} 88
COUNTY OF C@b

A )
On this day before me, the undersigned NoiziPublic, personally appeared ANTONIO DE BLASIO, to me known

tc be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and valuntary act and je d.-for the uses and purposes iherein mantioned.

under my hand and official seal this li ' dav of {L&qu_om f 5
Bya&/\w REeiding at ??L}W [/ ”‘f/‘é?

Notary Public in and for the State of vis
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