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WHEN RECORDED MAIL TO:

CONTINENTAL FUNDING CORPORATION
125 FAIRFIELD WAY, SUITE 230
BLOOMINGDALE, ILLINOIS 60108

Loan No. 103353

e |Space Above Thisg Line For Recording Date)._.—

MORTGAGE

THIS MORTGAG .\ "Security Instrument”) is given on MARCH 20 . 1998
The mortgagor s PAUL”KiNG AS HIS SOLE AND SEPARATE PROPERTY

("Borrower”). This Security Instrument s given (o

CONTINENTAL FUNDING CORPORATION, AN ILLINOIS CORPORATION ,
which is organized and existing under the laws of ILLINOIS , and whose address s
125 FAIRFIELD WAY, SUITE-230
BLOOMINGDALE, ILLINOIS 60.C°¢

("Lender™y. Borrower owes Lender the prineipal sum of
ONE HUNDRED SEVENTY TWO THOUSAND-TIVE HUNDRED AND Q0/10Q0%w#xx%xhxx
Dollars (U.S. $ 172,500.00 ). This delt is evidenced by Borrower's note dated the same date as this
Security nstrument ("Note"), which provides for monthly_ravments, with the full debt, if not pad earlier, due and
payable on APRIL 1, 2028 . This Security Instrument secures to Leader: (a)
the repayment of the debt evidenced by the Nole, with interest and.all renewals, extensions and moditications ol Lhe
Note; (b} the payment of all other sums, with interest, advanced wider paragraph 7 to protect the secunly ol this
Security Instrument; and (v} the performance of Borrower's covenanis and-agreentents under this Security Instrument
and the Note. For this purpose, Borrower does herchy mortgage, grant cud coavey to Lender the following described
property located in COOK County. Hlinois:
THE EAST )/2 OF LOT 1 IN BLOCK 6 IN FOWLER ANL-MCPANIELS SUBDIVISION
OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECT10W 13 TOWNSHIP 41
NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,'IN CQOOK COUNTY,

ILLINOIS ==
A.P.N. :@3-315-011-0000\

| L LAW TITLE INSURANCE CO 7} of
L\ @LJ;\~ 1300 IROQUOIS SUITE 210 -
AL NAPERVILLE, IL 60563

e

which has the address of 1434 HARTREY EVANSTON
|Street) {City]

IHinois 60201 ("Properly Address™),
| Zp Code}
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TOGETHER WITH all the improvements now or herealter crected on the property, and all easements,
apputtenances, and fixtures now or herealter a part of the property.  All replacements and additions shall slso be
covered hy this Security Instrument.  All of the toregong is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrands and will defend generulty the title 1o the Property against all chams ard demands, subject o any
encumbrances  of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform covenans with
limited varations by jurisdiction (o constitute & uniform security instrument covering real propesty.

UNIFORM COVENANTS, RBorrower and Lender covenant and agree as follows:

{. Payment of Principal and Inicrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evideticed by the Note and any prepayiment and Jute charges due under the
Note.

2. Funds {or Taxes and Insurance. Subject to applicable law or to i written waiver by Lender, Borrower shall
pay to Lender on'the day monthly payments are due under the Note, until the Note s pud in full, w sum ("l'unds®)
for: (a) yearly taxes/ans! 2esessments which may attein priority over this Security Instrument as a lien on the Property;
(h) yearly leaschold paynissts or ground rents on the Property, it any; (¢) yearly hazard or properly msurance
premiums; (d) yearly lood insvrance premiums, o any; (¢) yesrly morigage insarance premiums, if any; and (f) any
sums pavable by Borrower to/Cender, i secordance wilh the provisions of paragraph 8, 1n licu ol the payment of
mortgage insurance premiums,  Toese items are called “Escrow ftems.” Lender may, at any lime, colleet and hold
Funds in an amount not to exceed the maximum amount 8 lender for a federadly related mongage loan may require
for Borrower's escrow accounl under the federal Real Estate Seittement Procedures Act of 1974 as umended  from tme
to tune, 12 U.S.C. § 2601 et seq. ("RESPAY, unless another law that applies to the Funds sets a lesser amount. [t
50, Lender may, at any time, collect and hoid f'unds in an amount pot to exveed the lesser amount.  Lender may
estimate the amount of Funds due on the basis eicurrent data and reasonable estmates of expenditures ot future
Escrow ltems or otherwise in accordance with appiicabic-law.

The Funds shall be held 10 an institution whose deposits are insured by s federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or w aay federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ftems. Lender may not charge Borrower foi holding and applying the Funds, annually analyzing
the escrow account, or verifymg the Escrow Hems, unless Lender savs Borrower mterest on the Funds and applicable
faw permits Lender o make such a charge. However, Lender may rouvire Borrower o pay a one-time charge for an
ndependent real estate lax reporting service used by Lender i connesion with this loan, unless spplicable {aw
provides otherwise. Unless an agreenent is made or applicable law requires saterest to be pind, Lender shall not be
required to pay Borrower any inlerest or carnings on the Funds, Borrower und Lender may agree in writing, however,
that interest shall be pawl on the Funds. Lender shall give to Borrower, without/charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as sdditional securily for alb sums secured by ties Security Instruniert.

If the Funds held by Lender exceed the amoeunts permitted (o be held by applicable low, Lunder shatl account
Borrower for the excess Funds in accordance with the requirements of applicable law, If the wicint of the Funds held
by Lender at any time is not sufficient o pay the Escrow liems when due, Lender may so notty” Rorrower in writing,
and, in such case Borrower shatl pay o Lender the umount necessary to make up the deficiency. Bonower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Seeurity Instrument, Lendvr shall promptly cetund o Borrower
any Funds held by Lender. 11 under puragraph 21, Lender shall aequire or sell the Property, Lender, prior to the
sequisition or sale of the Property, shall apply any Funds held by Lender at the time of aequisition or sitle as # credit
against the sums secured by this Secunity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undet
parngraphs | and 2 shall be applied: first, to any prepaynent charges due under the Note; second, to amounts payable
under paragraph 2; third, 1o nterest due; fourth, to principal due; and last, w0 any late charges due under the Note

4. Charges; Licns. Borrower shull pay all taxes, assessments, charges, fines and impositions attnibutable 1o the
Property which may atlgin priority over this Sccurity Instrument, und leaschold paynwents or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed puyment. Borrower shall promptly turnish to Lender all notices
of amounts to be pawd under this puragraph. [ Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipls evidencing the pauyments.

Borrower shall promptly discharge any lien which hus prionty over this Secunity Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secured by the lien 1n o manner acceplable to Lender; (b) contests
in good fuith the lign by, or defends agmnst enforcement of the bien in, legal procecdings which in the Lender’s opinion
aperale to prevent the enforcement of the lien; or (¢) secures from the holder of the livn an agreement satistuctory
to Lender subordinating the hen to this Security Instrument.  1f Lender determines that any part of the Propeety 18
subject to u lien which may attain priority over this Security Insteument,  Lender aay give Borrower a notice identitying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards mcluded within the term "extended coverage” and any other hazards,
including floods or flooding, tor which Lender requires insusance.  This insurance shall be mamtamed a0 the amounts
and for the perods, that Lender requires. The msurance careier providing the nsurance shall be chosen by Borrower
subject to Lender's approval which shall not be unrcasonably withheld.  If Bortower fails o mamtam coverage
described above, Lerded may, at Lender's option, obtun coverage (o prowet Lender's rights in the Property in
accordance with paragraph )7,

All insurance policies ané<renewals shafl be acceptable (o Lender and shall include @ standard morigage clause,
Lender shall have the right to/neld the policies and renewals, ff Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiumsand renewn) notsces. In the event ol loss, Borrower shall give prompt notice to
the insurance carrier and Lender. “enger may make proof of loss il not made prompily by Borsower.,

Unless Lender and Borrower othenvise agree in wrting, msuranice proceeds shall be applied o restoration or
tepair of the Property dumaged, if the vestosation or repair is economicalfy feasible and Lender's security s nol
lessened. [fthe restoration or repair is net econcusically feasible or Lender's security would be lessened, the insurance
proceeds shafl be applied (o the sums secured by 1as Security Instrument, whether or not then due, with any excess
pard to Borrower. It Borrower abandons the Property, ordoes not answer withm 30 days a nolice lrom Lender that
the insurance carrier has offered to settle a claim, ther Lender may collect the msurance procecds.  Lender my use
the proceeds to repair or restore the Property or to pay suies secured by this Security lostrument, whether or not then
due. The 30-day peniod will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any arplication of proceeds 1o principal shall not extend
or postpone the dug date of the monibly payowents seterred to mdpasagraphs | and 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance pelicies wndl
proceeds resulung from damage to the Property prior to the scquisiion saall prss to Lender to the extent of the sums
secured by this Security Instrumient immediately prior to the wequisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Propeiy:” Borrower's Loan Apphication;
Leascholds. Borrower shall aceupy, estublish, and use the Property as Borrower's prncipal residence within sixty days
after the execution of this Securtty Instrument and shall continue Lo oceupy the Pioperty as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wnting, which consent
shall not be unreasonably withkeld, or unless extenuating circumstances exist which are beysad Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Propeity to deteriorate, or<osmit waste on the
Property. Borrower shail be in default 1f any torfeiture achon or proceeding, whether civid or ennimal. is begun thi
in Lender's good faith judgnent could result in forfenture of the Property or otherwise matenally (ispair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such g delault and reinstate, as
provided in pasagraph 18, by causing the action or proceeding to be dismissed with v ruling that, i Lender's good fuith
determination, precludes torfeiture of the Borrower's interest in the Property or other material impairment of the fivn
created by this Security Instrument or Lender's seeunty interest. Botrower shall also be in detault i Bosrower, duning
the loan application process, gave materially false or inaccurate mtormation or statements 1o Lender (or faled 1o
provide Lender with any material intormation) in connection with the Joan evidenced by the Note, including, but not
limited 10, representations  concerming Borrower's oceupancy of the Property as w prineipal residence. 1 this Security
Instrument 15 on # leaschold, Borrower shall comply with ail the provisions of the lease. 1f Borrower aequires fee Gtle
to the Property, the leaschold und the fee title shall not merge unless Lender agrees (o the merger i wnting.
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7. Protection of Lender's Rights in the Property. I Borrower fals to pertorm the covenants and agreements
contained 1n this Secunty Instrument, or there 15 a legal proceeding that may signiticantly affect Lender's rights i the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeiture or to enlorce laws or
regulations), then Lender may do and pay tor whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Sccurity Instrument, appearing in court, paying reasonsble attomeys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by
this Secunty Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
(nterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
10 Borrower requesting payment.

8. Morgage Insurance. If Lender reguired mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to mmntain the morlgage insurance in etlect, If,
for any reason the mortgage insutance coverage required by Lender lapses or ceases o be in effect, Burrower shall
pay the premiums required to oblain coverage substantially equivalent to the mortgage msurance previously in effect,
at a cost substantidly equivalent to the cost to Borrower of the mortgege msurance previously in etect, from an
alternate  mortgage rsurer approved by Lender.  If substantially equivalent mortgige insurance coverage 1s nol
available, Borrower sha'i.pay to Lender cach month 4 sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Bostover when the insurance coverage lapsed or ceased to be i cetfect. Lender will aceept,
use and retain these paymenis asa loss reserve in lieu of mortgage insurance.  Loss reserve payments may no longer
be required, at the option of Lendes 1f mortgage insurance coverage {in the amount and for the peniod that Lender
requires) provided by an insurer approrcd by Lender again becomes available and 1s obtaned.  Borrower shall pay the
premiums required to maintain mortgage itsurance 0 effect, or to provide a loss reserve, unlil the requirement for
morigage insurance ends In accordance with sny written agreement between Borrower and Lender or appliceble law.

9, lnspection. Lender or its agent meyo=ke reasonable entries upon and inspecttons of the Property. Lender
shall give Borrower notice at the time of or prio:’ 15 an inspection specitying reasonsble cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part ol the Fropedty, or for conveyance in licu of condemnation,  are herchy
assigned amd shall be pad to Lender.

In the event of a total laking of the Property, the procesds shall be applied to the sums secured by this Security
lastrument, whether or not then due, with any excess paid to Boriover. In the event ot a partial taking of the Property
in which the fuir market value of the Property immediately before/the takimg is equal to or greater than the amount
of the sums secured by this Securily Instrument immediately betore-tae tsking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sceurity Instrument shall De reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums securcdimmediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. “Any“belance shall be paid to Borrower.
[n the event of & partia taking of the Property in which the fair market value of tProperty immediately hefore the
taking is less than the amount of the sums secured immediately before the tuking, vnless Borrower and Lender
otherwise agree 1n writing or unless applicable law otherwise provides, the proceeds” sheii-be applied to the sums
securzd by this Secunty Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thed Yie ‘condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 dapsefter the date the
notice is given, Lender is nuthorized o collect and apply the proceeds, at its oplon, either to restorgaon or repair ol
the Property or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in waling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the tme for payment or
modification of amortization ol the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lighility of the enginal Borrower or Borrower's suceessors in
interest. Lender shall not be required 1o commence procecdings against any successor in interest or reluse to exiend
nme for payment or otherwise modily amortization of the sums seewred by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Ligbility; Co-signers. The covenanls and agieements of this
Security Instrument shall bind and benefit the suceessors and assigns of Leader and Borrower, subject 1o tie provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this
Security Instrument but dues not execute the Note: () is co-signing this Security Instrument only to murigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Tnstrament; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
pgree o extend, modity, forbear or make any accommodations with regurd to the terms ol this Secunty [nstrument or
the Note without that Borrower's consend,

13, Loan Charges. [ the loan secured by this Secunty [nstrument is subject tw w law which sets maximum loan
cherges, and that law s finally mierpreted so that the interest or other lorn charges coliveted or to be collected in
connection with the lesn exceed the permitted lins, then: (a) any such loan charge shall be reduced by the amount
necessary 0 reduce the charge to the permitted  limit; and (b) any sums alrerdy collected {rom Borrower which
exceeded periatipd limuts will be refunded to Borrower.  Lender may choose to make this refund by reducing ihe
principal owed uriler the Note or by making a direct payment to Borrower. 1 retund reduces prmapal, the reduction
witl be treated as/a partial prepayment without any prepayment charge under the Note.

14, Notices. Aaynotice to Borrower provided for in this Security Instrument shall be given by delivering it or
by maihng it by first cless nal unless applicable faw requires use of another metiod. The notice sliall be dirceted 1o
the Property Address or gay Sther address Borrower designutes by notice to Lender. Any notwee o Lender shall be
given by first class mail to Leader’s address stated heeein or any other address Lender designates by notice 1o Bosrower,
Any notice provided tor in this Sesavity Instiument shall be deemed (0 have been given to Borrower or Lender when
given as provided 1 this paragrap:

15. Governing Law; Severability. ‘iiis Security Instrumient shall be governed by federal law and the law of the
Jurisdiction in which the Propetty is bocaied ~ln the event that any provision or clause ol this Security instrament or
the Note contlicts with apphcable law, such euafiict shall nut affect other provistons of this Secunty Instrument or the
Note which can be gaven elfect without the contiiciiae provision, To this end the provisions of this Secunty Instrument
and the Note are declared to be seversble.

16. Borrower's Copy. Borrower shall be given obe conformed copy of the Note aimd of this Security [nstrument,

17, Transfer of the Property or a Beaeficial lnterest ~p Borrower.  1f sll or any part of the Properly or any
interest in it is sold or transterred (or it g beneficial interest s Rorrower is sold or transterred und Borrower is not
a natural person) without Lender's prior written consent, Lender pidys at its option, require immediale payment in fult
of all sums secured by this Security Instrument.  However, tus optoi_shalb not be exercised hy Lender if exercise is
prohibited by ftederal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shal] give Borrower notice ‘of aceelerntion. The notice shall provide
period of not less than 30 days from the date the notice 1s delivered or mualad ywithin which Borrower must pay all
sums secuted by this Security Instrument. I Borrower fails to pay these sums piaora the expitation of this period,
Lender may invoke any remedivs permitted by this Secunty Instrument withowd furinzr wotice or demand on Borrower.

18, Borrower's Right o Reinstate. 1 Borrower mwets certam conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument  discontinued st any time prior to the earlier of:7(u5, 5 days (or such olher
period as applicable law may specity for remstatement)  before sale of the Property pursiant 5 any power of sale
contained 1n this Secunty nstrument; or {b) entry ol & judgment enforcing this Seeunty Instrumiest.» Thoae conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Secunty Instrurientand the Note
as 1f no aceeleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
mcurred in enforcirg this Security Instrument, including, but not limited to, reasonsble attorneys” fees; and (d) takes
such setion as Lender may reasonably require to assure that the lien of this Security [nstrument, Lender's rights in the
Property and Borrower's obligation (o pay the sums secured by this Security Instrument shall continte dochanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred.  However, this right (o reinstate shall aot apply in the case of acceleration
under paragraph 17.

19. Sale of Nol; Change of Loan Servicer. The Note or a partial mierest 1n the Note (together with this
Security lnstrument) may be sold one or more tmes without prior notice lo Borrower, A sube may result in o change
in the enuty (known as the "Loan Servicer”™) that collects monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to & sale of the Note. 1f there
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is & change of the Loan Servicer, Borrower will be given wnlten notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the nume and address of the new Loan Servicer and the address
{o which payments should e made. The notice will also contain any other wformation required by applicable law.

20. Hazusdous Sulwtznces.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or i the Property.  Borrower shadl not do, nor allow anyone else to do, anything
affecting the Property that is in violaton of any Enviconmiental Law, The preceding two sentences shall nol apply to
the presewe, use, or storage on the Property of small quantities of Hazardows Substances that are generally recognized
to be appropriate (o normal residential uses and to mainlenance of the Propeay.

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuait o other action
by any governmental or regulatory apency or private parly involving the Property and eny Hazardous Substance ot
Environmental  Law of which Borrower has actual knowledge. H Borrower learns, or 1s notified by any governmental
or regulatosy authority, that any removal or other remedistion of any Hazardous Substunce affecting the Propety is
necessary, Borrower shall prompily take all necessary remedial actions i accordance with Environmental - Law.

As used 2 this paragraph 20, “Hazardous Substances” are those substunces defined as toxic or hazardous
substances by Euvironmental  Law and the following substances:  gasoline, kerosene, other Nlammiable or toxic
petroleum productss toxie pesticides and herbicides, volaule solvents, matenisls contmmng asbestos or Jormaldehyde,
and radioactive matcras  As used in this paragraph 20, “Environmental  Law" means tederst laws and faws of the
jurisdiction where the Frooerty is tocated that relate to health, satety or environmental  protection.

NON-UNIFORM COYERANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remodics.. Lender shail give notice to Borrower poor (o sceeleration tollowmg Borrower’s
breach of any covenant or agreement in this Security tnstrument (hut not prior to accelerntion under purngraph 17
unless applicable law provides othessse). The notiee shadl speafy: (a) the defawit; (b) the actton required to cure the
default; (¢ a date, not less than 30 days Lt the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure (o cure the deiault_on or before the date specitied n the notice may result i aceelerabon
of the sums secured by this Security Instrumer, ereclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the nght to einstate after aceeleration and the right to assert i the foreclosuee
proceeding the non-existence of a default or sny oher defense of Borrower to accelerstion and foreclosure, Mt the
default 1s not cured on or before the date specified in e notice, Lender alats option may require numediate payment
in full of all sums secured by this Sceunty Instrument wihout luither demand and may foreclose this Securnity
Instrument by judicial proceeding.  Lender shall be entithed 15 enflect al} expenses incurred in pursuing the remedies
provided 1n this paragraph 21, including, but aot hoited to, réasomble wttorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Secvary losteumient, Lender shabl release this Sceunty
Instrument  without charge o Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of honestead exciption 1 the Property.

24. Riders to this Secunty Instrument.  [Fone or more riders are exeeated by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such nider siad! he weorporated into and shall
amend and supplement the covenants and agreements of this Sceunity lnstrument «izhe nder(s) were a part of ts

Security Instrupient.  [Check applicable hox(es)]

[ﬂ Adjustable Rate Rider D Condominium Rider D i-2 Frmily Rider
D Gruduated Payment Ruder D Planned Unit Development Rider [:] Biweerly Payment Rider
D Bulloon Rider D Rate Improvement Rider D Sccond Home Rider

D Otherts) [specily|
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BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contmmed i this Security
Instrument and in any nder(s) esecuted by Borrower and recorded with it ‘

Witnesses:
{Scal}

,.__.,__-,L., x‘ . .
N : . PAUL KING - Butrower
. Social Security Number 267-43-8314

{Seal)

- Buerower

Soctal Seeurity Number

(Senh

- Bormower

e { Sedil} —_—
- Borrower

Social Secunity Number —.— Soctal Secunity Number

e (Seay _ - [Seal)

- Botrawer

- Botrowee
Socigl Security Number ) Social Security Number

STATE Ol ILLINOIS, COOK Courqy ss:

/A Mésﬁ@/ vt Notary Public in and for said country ancd state,

do hereby certity that PAUL KING

. personally known to me 1o be the same pesaon(s) whose tiane(s)
. \ \ ‘ . ot
subscribed to the foregoing instrument, appeared belore me this day in persyn, snd acknowledged that C
signed and delivered the said instromnent s f//g free and voluntaly act, for the uses and purposes

therein set forth.

Given under miy hund and officral seal, s ,?ﬁ%duy of //WGZ/ / ??f

My Comnussion expigy

OKC
Wi afT PuBLL s AT ILLmO(S

ag 2-24-2001
commishion (1
i Natary Public

This instrument was prepared  hy
CONTINENTAL FUNDING CORPORATION

{Name)
125 FAIRFIELD WAY, SUITE 230, BLOOMINGDALE, ILLINQOIS 60198

{Address)
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1-4 FAMILY RIDER
(Assignment of Rents)  p0an Number 103353

THIS 1-4 FAMILY RIDER ismade this  20th dayof MARCH 1998 )
.and is incorporated nto and shall be deemed o amend and supplement the Morgage, Deed ol Trust
or Security Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower®) o secure

Borrower's Note 1o CONTINENTAL FUNDING CORPORATION, AN ILLINOIS
CORPORATION

(the "Lender”)
of the seme date and vovering the property deseribed in the Security Instrument and lovaled st
1434 HARTREY, EVANSTON, ILLINOIS 60201
{Property Address|

1< YAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. ADDITXONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, i addition 1o the
Property deseribed in tie Seeurity Instrument, the following items are added W the Property deseription, and shall
slse constitute the Property covered by the Seeurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafierJocated in, on, or used, of intended L be used in connection with the Propeny,
including, but not limited 10, thase foritie purposes of supplying or Jistributing heating, couling, clectricity, gas,
walter, air and light, fire prevention (nd ¢ ctinguishing apparatus, securily and access vontrol apparatus, plumbing,
bath tubs, water heaters, water closels, «ink’, ranges, stoves, relnigerators, dishwashers, Jisposals, washers, drycrs,
awnings, storm windows, sterm doors, sereers, Vlipds, shades, curtains and curtain rods, altached mirrors, enbinets,
panelling and attached floor coverings now G>~hereafler altachud (o the Propedy, all of which, including
replacements and additions thereto, shall be deemes=ia be and remain a part of the Property covered by the
Sceurity Instrument. All of the foregoing logether with the Propenty deseribed in the Sceurity Instrument for the
leasehold estale i the Seeurity Instrument is on a leadeheld) are referred 1o 1@ this I-4 Family Rider and the
Sceurity Instrument as the "Property”,

B. USE OF PROPERTY; COMPLIANCE WITE/LAW, Borrower shall not seek, agree o or make
a change n the use of the Property or its zoning classification, un'css’ Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinanccs, regulations and reguiiements of any goverimental body applicable
to 1he Property

C. SUBORDINATE LIENS. Except as permitted by federal iae. Borrower shall nol allow any lien
inferior ta the Seeunity Instrument o be perfected agoinst the Property witholt_iender's prior wrilten permsissios.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance agaicetrent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'SRIGIT T() REINSTATE" DELETED. Unilorm Covnanl 18 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in wriling, the first
sentenee in Uniform Cuvenant 6 concerning Borrower's occupaney of the Propenty is deicicd Al remaining
covenams and agreenwents set forth in Uniform Covenant 6 shall remain in elfect.

. ASSIGNMENT OF LEANES, Upon Lender's request, Borrower shall assign lo Lenter ‘all leases
of the Property and all secunity deposits made in connection with feases of the Property. Upont the agsigament,
Leader shall have the right o modify, extend or terminate the existing leases and Lo exeeute new leases, in Lender's
sole discretion. As used in this paragraph G, the word “lcase” shall mean “sublease” if the Sceurity Instrument s
un a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absalutely and unconditionally assigns and transfers 1o Lender allthe rents and revenues ("Rents”) of the
Property, regardless of to whom the Rems of the Property are payable. Burrower authorizes Lender or Lender's
agents 1o colleet the Rents, and agrees that cach tenant of the Property shail pay the Rents to Lender or Lender's
agents. However, Borrower shall ceceive the Rents until (i) Lender has given Borrower notice ol default pursuam
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to paragraph 21 of the Sceurity Instrument and (i) Lender has given notie (o the weeantts) that the Renls are (o
be paid 0 Lender or Lender's agent. This assignment of Rents constilules an absolute assignment and not an
assignment for additional securily only.

I Lender gives nolive of breach o Borrower: (i) all Hents received by Borrower shall e held by
Borrower s trustee for the benetit of Lender only to be applied to the sums secured by the Security Instrument;
(1ip Lender shall be entitied W collect and reeeve all of the Rents of the Property; (1) Borrower aprees (il euch
wnant of the Propedy shall pay all Reats due and unpaid to Lender or Lender's agents upon Lender’s written
Jemand to the tenant; {iv) unless applicable law provides otherwise, all Rents coltected by Lender or Lender's ageals
shull be applicd Jiest W the costs of taking contral of and managing the Property and colleeting the Rents, including,
bul nol fimited to, alloreey's fees, receiver's fees, premiums o receiver's bonds, repair and maintenance coss,
LSUTANCE Premiuns, Lases, assessments and other charges on the Property, and then o the sums secured by the
Security dnstrument; ¢v) Lender, Lendee's agents or any judicially appointed receiver shall be lable to acecunt for
only‘thess Rents actuadly received; and iviy Lender shall be eatitled 1o have a recciver appointed to take possession
of and caneze the Property and colicet the Rents and profits denived from the Praperty without any showing us
( the ingevouony of the Properly as securily.

I 1% Pents of the Propeny are nol sufficient to cover the cosls of taking contro] of and managing the
Property and of coilegting the Rents any lunds expended by Lender for such purposes shall beeome indebledness
ol Burrower o Lenderscsured by the Sceurity lnstrwment pursuant o Unifvrm Covenamt 7.

Borrower represenis and warrants that Borrower has not exeeuted any prior assignment of the Rents and
has not and will nov pecform iy act that would prevent Lender from exercising its rights under this parageaph.

Lender, vr Lender's-cgeais or a judicially appointed receiver, shall not be required 1o enter upon, take
contral of or maintain the Property oeiore o aller giving notice of defaull o Borrower. However, Lender, or
g Lender's agents or a judicially appointed_receiver, may do so at any time when a defaull oceurs. Any application
of Rents shall not cure or waive any deliult or invalidate any other right or remedy of Leader. This assignment of
Rents of the Property shail terminate wher! al) the sums seeured by the Seeurily Instrument are paid in full.

I CROSS-DEFAULT PROVISICN, Borrower's defzull or breach under uny sote er agreement in
which Lender has an interest sfiali be a breach unded tiy Seeurity Tostrument and Leader may invoke any of the
remedics peemitted by the Seeunty Instrument.

BY SIGNING BELOW, Borrower aceepts und agrees o the”terne and provisiens contained in this 1-4 Family

Rider. .
iy ‘ {Seal) ——————— {Scal)
PAUL KING ' Borrower Borrower
(Scal) [ (Seal)
Borrower Borrower
(Sual) e (S0}
Borrower Burtower
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ADJUSTABLE RATL RIDER Loan Number 103353
(LIBOR 6 Munth Index - Rute Caps)

THIS ADIUSTABLE RATE RIDER is made this 20th day of
MARCH . 1998 und is incorpurated into and shail be deemed
to amend und supplement the Mortgage, Deed of Trust or Security Deed (the "Secunity Instrument”)
of the same date given by the undersigned (e "Borrower™) (o secure Borrower's Adjustable Rate
Note(thr "Note") 1o CONTINENTAL FUNDING CORPORATION, AN ILLINOIS

CORPCFATION
(he "Lender’) of the same date and covering the propesty described i the Security Instrumemt and
located at:

1434 HARTREY, EVANSTON, ILLINOIS 60201
|Property Addressj

THE NOTLE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN Vil MONTHLY PAYMUENT, THE NOTE LIMITS
THE AMOUNT THE BORWZAYER'S INTEREST RATE CAN CHANGE AT
ANY ONI TIME AND THI: Mo IMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. Inaddition to ihe covenants and agreenents made in the Security
Instrument, Borrower and Lender further covennal and agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CIANGES
The Note provides for an iitial interest rate of 9.700 %. The Note
provides for changes in the interest rate and the monthly paymeriss.as tollows:

4, INTEREST RATE AND MONTIILY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may chunge on the tust day of 0L 'OBER ,
1998 Land on that day every  6th month thereafter.  Each date on which my interest
rate could change 15 celled a "Change Dale”.

(B} The ladex

Beginnung with the first Change Date, my interest rate wall be based on an Index. The "ladex™ is
the average of interbuank otfered rates for 6 month U.5. dollar-denominated  deposits in the Léudon
market based on quotations of major banks, as published hy The Wall Street Journal.  The most
recent Index figure available as of the date 45 days before cach Change Date is called the "Current
index”.

If the Index is no longer available, the Note Holder wili choose u new index that is based upon
comparable mformation. The Note Holder will give me notice of this choiee,

MULTISTATE ADJUSTABLE RATE RIDER LIBOR 6 MONTH INDEX SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT MODIFIED Fonn 336 /92
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(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulale my new mterest rae by adding
FIVE AND 500/1000 percentage  points)
{ 5.500 %)t the Current lndex. The Note Holder will then round the result of this
addition to the nearest one-vighth of one percentage point (0.125%). Subject to the limits stated 1n
Section 4(D) helow, ts rounded amount will be my new interest mate unti} the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficiemt
t repay the unpaid principal that | am expected 10 owe at the Change Date i lull on the Maturity
Date at my new interest rate in substantially equal payments. The result of this caleulation will he
the new winount of my menthly payment.

{D) ~imits on Inlerest Rate Changes
The ‘nterest rate | am required (o pay at the first Change Date will not be greater than
11.20¢ % or fess than 9.700 %. Therealter, my interest rale will

never he increased) or decreased on any single Change Date by more than  ONE - AND
500/1000
percentage  poini(s) ( 1.500 %) from the rate of inierest [ have been paying for
the preceding & npaihs. My interest rate will never be greater than 16.70 %,
or less than 9.700 %.

(E) Effoctive Date of Chang:

My new lerest rale will become-<ifeetive on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the fizs dnonthly payment date aftes the Chunge Date unhi the
amount of my monthly payment changes dgain

{F) Notice ol Changes

The Nuote tolder will deliver or mail W me o nidticz ot any chetnges o my mterest rate and the
amount of my monthly payment before the elfective <ate of any change. The notice will include
information required by law to be given me and slso the Wie/and telephone number of a person who
will answer any question | may have regarding the notice.

B. TRANSEER O THE PROPERTY OR A BENEFICIAL INVLREST IN BORROWER
Unmitorm Covenant 17 of the Security Instrument is amended 1o reauas foilows:

‘Transfer of the Property or a Beaeficial Interest in Borrower, 1 all or an part of the Property
or any interest in it 18 sold or transterred {or if a benelicial inlerest i Borrower 18 raid or trnsterred
and Borrower s not & natural person), without Lender's prior wrillen consent, Leniernay, sl 1ls
option, require immediate payment in full of all sums secured by this Secunity Instrumcnts However,
this option shall not be exervised by Lender 1fexercise is prolubited by tederal law as of fie)date of
this Security Instrument,

Il Lender exercises this option, Lender shull give Borrower notiee of aceeleration. The notice
shall provide a period of not less thun 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument.  If Borrower fuils Lo pay these
sums prior to the expiration of this peniod, Lender may mvoke any remedies pernuited by this Secunty
Jnstrument without further notice or demand on Borrower.
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BY SIGNING BELQOW, Borrower accepls and agrees tu the terms and covenants contaned in pages
I through 3 of tus Adjustable Rate Rider.

e e (Seal) (Seal)

- PAUL KING ' -Burruwer -Borrower
(Seal) (Scal)

-Borrower -Borrewer

{Senl) {Seul)

-Borrower -Burrower

MULTISTATE AINUSTARLE RATE RIDER LIBOR 6 MONTH INDEX-SINGLID FAMILY -
FNMA UNIFORM INSTRUMENT MODIFIED Fonn 3136 8/92
Povamont Sysiema, i 1H0U) 64y 1342 Page 3ol 3

ORIGINAL

3 M2LRDK




