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Preparcd by:
MORTGAGE LENDERS NETWORK USA, INC.
MIDDLESEX CORP. CENTER 11YH FL, 213 COURT ST., MIDDLETGWN CT 06457

P

MORTGAGE
[ fo- 2830 -0V

THIS MORTGAGE ("Sceurity Instryment”) s=vivenon April 13, 1998
PERRY  BATEMAN
ROBIN  BATIMAN

. The mortgagor is

{"Barrower"). This Security [nstrument is given to MORTGAG” LTNDERS NETWORK USA, INC.

which is organized and existing under the laws of  CONNECTICUT , and whose

address is MIDDLESEX CORP. CENTER 11TH FL, 213 COURT S1., MIDDLETOWN CT 06457
{“Lisder). Borrower awes Lender the principal sum ol

-------------------- Dedaes (US S 77,700.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrumear("Note™), which provides for monthiy
payments, with the full debt, it not paid carlier, duc and payable on April 13, 2022 . This Secunty
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcrest and all renewals, extensions and
maodifications of the Note; (b) the payment of all other sums, with interest, idvanced under paragrark7 w protect the security of
this Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements under this Secosity Instrusient and the
Note. For this purpose. Borrower docs hercby mongage, grant and convey to Lender the following descritied property located in

COOK County, Hlinos:

SEE ATTACHED SCHEDULE A ; h
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which has the address of 5413 W 30TH STREET  CICERD [Steeet, Cuy],
60804 IZip Code] {"Property Address");
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" TOGETHER WITH all the improvements now o herealter erceted on the property, and all easements, appurtenances, and
fixturcs now or hercafier a part of the property. All replacements and additions shal) also be covered by this Security {nstrumnent.
All of the loregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlelly seised of the estate herehy conveyed and has the right 10 morlgage,
grant and convey the Property and that the Property is uncncumbered, excepl for encumbrances of record. Borrower warrant and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenanls with limited
variations hy jurisdiciion 1o constiute a uniform securily nstrument coverang real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and inerest on the debt evidenced by the Note and ary prepayment and laie charges due under the Note,

2. Funds for Taxes and Insyrance.  Subject 1o applicable faw or to a written waiver by Londer, Borrower shall pay to
Lender on the day monthly payments are due gnder the Note, until the Note is paid in full, @ sum ("Funds”) for: (a} yearly taxes
and assessments which may altain priorily over tis Sccurity Instrument as @ lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly (Tood insurance premiums, if
any: {c} yearly mortgage isurance premiums, il any; and (1) any sums payable by Borrower 1o Lender, i accordance with the
provisions of paragrapha 4n, licu of the payment of morigage nsarance premiums. These items are called "Escrow llems.”
Lender may, at any time, cotice and hold Funds in an amount not to cxceed the maximum amount 2 lender for a lederally related
mortgage loan may require for Porrswer's cscrow account under the federal Real Estate Seutlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scenon 2601 ¢t sey. ("RESPA™), unless another liw that applics 10 the Funds sels a lesser
amount. §f so, Lender may, at any timeeotlect and hold Funds in an amount not to excecd the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Hems or
otherwise in accordarice with applicable law.

The Funds shall be held in an institution whose 4aposits arc insured by a federal agenicy, instrumentahty, or enuty (mcluding
Lender, if Lender is such an instilution) or in any Fzdoral Home Loan Bank. Lender shafl apply the Funds o py the Escrow
lems. Lender may not charge Borrower for holding and arplying the Funds, annually analyzing the escrow aceount, or verifyng
the Escrow Htems, undess Lender pays Borrower interest o the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-lime ¢oarge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable faw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower aty interest oF carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the/t‘viuds. Lender shall give o Borrower, waithowt charge, an
annual accounting of the Funds, showing credits and debits to the Funds od the purpose for which eacls debit o the Funds was
made. The Funds are pledged as additional security for all sums secured by wirs Seeurity Instrument.

If the Funds held by Lender excecd the amounts permitied to be held by applicable daw, Lender shall account ta Borrower for
the excess Funds 1n accordance with the requirements of applicable law, 1 the amoudtarthe Funds held by Lender al any time i
not sufficient to pay the Escrow hems when due, Lender may so notily Borrower in wriing, sind, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up e deiiciency n no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccurcd by this Security [nstrument, Lender shall prompily ritunid to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shafl acquire or sell the Property, Lender, prior w0 the sionisition or sale of the
Property, shall apply any Funds hekl by Lender at the time of acquisition or sale as 4 credit against the sums secured by 1his
Sccunity Instrument,

A, Application of Payments,  Unless applicabic faw provides atherwise, all payments received by Lender tider paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2;
third, 1o interest duc; fourth, to prircipal due; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, hines and impositions atiributable o the Property
which may attain priority over this Security Instrument, and Jeaschold payments or ground rets, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall prompdy furnish to Lender all notices of amounts 1@ be paid under this paragraph. 1
Borrower makes these payments directly, Borrower shall promptly fumish 1o Lemder reeeipts evidencing ihe paytments.

Borrower shall promptly discharge any licn which has prionty over this Sceurity Instrurment unless Borrower: (a) agrees in
writing 10 the payment of the obligation securcd by the Fen in 2 manner aceeptable to Lender: (h) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the tien: or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordimating the fien (0
this Sccurity Instrument. If Lender determines that any part of the Property is subject o a fien which may atun prionity over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or mgre
of the actions set forth above within 10 days of the giving of nutice. T
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5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hercalter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, mcluding foods or
flooding, for which Lender requircs insurance, This insurance shall be maintained in the amounts anil for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unrcasonably withheld. 1f Borrower fails to maintin coverage described above, Lender may, al Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shali be acceptable t Lerder and shall include @ standard mortgage clause. Lender shall
have the right to hold the policies and renewals. I1 Lender requires, Borrawer shall prompily give o Lender all reeeipis of pad
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender, Lender
may mike proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance procecds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lemder's sceurnty is not lessenedd. I the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shail be applied to the sums
sccured by this Security Instrument, whether or not ther duc, with any cxcess paid o Borrower. If Bortower abandons the
Property, or docs not zaswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the isirance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security [nstrument whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shall not extend vr postpone
the duc date of the monthly payment: referred o in paragraphs 1 and 2 or change the amount of the payments. [T under paragraph
21 the Property is acquired by Lénder, Borrower's right to any insurance policies and proceeds resulting from damage (o the
Property prior 1o the acguisition shafl pgss-to Lender to the cxtent of the sums securcd by this Securtty Insirument immediaely
prior to the acyuisition.

6. Occupancy, Preservation, Maintenanceaid Protection of the Property; Borrower's Loun Application; Leaseholds.,
Borrower shall occupy, establish, and use the Fropesty as Borrower's principal residence within sixty duys after the execation ol
this Sccurity Instrument and shall continue 1o occupsthe Property as Borrower's principal residence lor au least one year afier the
date of occupancy, unless Lender otherwise agrees i wnting, which consent shall not be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrower's enstrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Croperty. Borrower shall be i detault if any forleire action or
proceeding, whether civil or criminal, is begun that in Lender’s goord faith judgment could result in forferture of the Property or
otherwisc materially impair the lien created by this Secunty Instrun‘ent’or Lender’s security mierest. Borrower may cure such a
default and reinstate, as peovided 1 paragraph 18, by causing the acior e procceding to be dismissed with a ruling thai, in
Lender’s good faith determination, precludes forfeure of the Borrower's Midrest i the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Borrowersiall also be in default il Borrower, during the
loan application process, gave materially false or inaccurale information or statetients t Lender (or Tailed to provide Lender with
any malerial information) in conncction with the loan cvidenced by the Note, inc’adng, but not himited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 11 this Security fisirument is on a leasehold, Borrawer
shall comply with ali the provisions of the lease. If Borrower acquires fee tile 1w the Property, tie feaschold and the (ee title shall
not merge undess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails 10 perform the covenants and agreements contaned in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s nghesinsie Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforee faws or regultions), thén Leader may do and pay
for whatever is recessary to protect the valuc of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priorily over this Security Instrument, appeanng in coutt,(paymg reasonable
atorneys” fees and entering on the Property 10 make repars. Although Lender may take action under thas paragraph 7, Lender
docs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance I Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to mainwin the morigage insurance m effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to he in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in cffeet, (rom an aliernaie mongage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Berrower shall pay w Lender cach month a sum cqual to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss rc:&rw
Vs P
indinte:t J e
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‘ .paymcms may na longer be required, at the option of Lender, if morgage insurance coverage {in the amount and for the period
that Lenrder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required © maintain morlgage insurance in clfect, or w provide a loss reserve, until the requirement lor mortgage

~insurance cads in accordance with any writien agreement hetween Borrower andd Lender or applicable law,

9. Inspection.  Lender or ils agent may make reasonable centries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasenable vause [or the mspection.

‘ 10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, m connection with any

~ condemnation or other taking of any part of the Property, or for conveyanee in Yicw ol condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a wotal laking of the Property, the proceeds shall be applied 1o the sums sceured by this Security nstrument,
whether or not then due, with any excess paid to Borrower, {n die event of & partial taking of the Property i which the far markel
value of the Property immediately before the laking s equal b or greater than the amount of the sums secured by this Secunty
instrument immediately before the taking, unless Borrower and Lender otherwise agree in wnting, the sums secured by this
Security Instrument-shall be reduced by the amount of the proceeds multiplicd by the Tolfowing fraction: {a) the total amount of
the sums secured inniediately before the tking, divided by (b) the finr market value of the Property imimediately before the
taking. Any halance wnalibe paid to Borrower. In the event of a partial takmg of the Property in which the fair market value of the
Propesty \mmediately vefose, the taking s fess tan the amount of the sums secured immediaiely before the tuking, uress
Borrower and Lender othera e agree in writing o unless applicable faw otherwise provides, the proceeds shail be applied o the
sums sccured by this Sceurity Tast ument whether or not the sums are then due,

If the Property is abandoned Sy /Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a chim for damages, Bormsver fails to respond to Lender wathin 30 days after the dite the notice is grven, Lender
is authorized 1o collect and apply the pracsed s, at its option, either w restorauon or repair of the Property or o the sums secured
by this Security Instrumnent, whether or not then gae

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments ceferred to in'peseraphs [ and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lander’Not a Waiver.  Extension of the time for payment or modification
of amoruzation of the sums secured by this Secunity Tnstrument granted by Lender o any sueeessor in interest of Borrower shall
fot operate 1o release the liability of the origina) Borrower of Boirower's successors in interest. Lender shall not be regwred to
commence procecdings against any succcssof in interest or refuse o oxtend fime for payment or atherwise modify amortization of
the sums scetred by this Sceurity Instrument by reason of any demaad made by the original Borrower or Horrower's successors
in inicrest. Any forbearance by Leader in exercising any right or remedy shel) not be i waiver of or preclude the exercise ol any
right or remedy,

12, Successors and Assigns Bound; Juint and Several Liability; CossignersThe  covenanls and - agreements of - this
Security Instrument shall bind and benclit the successors and assigns of Lenuer aw® Borsower, subject to the provisions of
paragraph 17, Borrower's covenanls amd agreements shall be joint and several. #vey, Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security [nstrument oty 1o morigage, grant and convey thal
Borrower's interest i the Property under the terms of this Security Titstrument: (b is novyiersomally obligiated lo pay the sums
secured by this Sccurity [nstrument; and (¢) agrees that Lender and any other Borrower may ogeee to extend, modify, {orbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without thvd sarrower’s consent,

13. Loan Charpes, I the loan secured by this Security Instrument bs subject o a law which ser miaximum loan charges,
and that faw 15 finally mierpreted so thal the nterest or other loan eharges collected or ta be collecied i cannection with the loan
exceed the permitied limits, then: a) any such loan charge shail be reduced by the amount neeessary (o rediace the charge 1o the
permitied himit; and (b) any sums already collected from Borrower which exceeded permitied fimuts will be reluited w Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Barrower, 1 a refund reduces principal, the reduction will be treated as a partial prepayment without atty prepayment charyic
under the Note.

14, Notices, Any nolice 1o Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing i
by first class mail unless applicable faw requires use of another method, The netice shall be directed @ the Property Address on
any other address Borrower designates by notice to Lender, Any nouce 1o Lender shall be given by first class mal to Lender’s
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for s this Security
Instrument shall be decemed 10 have been given to Borrower or Lender whien given as provided in this pasagraph,

15. Governing Law; Severability. This Sccurity Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is {ocated. In the event that any provision or clause of this Secunty Instrument or the Nole
conflicls with applicable faw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions ol this Security Instrument and 1he Note are declared 1o

be severable. " oA
Inialy: Y #] )
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16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property ar a Beneficial Interest in Borrower.  1f all or any part of the Property or any mterest in it is
sold or transferred (or f a benelicial interest in Borrower s sold or tansferred and Borrower is nol a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibuted by federal law as of the date of this
Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Sccurity
Instrument. I Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke any remedies permiited
by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secutity Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicahle law may specify for reinstatement) before sale of the Property pursuant w any power of sale conlained in this Security
Instrument; or (h).<atry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (i) pays Lender all
surns which then world be duc under this Sceurity Instrument and the Note as if ro acceleralion had occurred: (b) cures any
default of any other covenants or agreements; {(¢) pays all expenses incurred in enforcing (his Sccurity Instrament, including, bul
not fimited 1o, reasonable zto'neys' fees; and (d) tkes such action as Lender may reasonably require 1o assure that the lien of this
Sceurity Instrument, Lender’sights in the Property and Borrower’s obligation 1o pay the sums securced by this Sccunty
[nstrument shall continue unchangad. Upon reinstatiement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully effective a4 no acceleration had occurred. However, this right o reinstate shall notapply tn the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Secicer. The Note or a partial imerest in the Note (logether with this Sceurity
Instrument) may be sold one or more times withou! prior notice to Borrower. A sale may result in a change in the enuty (known
as the "Loan Scrvicer”) that collects monthly payinsns duc under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer uarclated 0 a sits of the Note. If there is a change of the Loan Servicer, Berrower will be
given written notice of the change in accordance with parézraph 14 above amd applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which jayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or (oermit the presence, use, disposal, storiage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dogned allow anyonc else (o do, anything affecting the Property
that is in violaton of any Environmental Law, The preceding two semidness shall not apply to the presence, use, of storage on the
Property of small quantitics of Hazardous Substances that are generally eengnized to be approprate to normal residential uses
and o mainicnance of the Property,

Borrower shall promptly give Lender written notice of any ivestigation, claimy demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and anytizardous Substance or Environmental Law
of which Borrower has aclual krowledge. 16 Borrower learns, or 1s notilied by any goveranizntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiry,” Borrower shall promptly tike all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxie-praeleum products, toxic
pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radiiier:ve materials, As usedd m
this paragraph 20, "Environmental Law" means federal laws and laws ol the jurisdiction where the Proper(y is located that relate
10 health, safcty or environmental proteclion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration: Remedies. Lender shall pive notice to Burcower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cored; and (d)
that failure to cure the default on or befure the date specified in the notice may result in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosare proceeding the non-existence
of a defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured un or before the
daie specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shalt be entitted to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but no
limited to, reasonable attorneys’ fees and costs of title evidence, ‘

! .} 1
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22, Release.  Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release dus Scearity Insirument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a [ce for releasing this Security [nstrument, but

anly if the fee is paid to a third party for services rendered and the charging of the fee is permitied under applicable law,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders ta this Security Instrument, 1 onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of cach such rider shall be incurporated mio and shalt amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of tus Secursty instrument,
iChctk apphicable box(es)| N

' X Adjustable Rate Rider © " Condominism Ruder “ | 1-4 Family Rider
.1 Graduated Payment Rider \ ¢ Planned Unit Development Rider ‘] Biweekly Paymem Rider
{_ ! BalloonRidir |} Rate Improvement Rider L} Second Home Rider

(' VA Rider [ Other(s) [specify!

BY SIGNING BELOW, Borrow ci accepts and agrecs o the terms and covenants ummmcd in this Security {ustrument and in
any rider(sy executed by Borrower and reconded with i, ) P
Witnesses: 4 ' )//4
AN + \‘ .
r . (Seal)

PERR.Y BATENAN 7 - i Jorrower

Z:/_ v VAL S A p -""7 A
7 %/"" /)/4~ (“"‘“ e (Scal)

REBAIN BATEMAN Horrower

_ o (Seal)

-Borrower

... (Scat)
Rorrower

Cuourity s

STATE OF ILLINOIS, C00K

v (o iy . 8 Notary Public in and for said ceanty and state do herehy ceruly thal

PERRY  BATEMAN & ROBEN  BATEMAN

, persanally known 10 me 10 be the sime person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that 7 407
signed and delivercd the smd instrumentas 77" 7 free and voluntary act, for the uses and purposcs tiierein sel forth.

Given under my hand and official scal. this 13th day of April -+ 1998

W

My Commission Expires: .
Notary I'uhh/y,

WVWW

OFFICIAL SEAL
JANICE K FEULNER

OF LLINOIS
NOTARY MIBLIC, STATE
) MY r‘('qu-.mm sxmaes :01/20/01
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LOT NINETEEN (19) IN BLCCK EIGHT (8} IN HAWTRORNE SQUARE SUBDIVISION OF BLOCKS THREE (31 £CUR
{4). FIVE (5), SIX [6). EIGHT (8), AND NINE {9), IN THE SUBCIVISICN CF THAT PART OF THE EAST THREE
QUARTERS (3/4) OF THE WEST HALF (1/2) OF SECTICON 28 TOWNSHIP 38 MORTH, RANGE 13 EAST OF THE THIRL
PRINCIPAL MERIDIAN LYING SOUTH QF CENTER OF QGDEN AVENUE, IN COOK COUNTY. ILLINOIS
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journali - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of April
1998 . and is incorporated nte and shall be decmed o amend and supplement the Mortgage, Deed nl'
Trust or Sceurity Decd (the “Security Instrument”) of the same date given by the undersigned (ihe "Borrower™) 1o
secure Borrower's Adjustable Rate Note (the "Note"™)
MORTGAGE LENOERS NETWORK USA, INC,

{the "Lender”y of the same date and covering the Property described in 1hu Hmml) Instrument and docated av:

5413 % .3)TH STREET , CICERO, [L 8085( 60804 BN
/‘I’\ s
;"&v ? \

’

(Fropeny Address]

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES iN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOHRQWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUMRATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Infaddivon 1o the covenants and  agreements made 1 the Security
Instrument, Borrower and Lender further covenznbaid agree as follows:

AVINTEREST RATE AND MONTHLY PAYMIZVOCHANGES
The Notc provides for an inital interest rate ot 9.6500 %. The Nete provides for
changes in the interest rate and the monthly payments, as ludows:

4. INTEREST RATE AND MONTULY PAYMENT CHANGES

(A} Chuange Dates

The interest rale [ will pay may change on (X RRENIXXX Apri! 12 , 2008 L and on that day
every §th  month thercafter. Each dawe on which my sterest rate coutd chimge is called a "Change Date.”

{R) The Endex

Beginning with the first Change Date, my mterest rate will be based on an Irddex, The "Index” is the average
of interbank olfered rates for 6 month U.S. dolfar-denominated deposits in e Lordon market ("[LIBOR™), as
published in The Wall Street Journal.  The most regent Index higure available as of e firet business day of the
month immediately preceding the mont in which the Change Date oceurs is called the "Curren’ Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is baseid xpon comparable
information. The Note Holder will give me notice of this choice,

() Cabeulation of Changes

Before cach Change Date, the Note Holder will caleulisie my new mterest rate by adding

Six and Sixty-Five-Hundredths pereentage poins) ( &.55000 %)

ta the Carrem Index. The Note Holder will then round the result of tis addition W the nearest one-cighth of one
percentage point (0.125%). Subjeet 1o the limits stted in Scetion 4(12) bekow, this ounded amount will be my new

interest rate unti} the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOAR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Famiiy . FNMA Untlorm Instrument
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The Note Holder will then deterimine the amount of the monthly payment that would be sufficicnt o repay
) the unpaid principal that 1 am expected to owe at the Change Date in full on the Matarity Date at my new interest
" raie i substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The imerest rate 1 am required to pay at the lirst Change Date will siot be greater thim 12.6500 %
ot less than 9.68500 <. Thercatier, my imerest rate will never he increased or deercased on any
single Change Date by more than  One
percentage point(s) 1.0000 %) [rom the rate of wierest I have heen paying for the preceding

6 months. My inierest rate will never be greater than 16.6500 %, *

{E) Effective Date of Changes

My new interest rate will hecome effective on each Change Date. 1 will pay the amount of my new monthly
paymesnt hoginning on the first monthly payment date after the Change Date urtil the amount of my monthly
payment chanaos again.

{F) Notier' el Changes

The Note (foidzr will deliver or maid 1o me a notice of any changes in my intercst rate and the amount of my
monthly payment before-the effective date of any change. The notice will include information reguired by faw 10
be given me and also the 'elephone number of 3 persor who will answer any question T may have regarding the
nobie.

H. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWKR
Uniform Covenant [ 7 of the Security Jnstrument is amended to read as follows:

Transfer of the Property or a Seneficial Interest in Borrower, I all or any part of the Property or any
inteeest in if 15 sold or wansferred (or 4 2 boneticad mierest e Barrower is sokd or wransterred and Borrower is nol
a natura) person) without Lender's prior wrdich ronsent, Lender may, at ifs option, requiee immedsaie paymens in
full of all sums sccurcd by this Sccurity Instvinent, However, this option shall not be exercised hy Lender if
exgreise is prohibited by federal law as of the date 21 Gris Security Instrument. Lender also shall not excrcise this
option il (2} Borrower causes 1o be submitted to Lender.information required by Lender to evaluate the intended
iransferce as if a new loan were being made to the ransfeces; and () Lender reasonably determines that Lender's
sccurity will not be impaired by the loun assumption and {azthe risk of a breach of any covenan! or agreement in
this Security {nstrument is acceplable 1o Lender.

T'o the extent permitied by applicable law, Lender may charne o reasonable fec as a conditton o Lender's
consent to the loan assumption. Lender aiso may require the transteres i, sign an assumption agreement thit is
acceptable to Lender and that obligates the transferee o keep all the peomiscs and agreements made in the Note
an n s Security Insteument. Borrower will continue to be obhigated under e Note and this Sceunty Instrument
unless Lender relcases Borrower in wriling,

If Lender exercises the option to reguire immediate payment in full, Lende Skall give Borrower notce of
acceleration. The notice shall provide a period of not less than 30 days from the daiz'the natice s delivered or
mailed within which Borrower must pay all sums secured by this Sccurity Instrument. 3 Borrower fails (o pay
these sums prior 1o the expiration of this period, Lender may invoke any temedres pezmuried-by this Secunty
{nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained g ths Adjustable

Rute Rider.
+« My interest rate will never be less than 9.6500 %.
| | "
. . i s -
)s’_ ey ka R 1 15 \' B%‘ /jé’t Zz}%f' o AScaly
PERRY BATEMAN -Borrower ROBIN BATEMAN Rorrower
. ASeah e ASea

Horrower Borrower
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