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i oan Number
Seryeing Number

|Space Above This Line For Reconding Data]

MORTGAGI:

FHIS MORTGAGE ¢"Secarys Anstrument ™y is given on April 06, 1998 - The mortgagor i

-
AN

HUTSRAND AND LFE AS JOINT TENANTS

{"Borrower™ ).
Thes Securiny fustrument s given to
OPTION ONE MORTGAGZ CORPORATION, A CALIFORNIA CORPORATION
Wl s orgamzed and evisting under the iws of CALATORNTA cand whase
aifdress w200 BL OFIRST STRERET SUITE 10C, SANTASANA, A 92705 ("Lender™y,
Borrower owes Lender the prinespal sum of
NINETY NINE THOUSAND /WG HUNDRED
CAND NG 00OTHS Doblars (158, $99,200.00 j
Fhis debr s evidenced by Borrower's note dated the same date as this Seewrids instrument C"Note"s which provides for monthly
paviments, wath the fuli debt, i not pad earlier, due and payable on Magul, 2008 - This
Secunty Instrament secures o Lender G the repayment of the debt evidenced /oy the Note, with mterest, and all renewals.
catenstons and modilications of the Note: (b) the pavment ol all other sums, with tiiersst. advanced under paragraph 7 1o protect
the secursy of 1lis Security Instrument; and (¢) the performance of Borrower's covinands and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convaeto Lender the following deseribed
propers located in ook County, Ilinois:

L N RLeCY T OIN HILL AND COMPANY'S BOULEVARD ADDITION TO IRVING| PALK, BEING A
CIHIVISION BY ALONZO H. HILL OF EAST HALF OF WEST HALF OF 50UTH EAST QUARTER OF
CRIOTTON 14,
CMOHTE 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY,
L0 ibiuE INSURANCE CO,
" HQUOIS SUITE 210
NAPERVILLE, iL 60563

n 39 3~ cwo ird-1500

. ey
Permiment Real Bstae Indey Number: [:H 426-010 -
U -~

-

e

winich has the address of 4035 N SAINT LOUIS AVENUE, CHICAGO [Streer, Uity |,
e ANGLR ("Property Address™y:
I/I]‘ (‘l‘ll['l -

ILLINOIS Single Family
P 1ol % TEIDY BN T 1k 21 07,
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FOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurienances, and
Datzes new or hereafter @ pant of the prapenty. ATl replacements and additions shatl also be covered by this Sceurity Instrument.
AP e e gorepouig s referred o this Sceunty instrument as the "Property.”

BORROWER COVENANTS thit Borrower s fwfully seised ol the estate hereby conveved and has the right w mortgage,
cratd aned eomvey she Property and thin the Propenty is unencumbered, exeept for encumbrances of record. Borrower warranty and
will detend generally the title to the Property aeainst all claims and demands, subject 1o any encumbrances of record,

COVENANTS. Bevrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
ot and nterest on the debt evidenced by the Nete and any prepavment and e charges due under the Note.

2. bunds for Taxes and Insurance. Subject to applicable faw or 1o i written waiver by Lender, Borrower shall pay 1o
Petder on the day monthly pavments are due under the Nate, antil the Note is paidd n full, oo som ' Funds®) for g yearly taxes
anedassessmenes which may attam priority over (his Security Instrument as i lien on the Property; (b yearly leasehold payments
et eronnd rents on e Property, af any; o) searly fiard for property msurance premuams: oby yearly food insurance premiuns,
thamyeenveanshy wartege msuranee premiwms, Fany, and () any sums payvable by Borrower to Lender. i accordance with the
provistons of paragraph/as i v of the payment of moregage snsanance proemums. These dems are called "Escrow Bems. " Leader
i e, colleetCand hold Funds i an amount nol o exceed the maximum amount a lender for a federally relited mortgage
foan may requare for Borrorer’s escrow account under the federal Real Estate Settlement Procedures Act of Y970 as amended Irom
tre o nme, 12 ELS.C0 Secndn 2001 of se. C"RESPA”), unless another faw that applies 1o the Funds sets a lesser amount. 11 so,
Pender s atamy time, cotlectQued dold Funds inan amount pot 1o exceed the lesser amount. Lender inay estimate the amownt
of Frands due on the Basts of currest=tata and reasonable estimates of expenditures ol futgre Escrow frems or otherwise in
accondaee wish apphicable Jaw.

The Funds shalt be held noan meration whose deposits are insured by a lederal ageney, instrumentality, or entity
prcinding Bender, it Lender §s such an instiwtiony ¢r in any Federal Home Loan Bank. Lender shall apply the #unds to pay the
Faorow Jrems Lender may not charue Borrower i tiptding and applving the Funds, annuatly analyzing the eserow account. or
verttume the Faserow Tiems, undess Lender pavs Borraseey interest on the Funds and apphicable Taw permits Lender o make such
chiree Hovever, Lender may reguire Borrower (o pav pcae-time charge for an independent real estate tax reporting service used
B Faonder i connection wath this Toan, untess applicable law provides stherwise. Paless an agreement is made or applicable Taw
fegeires nterest e he pad, Lender shall not be required to pay_Borrower any interest or carnings on the Funds. Borrower and

Pemder iy agree nwrntmg, however, tha interest shall be paidior/the Funds. Lender shall give 1o Borrower, without charge,
atr il aevounniny ot the Famds, showane credits amd debits to the sidaand the purpose for which each debit 1o the Funds was
e The Funds are pledged as addional securiy for all sums secured b 20y Securty Instrument,

Fihe Funds held by Lender exeeed the amotnts permitied 1o be herd byvapplicable law, Lender shall account 1o Barrower
b the caeess Funds i accordanee with the requiremients of applicable liw . 11 the aincunt of the Fusuds held by Lender at any time
ot sifcient (o pay the Bserow deems when due, Lender may so nolily Borrower ipawriting, and, in such case Borrower shall
pan o baetder the anunint necessars o make wp the deficiency. Borrower shatl make o the deficiency in no more than twebve

romh iy pay ments, at Lender's sele discretion.
Upon pas mentan kb of adl sums secured by thns Security Instrument, Lender shalt prompudy vefund 10 Borrower any Funds

behd by Lender Bounder paragraph 21, Lender shadl sequire or selil the Property, Lender. privg (o the acquisition or sale of the
Property . shait appiy any Funds hedd by Lender ar the tnme of acquisition or sale as a credat againgt the sums seeured by this
Seourty nsimnnent.

3. Apptication of Payments. Linbess applicable law provides otherwise, all payments received by Kender uinder paragraphs
Fangd 2 shall be apphed: first, ooy prepaviment charges due under the Note; second, (o amounts payabie under praagraph 2; third,
ponterestadne, Tourth, 1o principal due; and fast. 1o any Lae charges due under the Nowe.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charpes, fines and impositions attributable o the Property
whichi pay atanin priovity over this Seeunity Instrument, and feasehold payvments or ground rents, if any. Borrower shall pay these
obligatons mn the manner provided w paragraph 2, or i not paid m thar marner, Borrower shall pay them on time direetly s the
petsen awed pavment. Borrower shall promptly furnish to Lender all notices of amounts 1o be pasd under this paragraph. I
Bommaer makes these payments dizeetly . Borrower shal] promptly furnish o Lender receipts evidencing the paymenus.

Borrower st promptiy discharge any lien which bas priority over this Sccurity Instrument unfess Borrower: (ab agrees
mewrtng Lo the pay ment of the abhgation secured by the lien in a manner acceptable to Lender: () contests in goud faith the hen
by o defends agmnst catorcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
entorcement of the lier; or (¢ secures Trom the holder of the lien an agreement satisfactory to Lender subordinating the Lien (o this
Seenniiy fstrument. 1 Fender deterntines that any part of the Property is subject 104 tien which mav aBain priority over this
Secnnny Instrument, Lender may give Borrower i notice wdentifving the Tien. Borrower shall satisty the lien or take one or more
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of the actons set forth ahove swathine 1 days of the giving of notice.

S. Mazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
srisired agamnst loas by e, hazards inciuded wathin the term "exiended coverage” and any other hazards, including floods or
noodme, Yor which Lender requires msurance. Thns insurance shall be mainwained in the amounts and for the periods thar Lemder
reipities TPhe asswrance carmier providang the insuranee shall be chosen by Borrower subyect w Yender's apgrroval which shalt not
e amreasonily wibbeld . I Borrower tatls to maintnn coverage deseribed above, Lender nay, a Lender's oprion, obtain coverage
o protect Lender's rights o the Property in accordance with paragraph 7.

Al msurance policies and renewals shall be acceptable to Lender andd shall include a standard mongage clause. ender shall
have the right to held the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all recenpis af paid
preonuns and renewal notices. I the event of loss, Borrawer shall give prompt notice to the insuranee carrier and Lender Lender
oy iahe proot of Toss i non nade promptly by Borrower,

Unless Lender and Borroswer othersvise agree in writing, or applicable Law otherwise requires, insuranee proceeds shall
he appiied Tisst o renphurse Lender Tor costs and expenses incurred i connection with abtaining any such insarance proceeds, and
thei, at Lender's oztan, msuch order and proportion as Lender may determine in s sole and absolute discretion, and regardless
o any mparrment of séeinty or fack thereolt (i) to the sums secured by this Security lnstrument, whether or not then due, and
e stk components thereat o Lender may determine inits sole and absohite diseretion: and:or qir w Horrower w pay the costs
and expenses of necessandeepaies or restaration ol the Property o a condition satstactory 1o Lender. It Borrower abandons the
[roperty o does not answer witipe 30 davs & notice from Lender that the insurance carrier has oftered to setde o claim, Lender
rus collect the insurance proceeds A.eader may, inis sole and abselute diseretion, and regardless of any impairment of seeurity
o dack thereet, use the proceeds oo or restare the Propeety or to pay the sums secured by this Security Tnstrument, wheiher
ot mot then dues The 30 day period will Feginosshen the notice s given.

Untbess Lender and Borrower othersise_agree in writing, any applivation of proeeeds 10 principal shall not extend or
postpone the due date of the menthly payments Celerced to in paragraphs | and I or change the ammount of the paymems. i under
paragraph 2 the Property s acquired by Lender, #ortower's right to any insurance policies and proceeds resulting from damage
tthe Property prior o the acquisttion shall pass to Lender 1o the extent of the sums secured by this Seeurity Tnstrument immediangety
prier to ihe acguisiion,

M Rorrower oblains carthquake insurance. any other bazard insurance, or any other insutance on the Property and sueh
Histrance s net speofically required by Lemder, then sueh isurance shall (0 name Lender as loss pavee thereunder, and o0y he
substect 1o che provisions of this paragraph S

6. Occupancy, Preservation, Mainenance and Protection ¢f{n- Property; Borrower's Loan Application; Leascholds.
Berrower acknowledges that the Lender does not desire to make a doan to Baprawer secured by this property on the tenms contained

tihe Note unless the property is to be occupied by Borrower as Borrower’s srimary/secondary residence. Lender makes ion -
owner tesidence loans of different terms, Borrower promises and assures Lender NarBorrower intends 10 occupy this property as
Borrower's primany secondary resudence and that Borrower will so occupy this property as its sole primary/secondary residence
witlin sinvne o0 davs after the date of the Secunty Instrument. I Borrower breaclies this promise to occupy the property as
Borrower s prunary secondary residence, then Lender may invake any of the following ramedies, i addition 10 the remedies
provuded mothe Security Instrument; (1) Declare all sums secured by the Security Instrumen gee and pavable and Foreclose the
Secariy Instrument, (2 Decrcase the term of the Joan and adjust the monthly pavments underttie Note accordingdy. increase the
nierest rate and alost the mowthly pay ments wader the Naote accordingly, or ¢33 reguire that the pimensal batance be redueed to
A peteentage of either the orginal purchase price or the appraised value then being offered on non-owined cscupied loans,

Borrower shall not destroy - damage or impaar the Property, allow the Property 1o deterorate <o commit wasie on the
Property . Berrower shall be i detanlt il any forleiture action or proceeding, whether civil or eriminal, is Fegonahal in Lender's
eomt taith judgment could result in forteiure of the Property or otherwise materially impair the lien created oy this Security
fnstrument or Lender's security nterest. Borrower may cure such a defaule and reinstate, as provided in paragraph 1, by causing
e aan or proceedimg e be disntssed with @ raling thar, in Lender's good faith determination, precludes forleiture of the
Bersower s mictestin the Property or other material impairment of the lien created by this Sceurity Instnament or Lender's security
mrctest Borrowet shall also beon detasli if Borrower, during the loan application process, gave materially false or inaccurate
mlornyron or statements to Lender (or Tatled to provide Lender with any material inforination) in connection with the loan
vurlenced by the Noteincluding, but notlimited to, representations concerning Borrower's occupancy of the Property as a principal
ressdence. TEthis Security Instrument 1 on a easchold, Borrower shadl comply with abl the provisions of the tease. 10 Borrowg
avquires fee titke o the Property, the leasehold and the fee nitle shall not merge unless Lender agrees o the merger in wenting.

Borrower shall. at Borrower's ownexpense, appear mand defend ans action or proceeding purporting to aflect the Property
crars poron thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument. or the rights
ar powers ol Lender with respect to this Security Instrumem or the Property. All causes ol action of Borrower, whether acerued
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Betore o attey the date of this Security instrument, for damage or injury o the Property or any part thereol, or in connection with
as tansacnion fnanced i whole or i part by the proceeds of the Note or any other note secured by this Security Insirument, by
I ender. or n connection with or affecting the Property or any part thereal, including causes of action arising in Wt or vontrigt
aad canses of agtion for frawd or concealment of o material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereot shall be parl directiv 1o Lender who, alter deducting therefrom all iy expenses, including reasonable attorneys” fees, may
apply s proceeds fo the s secured by this Secunity Instrument or o any deficieney ander this Secariy Insirument or niay
Felease i momes s recenved by ator any part thereof, as Lender may clect. Lender mav, at its option, appear inand prosecute
s o e any actien of proceeding o enforee any such cause of action and may make any compromise or seitlement thereol.
Rorrower agrees to eseeute such fuether assignments and any other instraments as Irom time fo time may be heeessary o effectuate
the tregoing provisions and as bender shall reguiest.

7. Protection of {.ender's Rights in the Property. I Borrower tails to perform the covenants and agreements continned
s Securiy Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as i
prowevding 1 Banhruiey . probaie, tor condemnation of Torfeiture or 10 enforee laws or regulations), then Lender may do and pay
Fr wlatever as neCessany (o protect the valwe of the Property and Lender's rights in the Property. Lender’s actions may include
s e any sums securgd By lien which has priority over this Security Instrument, appearing in coutt, paying reasonable ittorneys’
fees and entering o the Provesy o make repairs. Although Lender may take action under this paragraph 7. Lender does no¢ have
tov dov sa

Aoy amounts dishursed-yasender under this paragraph 7 shall become additional debt ol Borrower secured by this Securiiy
Listrument . Enless Borrower and Yerder agree 1o other werms ol payviment, these amounts shall bear interest from the date ot
chishursement at the Note rate ty eftecd Trom time o time and shall be payable, witlyinterest, upon notice from Lender to Borrower
Feesing pavmen.

8. Mortgage Insurance. I Lender requirsd mortgage insurance as a condition of making the loan secured by this Sccurity
Instintment, Borsower shalt pay the premiums recuired to maintain the nortgage insurance i clfect, J1 Tor any reason, the morgage
imsatanee voverige required by Lender Tapses or eeases o beaneffect, Borrower shall pay the premiums required to obtain coverage
atbstadtal v equovalent to e marigage insursiee previovsky s effect, at a cost substantially equivalent to the cost 1o Borrower ol
the mottgage insurance presiously i effeet, from an altdriate mortgage insurer approved by Lender. 11 substantially equivalent
muorleage nsurance coverage is not avallable, Borrower shatl pay o Lender cach month a sum equal 1o one-twelfth of the yearly
martwipe insuzance premium being paid by Borrower when thesipsurance coverage fapsed or ceased 1o be in effect. Lender will
dccepr, wse and retam these pavments as o loss reserve 10 lien oferodgage insurance. Loss reserve pavineiats may ne longer he
reyrenred at the apteay af Lender, 1 mortgage insurance coverage tm e smount g for the pertod that L ender requires) proviaed
i tisarer approved by Lender agam becoties available and 18 obtained Sorrower shall pay the premnams required to maitam
murzaee msuranee i effect, or o provide a loss reserve, until the requiremiess for mortgage instranee ends in accordanee with
anyowriten agreement between Borrower and Lender or applicable Taw.

9. Inspection. Lender or its agenr may make reasonable entries upen amddnspections of the Property. Lender shall give
Bepomses notiey at tae e of oF prior 1o an inspection speciiying reasonable cause Fidhe inspection,

1), Condemnation. The proceads of sy awsed or claun for damages, direct ar consequennal, in connection with any
condenanon or other taking of any part of the Property, or for conveyance it liew of condemnation, ave hereby assigned and shall
be pand 1o Lender Lender may apply, use or release the condemnation proceeds in the same wanner as provided in paragraph 5
frereot with respedt o ansurance proveeds.

I the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that tne_copdgemnor offers 1o make
o ass ard oF settle s chaim for damages, Barrower Tats (o respond 10 Tender within 30 davs afier the date thegetice is given, Lender
i oanthorzed o coliect and appliy the proceeds, at its optiot, cither to restoration or repair of the Bropenty o saethe sums secared
s Securiny Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 1w an paragraphs 1 and 2 or change the amount of such payments.

11. Borrawer Nat Released; Forbearance By Femder Nota Waiver. Extension of the time Tor payntent or msrdificaiion of
amuoetzatiens of the s seeured by tis Security Instrament granted by Lender 1o any suceessor in interest ol Borrower shall not
opetate o release the liability of the original Borrower or Borrower's suceessors in miterest. Lender shall not be reguired o
comence procecdings against any successor in intetest or refuse 1o extend time for payvment or otherwise modify amortizaton of
the sums secured by (his Security Instrunment by reason of any demand made by the original Borrower or Borrawer's suceessors
i omterest. Any forhearance by Lender in exercising any right or remedy shall net be o waiver of or prectude the exercise of any
tieht ar venedy .

12, Successors and Asstgns Bound; Joiat and Several Liability; Co signers, The covenants and agreements of this Security
lstrument shall bind amd henefit the successors and assigns of Lender and Borrower, subject to the provisions of parageaph
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et

PT Bonower's covenants and agreements shall be joincand several. Any Borrower who co-signs this Security [nstrument hut does
S oot evente the Note: G cossignimg this Seeurity nstrument only to mortgage, grant and convey that Bortower's interest in the
Properiy under the terms of s Seeury Instrument; (s not personally obligided o pay the sums secured by this Seeurity
lstruments and e ragrees tat Lender and any other Borrower may agree 1o extend, modhity, forbear or make any accomnodations
s resard to the ermes ot this Security Instrument or the Note without that Borrower's consent.
13. Loan Charges, 1 the loan secured by this Security Instrument is subjeet to i Faw which sels maximum lean charges,
el thar B e fnad Iy mterpreted so that the mterest or other loan charges collected or to be collected in connecton with the foan
“eveend the permantied Hants, thens daiamy sueh loan charge shall be reduced by the amount necessary o reduce the charge to the |
permtted i and b amy sums aleeady coliected rom Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing e principal owed under the Note or by making a direct payment to Borrower,
B retund reduces principal, the reduction wifl be treated as @ partial prepayment without any prepayment charge under the Nore,
[4. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
I hesd class mad paless applicable Taw requires use of another method. The notice shall be directed w the Property: Address or
ativ other address Boewer destgnates v naotice to Lender. Any notice 10 Lender shall he given by first class mail o Lender's
address stated heremn 20 2y other address Lender designates by notice 1o Borrower, Any notice provided for  this Security
fastrament shadl be deenied 1o kave been given ta Borrower or Lender when given as provided in this paragraph.

15. Governing Lew: Sexorability. This Security Instrument shall be poverned by federat law and the law of the jurisdiction
¢ nwhich the Property s focated Biahe event that any provision or clause of this Security Instrement or the Note contlicts with
apphicable s such conflicr shall soraffect other provisions ol this Security Instrument or the Note which can be given effect
withowt the contliwting provision, Feding end the provisions ef this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shallbe given one conformed copy of the Note and of this Sceurity Instrument,

17. Teansfer of the Propenty or a Rénelicial Interest in Borrower, 11 all or any part of the Property or any interest i it is
soldh or transferred (or f o beneficial interest i Borrower 38 sold or transterred and Borrower is not a natural persen) without
Iemder's prior wrtien consent, Lender may, at its gption, require immediate pavment i fudl of afl sums secared by this Security
Tesrrnment However, this opton shall not be exercis¢d By dender if exercise s prohibited by federal Taw as of the date of this
Secutiiy Instrament.

[ Lender exereises this option, Lender shall give Borzawer notice of aceelerition. The notice shall provide a period ol not
less than 30 davs from the date the notice is delivered or mailedovithin which Borrower must pay all sums secured by this Sceurity
Instrement. 14 Boreosver fails to pay these sums prior w the expiratian ol this period, Lender may ihvoke any remedics perimitied
by thes Security Instrument withowt fusther notice or demand on Borsews e

18. Borrower's Ripht to Reinstate. If Borrower meets certain conditians, Borrower shall have the right 1o hive enforcemen
at s Seetrity Instrment discontued an any time prior (o the carber of: (224 days (or such other period as applicable Law may
specily tor reinstatement) betore sale of the Property pursuant to any power of fate vontgined in this Security Instrument: or (b
entry of - tudpment enforcing this Security Instrument. Those conditions are that Sorcower: (a) pays Lender abl sums which then
would be due under this Security Instruntent and the Note as if no aceeleration had Gecidrred; thy cures any default of any other
covedtanls oF agreements: o pavs afexpensesincurred inoenforcing tus Security Insgriment, inchuding, but not Jimited 1o,
reasonable adtornevs” teess and o Gikes such action as Lender may reasonably reguire 10 asaare that the ien of this Security
Iprument. Lender's rights in the Propeny and Borrower’s obhigation to pay the sums secured” by rthis Security Instrament shall
continue unchanged . Upon reinstatement by Borrower, this Security Instriment and the obligations sceure ! bereby shall rematn fully
etiective as i s aeeeleration had oceurred. However, this right 1o reinstate shall not apply in the Zag of accelermion under

[Maractaph 17

1, Sale of Note;, Change of Loan Servicer. The Note or a partial interest in the Note dogeties it this Secunny
fustrmenty may be sold one or mere times without prior notice to Borrower. A sale may resudl in o change wthe entity tknown
av e oan Servicer™ s that collects monthly payients due under the Note and this Secarity Instrument. There also may be one
or more changes of the Loan Servicer unreliated o a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
sren writlen notiee o the change in accordance with paragraph 14 above and applicable taw. The notice will state the name and
adedress of the new Loan Servicer and the address (o which payments should be made. The notice will also contain ary other
tatenmaton reguired byoapplicable Toa The holder of the Note and this Seeurny Instrument shall be deemed 1o be the Lender
hereunder

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on o in the Property . Borrawer shabl not do, nor allow anyone celse 1o do. anything affecting the Propeny
trat s violation of any Environmeniad Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
Froperty of smalk quantitics of Huzardous Substances thatare generally recognized 1o be appropriste to pormat residential uses and
o masntenanee of the Property

Borronwer shall promptly give Lender written notice of any tnvestigation, claim, demand, Fawsait o1 other action by any
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< covernmental or regulatory ageney or povate parly involving the Property and any Hazardous Substance or Envirotmental Law
Col which Borrewer has actual knowledge. [F Borrower learns, or is notificd by any povernmental or regulatory authority, (that any

temes al or ether remediation of any Hazardous Substance affecting the Property s pecessary, Borrower shall prompily take all
cessany remediad actions mgecordance with Environmental Faw.
Bortower shall be solely responsible for, shall indemnify, defend and hold harmiess Tender, its directors, olficers,

emplovees, attorneys, agents, and their respective suceessors and assigns, from and against any and all claims, demands, causes

al wchon, loss damage, cost fincliding actual attorneys” fees and court costs and costs of any required or necessary repair, cleanup
ardetonihicion of e Properiy and the preparation and implementation of any closure, abatement, containment, remedial or other
reguired plam, expenses and habiliny direety arindirectly arising out of or atributable w car the vse, generation, storage, release,
scaiened release discharpe, disposal abatement or presence of Hazardous Substances on, under ot shout the Property. (by the
tansport 1o or from the Property of any Tazardons Substances, (¢} the viotaton of any Hazardous Substances taw, and och any
Hazardous Substances clams,

Asused in s paragraph 20, “Hazardous Substances” are those substances delined as toxic or hazardous substances by
Unvrenanental Land aaed the Tollowing substances: gasoling, kerosene, other flammable or toxic petraleum products, woxic pesticides
and hertoendes volatld/solvents, mitertals containing ashestos or formatdehyvde, and radioactive materiads, As used inthis paragraph
Mo Environmental LawSangans federal Taws and laws of the jurisdiction where the Property is Tocated that relate to health, safeiy
G CIOrenme i protectian

ADINTIONAL COVEN2GTS, Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies. )7 any installment under the Note or notes secured herehy is niot paid when duie, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in defaull under any other morigage or other
mstrumnent secured by the Property, all sums sscured by this Security Instrument and accrued interest thereon shall it once become
duc and payable at the option of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such cvent, Lender, at its option, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedics or take any other actioas permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedics described in this Paragraph 210 inclading, but not limited to, reasonable atlorneys® fees and costs of tile
cvidence.

220 Release. Upon pavment of all sums secured by fis Seeurty instrument, Lender shall release this propeny without
warnaniy 1o the person or persans Tegally entitled 1o it Such pessorrae persotis shall pay any recordition costs. Lender any chiarge
such person or persons a tee fos releasing the Propeny for servicessendered 1t the charging of the fee is permitted under applicable
law

23, Waiver of Homestead. Borrower waives all right of homestéon exemption in the Property.

24, Misrepresentaiion and Nondisclosure, Borrower has made cettig written representations and disclosures m order 1o
mduce Tendsr o make Nile loan evidenced by the Note or notes which this Syeuriny Instrament secures, and m the event tha
Borrower Tas made any matenial misrepresentation or farled to disclose any naeriabaact, Lender, at its opion and without prior
notice or detmand, shadl have the right to declare the indebledness secured by this Sceurny Anstrument, irrespective of the maturity
date speaified m the Note or notes secured by this Security Instrument, immediately due spavable.

25. Time is of the Essence. Time is of the essence in the performance of cach provision of this Security Instrument.

26, Waiver of Statute of Limitations. The pleading of the statute of limitations as -« detense teentorcement of this Security
nstenment. or any and all obhigations referred to herein or secured hereby s hereby waived e the Qddlest extent permitied by
applicable Taw

27. Modification. This Security Instrument may be modified or amended only by an agreemeat iy writing sipned by
Hoprower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and Lender for any and
alb costs, dees and expenses which either may incar, expend or sustain in the execution of the trust ereated hereunder or in the
perfornuiice oF any act required or permitied hereunder or by law or in ¢qunty or otherwise arising awt of or m connection wih
this Securtty Instrument, the Note, any other note seeared by this Security Instrument or any other instrument exectted by Borrower
meconnection with the Note or Security Instrument. To the extent permitied by applicable law, Borrower shali pay to Trustee and
Lender their Tees in connection with Trustee and Lender including but not limited to assumption application fees; fees for payof!
demands and. statements of boan blance; fees Tor making, transmitting and 1ransporting copies of loan documents, verifications,
fudl or partial hen refeases amd other documents requested by borrower or necessary for performance of Lender's rights or duties
ander thns Seeunte Tnstrument. fees avisimg frome arewrned or dishonored cheeks fees o determine whether the Property s
secupied, protected, maimtained or insured or related purposes; appraisal Tees, inspection lees, legal fees, broker fees, insurance
pad lerm subsutubons, repair expenses, toreelosure fees and costs ansing from forectosure of the Property and protection ol the
seanrity for this Secudry Instramentz and all other fees and costs of a similar nature not otherwise prohibiied by law.

ILDYRI6 o 2197,
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29, Clerical Error. In the event Lender af any time discovers that the Note, any other note secured by this Security
instrument, the Secarity Instrument, or any other document or instrument executed in conneetion with the Security Instrument, Note
o potes contins an error that was catsed by a elerical mistake, caleulation error, computer malfunction, printing error or similar

dor Borrower agrees, upon netice Trom Lender, o reesecute any documents that are necessary (o correct any stch errorts).
Borrower turther agrees that Lender will not be Biable o Borrower for any damages incurred by Borrower that are directly or
mdectly caused by any such error,

30. 1ost, Stolen, Destroyed or Mutilated Security Instaument and Other Documents. In the event of the Toss, thefl or
destmenon of the Note, any other note secured by this Seeurity Instrument, the Security Instrument or any other documents o
matraents exeented moconnection with the Security Instrument, Note o notes teollectively, the “Loan Documents™., upon
Bortowet s recenpt of an mdemnification exceated 11 twvor of Borrower by Lender, or, i the event of the nutilation of any of the
Loan Docaments, upon Lender's surrender (o Borrower of the mutifated Loan Docoment. Borrower shall execute and detiver o
I emder a Loan Document in form and content identical 1o, and w serve as a replacement of, the last, stolen, destroyed. or mutilated
1 oan Documents, and anay be treated for all purposes as the original copy of such Loan Docurment.

11, Assigneentof Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property,
Bortowet shall ase thespht o coltear and retain the rents of the Property as they become due and payable provided Fender has
perexeroised s riehts tofregaire nmedtate payment in falt of the sums sceured by this Secunty Instrument and Borrower has ot
dhandoned the Property.

32. Riders 10 this Secuniy Anstrument, 11 one or more riders are exeeuted by Borrower and recorded together with this
Seaunty tnstrument, the covenams wid agreements of cach such rider shall be incorporated it and shall amend and supplement
the conelants amd agreements of tis Sccurity Instrument as if the riderss) were a part o this Security Instrement.

fheck apphcable busiesy

(5] Adpistable Rate Rider UJ candominium Reder I Family Rider
. . oM .
O ~o Prepayment Penalty Option Rider s Mhanned Unie Development Rider O Oceupaney Rider

L othery (specifvy

BY SIGNING BELOW, Borrower aocepts and agrees Ledthe-terms and covenants contained inthis Security Instrimment and
neany trderess exeeuted by Barrower and recorded with it

Wornesaes,

1Sealy

Borpmgs

tSeah

Hurrewer

iSealy tSeal

Borrowetr

Boriower

Sl

Borrovee

_ieah

Hortowet
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Loin Nunber

ADIUSTABLIL RATE RIDER
(LIBOR Index - Rate Caps)

FTHS AINUSTABLE RATE RIDER is made April 26, 1998
ad s ineorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trost or

Secutny Peed tihe "Security Instrument ™y ol the same date given by the undersigned (the "Borrower™) (o

sevure Borrower s Adjustable Rate Nowe rthe "Note”) wo
VUL ONE MOPTOASE CORPORATION, A CALIFORNMIA CORPORATION

ithe "Lender” vt the same date and covering the property described in the Security Instrument and locited

W
5% R BATNT LOUTIS AVENUE, CHICAGO, 1L &001R

[Properts Addresy)

THENOTECONTAING CROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. TIHE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST #ATE CAN CHANGE AT ANY ONE TIME AND Tl
MAXIMUM RATE THE BORZCWER MLUST PAY.

ADDITIONAL COVENANTS. In addition rothe covenanls and agreements made in the Security
[Instrument, Borrower and Lender further covenant and agree as foflows:

The Note provides tor an it interest rate of 9.700C%
Note provides for changes i the iterest rate and the monthly pazmests, as lolfows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEN

(A) Change Bales

Fhe mterest rate [ will pay may change on the first day ol May 2000 .
and on that day every sexth month thereatter. Each date on which myointerest rate condd change is cafled o
“Change Date ™

(B) The index

Begmmng with the first Change Date, my interest vate will be based on an Index, e Sindex” is the
average of iderbank oftered rates Tor six-month ULS. dollar-desominated deposits in the Landan market
LABOR ™. as published ta Fhe Wall Street Journal, The must recent Index figure available as Qf the first
husiness day ol the month immediately preceding the mosth in which the Change Date oceurs 1s calted the
“Current Index.”

I the Index is no longer avatlable, the Note Holder will choose a new index that is hased upon
comparable information. The Note Holder will give me natice of this choice,

() Caleulation of Changes

Betore each Change Date, the Note Holder will caleuliate my new interest rate by adding

FIVE and 40 100 percentage poinigs) ( 5 q00% 1
tothe Currens Jadex. The Note Holder will then round the result of this addition 10 the next higher one-eighth
o ane percentage point<0.125% ). Subject to the limits stated in Section a0 below, this rounded amount will

MULTISTATE ADIUSTABLLE RATE RIDER LIBOR INDEX Single Fanly
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hoe iy e mterest rate unil the next Change Dae.

Ihe Note Holder wilt then determine the amnount of the monihly payviment that would be sutficient 1o
repay the anpaid principal that Tam expeeted o owe at the Change Date in full on the Maturety Date at my
new terest rate m substantially equal pavments. The result of this caleudation witl be the new amount vt my
menthly pas ment.

(12} Limits on Inlerest Rate Changes

The mterest rate Lam required wopay at the first Clumge Date witl not be greater than

12.700% worlessthan 9.700% . Thereafter, my interest rate will never
be increased or decreased on any single Change Date by more than one percentage point (1.0 ) from the rate
of mterest A have been paying for the preceding six months. [5 no event will my interest rate be greater
thn 5 LT00% or fess than - 9.700%

(13} Effective Date of Changes

My new date est rate will becone effective on each Change Date. T will pay the amount of my new
monthly payment beginsing on the Tiest monthly payment date after the Change Date until the amount of my
manthly pavment chinges zpain.

(F) Notice of Chan/es

The Noate Holdder will deimvir ormail o me 2 notice of any changes inmy mterest rate and the amounm
of my monthly pavment before the <itective date of any change. The notice will include information required
by law 10 be given me and also the titde/and telephone number of i person who will answer any guestion I may
have reganding the netice.

TRANSEER OF THIE PROPERTY G A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Securny Instrument 1s amended e as follows:

Transier of the Propenty or a Beneheial Interest (n Borrower, I all or any part of the Praperty or any
mterest tan s sold or transterred (or if a beneticial interestm orrower is sold or transterred and Borrower
i~ not natural persony without Leneer's prior written consentd Exnder may, al ity option, requice inunediate
pay ment e full or @b sums secured by s Securily Instrument. fomeever, this option shall net he exercised
by Lender af exerase is prohibited by tederat Taw as of the date oftnis Seessity Instrunment. Lender also shall
notevercise this option i Go Borrower causes to be submitted to Lender infeemation required by Lender to
evituite the Intended ransteree as 1T a new foan were being made o the ransfzree: and thy Lender reasonably
determiines that Lender's security will not be impaired by the loan assumption-apsg thar the risk of & breach of
- covenant or agreement i this Security Instrument 1s acceptable (o Lender.

fo the extent permitted by applicable faw, Lender nuy charge a reasonable (eeZas s condition 1o
Lender's consent 1o the loan assumptton. Lender may alse require the transferee to sigesdnCassumption
agreement that is aceeptable 1o Lender and that obligates the transleree to keep all the promises anz azreements
made i the Note and in thas Security Instrument. Borrewer will continue to be obligated under (d Nowe and
this Securiy Instransent unless Lender reicases Borrower i writing.,

I Lender exercises the optionto require immediate pavment in full, Lender shall give Borrower notiee
af aceeleranon. The notice shall provide o period of not fess than 30 days from the date the notice is delivered
or mailed wathin which Borrower must pay all sums secured by this Security Instrument. [ Borrower tails to
piv these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Securtty Instrument wichout further notice or demand on Borrower.,

MULTISTATE ADJUSTARLE RATE RIDER LIBOR INDEX Single Family
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Loan Number 41060100 Servicmy Number: 4987206 -0 Due: 04 70698

BY SIGNING BELOW, Borrower accepts and agrees o the werms and covenants contained i this
Adpiistable Rate Ruder n -

v

/,“ l. . . (
' f N, b vy
jlﬂizkiﬁé’f__ jf*f Y4t/ Sead ol AT T Eveals
MM CE Y YL T E) .

INBS YOUNG

e "Sealy 8

_thealy (Suali

MULTISTATE ADJUSTABLE RATE RIDER LIGOR INDEX Single Famify
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