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THIS MORTGAGE ("Security Instrusiient ™) is given on April 2, 1998 . The morigagor is
JEFFREY ZURAWSKI AND JUDITH ZURAWSKI, HUSBAND AND WIFE, IM JOINT TENANCY

("Borrower™), This Security Instrument is givet to

PHEFERRED MORTGAGE ASSOCIATES, A SUBSIDIARY GF LIHERTY FEDERAL BANK '

which is organized and existing under the laws of  THE UNITED/STATES OF AMERICA , and whose

address is 19 EAST A3IRD STREET, WESTMONT, ILLINOIS “608559
lender”). Borrower owes Lender the principal sum of

one Hundred "‘"nm,; Three Thousand and no/i00- - - - - -
- - R R Dailars (U.S. 8 123,000.00 ).

{"Note”y, which provides for

This debt is evidenced by Borrower's note dated the same date as this Secuey Instranent
monthly pavments, with the tull debt, if not paid carlier, due and payable on April g 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (e Note, with interest, and all ancW'ﬂS
cxtensions and modifications of the Note: (b) the payment of all other sums, with interésy advanced under paragraph 7 1o
protect the security of this Secutity Instrement; and (¢) the performance of Borrower’s covenznts und agreenems under this
Security Instrumens and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; 1o Lender the following

described property located in COOK County, linois:
. LOT 310 IN BLOCK 9 IN W.D. MURDOCK’'S MARQUETTE PARK ADDITION, BEING A

SUBDIVISICN OF THE SOUTH 1/2 OF THE SQUTHWEST 1/4 OF SECTION 23, TOWSCAJP
( 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE ZAST

. 50 THEREOF) IN COOK COUNTY, ILLINCIS.

LAW TITLE INSURANCE €O,
1300 IROQUOIS SUITE 210
NAPERVILLE, 1L 60563 A2 1]

Fratidetaud

//‘

] TAX ID #2,19-23-317-030
which has the addredsof

3830 WEST 69T PLACE, CHICAGO [Sereer, Ciny],
Minois

[Zin Code} ("Propenty Address™):

e LINOéSrQ'qu Family-FNMAFHLIMG UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all casements, appurtenances, and
fixtures now or hereafter o part of the propesis. Al replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing ts referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title w the Property against all claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and tate charges due undder the Note.

2. Fungs for Taxes and Insurance, Subjcct 10 applicable law or to a written waiver by Lender, Borrower shall pay to
L.ender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ¢"Funds”) for: (a) yearly taxes
and assessments which may attain priosity over this Securtty Instrument as o fien on the Property: (b} yearly leaschold payments
or ground rents od the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (e} yearly medpage insurance premiums, il any: and (1) any sunts pavable by Borrower 1o Lender, in accordance with
the provisions of paragrz;ih°€, in licu of the payment of morgage insurance premiums, These items are called "Escrow Jiems.”
Lender may, al any time.«0fert and hold Fumds in an amount not to exceed the maximum amount a Jender for a federalty
related mortgage loan may reguice.for Borrower's escrow account under the federat Real Estate Settlement Procedures Act of
1974 as amended from time to titde/ 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another taw that applies to the Funds
sets a lesser amount. 1f so, Lender may,-at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds ée on the basis of current data and reasonable estimates of expenditures of future
Escrow ltews or otherwise in accordance with spplicable law,

The Funds shall be held in an instiuton whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institutior) o in any Federal Home Loan Bank. Lender shall apply the Funds w pay the
Escrow hems. Lender may not charge Borrower for oldsie and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Liems, unless Lender pays Borrowe! interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a dne-time charge (or an independent real estate tax reporling service
used by Lender in connection with this loan, unless applicabie)law provides otherwise. Unless an agreement is made of
applicable law requires interest o be paid, Lender shall not be réquared to pay Botrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ang debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are piedged as additional security-ior atlsums secured by this Security Insirument,

If the Funds held by Lender exceed the amounts permitted to be held by dpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It thezaount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow lems when due, Lender may so notify Borrewedipaviiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deticiency. Borrower shall md&e up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums securcd by this Security Instrument, Lender shall proyiptiy refund to Borrower any
Fuads held by Lender, If, under paragraph 21, Lender shall acquire or selt the Property, Lender, priore.the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ageapst the sums sceured by
this Sceurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenuer-ander paragraphs
| and 2 shall be applied: first, 10 any prepavment charges due under the Note; second, Lo amounts payable under paragraph 2;
third. to interest due; fourth, to principal due; and lust, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and |caschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shadl pay them on time directly
(o the person owed payment. Borrower shall prompily furnish to Lender ail sotices of amownts 10 be paid under this paragraph.
If Borrower miakes these payments directly, Borrower shall prompily furnish (o Lender receipts evideneing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the ubligation secured by the lien in a manner acceptable to Lender; (b) contests in good taith the lien
by, or defends against enforcement of the lien in, legal proceedings whivh in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the Hen an agreement satisfactory to Lender subordinating the Jien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may auain ;)riurig}( over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisty the lien or tike one or
more’of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall heep the improvements now existing or hereafier erceted on the
Propenty insured apainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurince shall he maimained 0 ihe amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet’s approval
which shall not be unreasonably withheld. 1§ Borrower fails o maintain coverage described sbove, Lender may, at Lender's
aption, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all veceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of 1oss il not made promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damaged 4f the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not ccononncally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccdrisy-Instrument, whether or not then due, with wny excess paid w Borrower. 11 Borrower abandons the
Property, or does not austeer within 30 days a notice from Lender that e insurance cartier has offered to seitle 3 claim, then
Lender may collect the fusvdipee proceeds. Lender may use the proceeds (0 repair or festore the Properly or o pay sums
secured by this Security Insteam<si whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower/ otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montnly pavments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired @y Lerder, Borrower's right to any insurance policies and proceeds resubting from
damage 1o the Property prior to the acquisitonsiall pass to Lender to the extent of the sums seeured by this Security Instrument
immediately prior to the acquisition.

6. Dceupancy, Preservation, Maintenance Gos Pratection of the Property; Borrower's Loan Application; Leasehukds,
Borrower shall occupy, establish, and use the Propetty.asorrowet's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue 10 occupy the Pronerty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall noc destray, damage or impair ihe
Property, allow the Properly to deteniorate, of commit waste o die Property. Borrower shall be in default it any forleiture
action or proceeding, whether civil or criminal, is begun that in Lender’s pood faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Security Yastiument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-tat action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of e Borro'wer's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's seeurity interest. Borrower shall alse be in default if
Borrower, during the loan application process, gave materially false or inaccurate inferipgion or statements to Lender (or {ailed
to provide Lender with any material information) i connection with the loan evidenced 5y i Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence, “tihis Seeurity Instrument is on a
leaschold, Borrower shall comply with all dic provisions af the lease. 1 Borrower acquires fretitle ta the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. 7 Borrower fails o perforns the covenants and sgreements confained in
this Security Instrument, or there s a legal proceeding that may significamly affect Lender’s rights in << roperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee laws or regulations), then fender may do and
pay for whitever is niccessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys' fees and entering on the Property to make repatirs. Although Lender may take action under this paragraph
7, Lender does not have ta do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Sccurity Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shafl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.
8. Mortpage Insurance, It Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shatl pay the premiums required to maintsin the mortgage insuranee i effect. [, tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
CoA
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost (o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge tapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurisee coverage (i the imoun and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower skall pay
the premiums required to maintain morigage insuraee in effect, or o provide a loss reserve, until the requirement for moerigage
insurance ends 1n accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lénder.

In the event of ~total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or nou theh 4u¢) with any excess paid o Borrower. [n the event of a partial taking of the Property in which the Lair
market value of the Proverty immediately befare the taking is equal to or greater tan the amount ol the sums sceured by this
Sceurity Instrument immediaiely before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by
this Security Instrument shafl/be ¢educed by the amount of tie proceeds multiplivd by the following fraction: (a) the total
amount of the sums sccured iminedliziely before the taking, divided by (b) the Tair market value of the Property immediately
before the taking. Any balance shall b¢ naid 1o Borrower, In the event of a partial 1aking of the Property in which the fair
market value of the Property immediateiy-oclore the taking is less than the amount of the sums secured immediately before the
taking, untess Borrower and Lender otherwise agree in writing or unless applicable L otherwise provides, the proceeds shall
be applied (o the sums secured by this Seeurity-Insizument whether or not the sums are then due.

If the Property is abandoned by Borrawer, w3 after notice by Lender to Borrower that the condemnor offers 1o mike an
award or settle a claim for damages, Borrower faris to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its »ption, either w restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower vtherwise agree in writing, oy application of proceeds o principal shall not extend or

postpone the due date of the monthly payments referred to in paragtapis and 2 or change the wmount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiter. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by 4.ender to any successor in interest of Borrower shall
not eperate to release the Tability of the original Borrower or Borrower's sucecsars in interest, Lender shall not be required o
commence proceedings against apy successor in interest or refuse to extend tine furpayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ol any demand mads by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy Zuald not be a waiver of or preclude the

exercise of any right of remedy .

12, Successors and Assigns Bound; Joint and Severad Liability: Co-signers, The tovenants and agreements ol this
Security Instrument shail bind and benefit the successors and assipns of Lender and Botrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements: shait be joint and severdl. Any Borrower-who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Sceurity [nstrument only to mortgige, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; iby is not personally obligiaed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend wodify, Torbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent,

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges collected or ta be collected in connection with the
toan exceed the permitted limits, then: Gy any such loan charge shall be reduced by the amount necessiry 1o reduce the charge
(o the permitted limit: and (by any sums already collected from Borrower which excecded permitted fimits will be refunded 1o
Borrower, Leader may choose 1o make this relund by reducing the principal owed under the Nole or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering itor by mailing
1t by first class mail uniess applicable taw requires use of another method. The notice shall be directed 10 the Property Address
or any othet address Borrower designates by notice 10 Lender Any notice to Lender shall be given by [lirst cluss mail to

Vi
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Eender's address stated herein or any other address Lender designates by notice to Borrower. Anv notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided i this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any pact of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Rorrewer is not a natural person) withott
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
af this Security Instrument.

If Lendet exedtises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. IfBorrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this SecurityAnstrument without further notice or demand on Borrower.

18. Rorrower's Rigniiin Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ipatriment discontinued at any tme prior to the carlier of: (@) § days (or such other period as
applicabie law may specily for Teinstatement) before sale ol the Property pursuant o any pawer ol sale contained in this
Security Instrument; or (b) entry ‘I a judgment entorcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be ‘die siider this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any defauli of any other covenanisor agevements; (c) pays all expenses incurred in enforcing this Securily Insirument,
including, but not limited to, reasonable atorneys' fees; and (d) takes such action as Lender may reasonably require 0 assure
that the lien of this Security Instrument, Lender's pehts in the Property and Borrower's obligation 1o pay the sums sceured by
this Security Instrument shall continue unchangdd. Upon reinstatement by Borrower, this Security  [nstrument and the
obligations secured hereby shall remain fubly effective’ss i no acecleration hidd occurred. However, this right to reinstate snall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice @ sorrower. A sale may resultin a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under tie/Note and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrelated to a sale of the Note, I there 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovewid apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments shoutd be eigde. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vee, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not o, nor allow anysre else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
starage on the Property of small quantities of Hazardous Substances that are generally recognized-to be appropriate to nonmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written rotice of any investigation, claim, demand, lawsuic or other action by any
governmental or regulatory ageacy or private party involving the Property and any Hazardous Substinee o Fuvironmental Law
of which Borrower has actual knowledge. 1§ Borrower learns, or is notified by any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other awmmable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridivactive materials. As used in
this paragraph 20, "Environmental Law” means federal Jaws and laws of the jurisdiction where the Preperty is located thi
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender (urther covenant andl agree as follows:
21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to aceckeration following Borrower's breach
of any covenant or apgrecment in this Secourity Tnstrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specifv: () the defanlt; (b) the action required to cure the default;
(¢} a date, not less than 3} days from the date the notice is given to Borrover, by which the defanlt must be cured; and
{d} that failure to cure the default on or before the date specificd in the notice nuay result in aceceration of tie sums
secured by this Security Instrument, Toreclosure by judicial proceeding and sale of the Praperts. The notice shall turther
inform Borrower of the right 1o reinstate after acceleration and the vight to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration und foreclosuee, 1 the defanlt is not cured on
or hefore the date specified in the notice, Loender, at its option, may require immediate puvinent in full of alt soims
secured by this Sccurity Instrument without farther demand and may foreclose this Seearvity Instrument by judicial
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuaing the vemedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys® fees and costs ol title evidence,

22, Release, Upon payment of &t sums secured by this Security Instrument, Lender shall release this Security Instrument
without chatrge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

M. Riders to-bis ‘ivcuritv Instevment. 11 one or more riders are executed by Borrower and recorded together with this
Security Instrument] thecovenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecindats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxiesy)
EQ{] Adjustable Rate Rider [
JG aduated Payment Rider :
L Balloon Rider | Rate Improvement Rider
[ VA Rider [ ] Otherts) [specify]

l(‘nndnmmlum Rider lr } -4 Family Rider
I Planned Unit Development Rider ! Biw eckly Payment Rider
{ _ L Second Home Rider

BY SIGNING BELCW, Borrower accepts ans agrees (o the terms and covenants c@ntaingd in this Security Instrument and
in any rider{sy exccuted by Borrower and recorded ity i,

Witnesses: . »
S Y SIS W S wod (Scah

JEFFRPY - ZUR;(‘JGKI/ ' Barrower

A ;u.'.’;'f: R Y —{8eah)

e e i - . JUDITH ZURAWSKI Borrower

(Sead) e e ASey

Burrower -Borrower

-
STATE OF 1LLINOIS, Lot County ss:

[ U “de‘b'En"d . i Notary Public in and for said counyy sad state do hereby certily
that JEFFREY ZURAWSKI AND JUDITH ZURAWSKI, HUSBAND AND WIFE, IN JOINT  TEMANCY

. personally known (o mie to be the siume personis) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that - N} )
signed and delivered the said instrument as R v free and volumtary sct, for the uses and purposes therein set forth,
Given under my hand and official seal, this  3rd ay of Apnl , 1998
Y ,

My Commission Expires:
Nut.lr_, I’unlu

\"h....l

"OFFICIAL SBA*
CYNTHIA O, MITCHELL

ARY PUBLIC, STATE OF 1L
LINOI
SSION EXPiRgg '
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Loan # 2010005798

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Watl Steeet Jourtali - Rute Caps)

THIS ADJUSTABLE RATE RIDER s made this ird day of  April
1998 , and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of lrusl
or Security Deed (the "Securily [ustrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustabde Rate Note the "Note") 10 PREFERRED MORTGAGE ASSGCIATES, A
SUHSIDIARY OF LIBERTY FEDERAL BANK

(the "Lender™y of the same date and covering the property described in the Seeunity Tnstrument and located at:

3830 WEST 6YTH PLACE, CHICAGO, ILLINOIS 60629
{Progerty Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE-a%O THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROYER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM BATE.THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inw'Gition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant sacragree as follows:

AL INTEREST RATE AND MONTHLY PAYMEN U CPANGES
The Note provides for an initia) interest rate of 0,250 % . The Note provides for changes
in the jnterest rae and the monthly paviments, as follows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A) Change Dates

The interest rate 1wili pay may change on the first day of  April 9 . 2000, and on tha
dav every  6TH  month therealter, Tach date on which my interest rate coulds change is called o "Change Dae.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indexs The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index Ngure available as of the st cisiness day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Jodex.”

If the Index is no Jonger avaitable, the Note Holder will choose a new index that is based ‘woos-comparable
information. The Note Holder will give me actice of this choice.

() Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Five and
Fufty Five one-hundredths  percentage point(s) ( 5,550 %) to the Current Index,
The Note Halder will then round the result of this addition 1o the nearest one-cighth of one percentage point
¢ 125% ). Subject 1w the himits stated in Section 4(D) betow, this rounded amount will be my new interest rive
until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Family - Fannie Mae Uniform Instrument Form 3138 6/94
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The Note Holder wifl then determine the wmount of the monthly paymemt that would be sulticient (o repay
the unpaid principat that | am expected to owe at the Change Date in tul) on the Matarity Date at my new interest
rate in substantinlly cquai payments. The result of this calcutation will be the new amount of my monthly

payment.
(D) Limits on Interest Rate Chanpes
The interest rate 1 am required to pay at the lirst Change Date will not be greater than 13.250 %
or Jess than 10.250 % . Thereafter, my interest rate witl never be increased or decreased on any
single Change Date by more than One
percentage pointgs) ( 1.000 %) from the rate of interest | bave been paying for the preceding
&  months. My imerest rate will never be greater than 16.450 Y.
() Faiective Date of Changes NOR LOWER THAN 10.250%

My newsdaterest rate will become effective on each Change Date. T will pay the amount of my new monthly
payment begipaibg on the first monthly payment date atter the Change Date until the amount of my monthly
pavment changessgiin,

(I} Notice ob Cranges

The Note Holder wiltdeliver or mail to me a notice of any changes in my nterest rate and the amount of my
monthly payment hefore the sifective date of any change. The notice will include information required by law to
be given me and also the telepfone number of a person who will answer any question T may have regarding e
fnotice,

B, TRANSFER OF THE PROPERYY OR A BENEFICTAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Security iastzament 15 amended 1o read as {otlows:

Transfer of the Property or a Berdianl Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transterred (or 1f a bercrical interest in Borrower is sold or transterred and Borrower is nof
a patural person) without Lender's prior writlen'congzat, Lender may, a its option, require immediate paymentin
ful) of Al sums secured by this Secority Instrumieat. Bowever, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of tns Security Instrument. Lender also shalt not exercise this
option if: (@) Borrower causes 1o be submitted 1o Lender infermation required by Lender to evaluate the intended
transferee as it a new loan were being made 1o the transferees and by Lender reasonabty determines that Lender’s
security will not be impaired by the joan assumption and that the risk.of a breach of any covenant or agreement in
this Security [nstrument is acceplable to Lender.

To the extent permitted by applicable law, Lender may charge o reasenable fee as o condition to Lender’s
consent o the loan assumption. Lender also may require the transferee /e an assumption agreement that is
acceptable o Lender and that obligates the transteree to keep @l the promuses”apd agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated uncer ‘the Note and this Sccurity
Instrument unless Lender releases Borrower in writing.

[f Lender exercises the option 1o require immediate payment in tull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 davs from the date G priiee s delivered or
mailed within which Borrower must pay all sums sceured by this Security Instrument. I Barrgwer fails o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Sceurity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

: ' ) A e
“""“I" P T A 2 iSealy . ’{,:./ _-..'f‘,.',’:f}.—;ﬁu-' (CZ'UEJ@“-— . (Seah
JEFF&EY ZUR%#EK;ﬁ Bormwer JUBTITH ZURAWSKI Borrewer
/ \ L'l‘
_— —_ . {Seal) e e e (SenDy
Borrower -Botrower
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