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'MIDWEST FUNDING CORP. Covk County Fecorder 31,00
1020 3187 STREET
SUITE 300

DOWNERS GROVE, IL
60515

LOAN NO.08-27-54425

MORTGAGE

THIS MORTGAGE ("Sacurity Instriment') Is given on  April 8, 1998 . The mortgagor is
JESSICA COLLIER LOVE AND MATTHEW D. LOVE, HER HUSBAND

T? 75170 ) )( 5{3@% \ g be———————[Space Above This Line For Recording Data) ~——————-

"Borrower").
This Security Instrument is given to . MIDWEST FUNDING CORPORATION (

AN ILLINOIS COHPORATISN
which is organized and existing under the laws of ILLINOIS , and whase
addressis 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL. 60515 ("Lender").
Borrower owes Lender the principal sum of Orie Hundred Sixty Eight Thousand Doliars and

no/100 Dollars (U.S. $ 168,000.00 ). This
debt is evidenced by Borrower's note dated the teiii2 date as this Security Instrument ("Note”), which provides
for monthly payments, with the fuil dabt, if not paid es-ier due and payableon  May 1, 2028 :
This Security Instrument secures to Lender: (a) the repayment of the debt avidenced by the Note, with interest,
and all renewals, extenslons and modifications of the No'e; 1) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Serurity (nstrument; and (c} the perfarmance of
Borrower's covenants and agreements under this Security Ins* urient and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender theioflowing described property located in

CO0K County, lllinois:

THE NORTH 1/2 OF LOT 92

ALL OF LOT 93 AND THE SOUTH 16,5 FEET UF1.0T 94 IN _ K. L. GRENNAN REALTY
TRUST EIGHTH ADDITION TO GRENNAN HEIGHTS, A SUBDIVISION OF THE NURTHWEST 1/4 OF THE SOUTHEAST
1 SUC?)\IFT‘SIEICLI }Sg]?. TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PIMJIPAL MERIDIAN, IN COOK

Tax 1.D, #: 09-24-403-070-0000 09-24-403-071-0000
which has the address of 8325 N. OSCEOLA , NILE
(Street] [City}

filinois 6&7_1400(” {"Property Address”);
ip Code

TOGETHER WITH all the improvements row or hereafter erected on the property, and alf easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalf also
b‘;a covared by this Security instrument. All of the foregaing s referred to in this Security Instrument as the
» roperty.l

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property Is unancumbered, except for
encumbrances of record. Borrower warrants and will defend generally the thle to the Property against all claims
and demands, subject to any encumbrances of record.
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_ ' LOAN NO. 09-27-54425
maintalined In the amounts and for the perlods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to

protect Lender’s rights in the Property In accordance with paragraph 7.
All insurance policles and renewals shall be acceptable to Lender and shall inciude a standard mortgage

clause. Lender shall have the right 1o hold the palicies and renewals. If Lender requlres, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notlces. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

by Borrower.
Unless Lender and Borrowsr otherwise agree In writing, insurance proceeds shall be applied to restoration

or repair of the Property damaged, If the rastoration or repalr is economicaily feaslble and Lender’s security is
not lessened, If the restoration or repalr Is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
dus, with any excaess paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days
a notice from Lancar that the Insurance carrier has offered to settle a claim, then Lander may collact the
insurance proceeas. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Securn{lnstrumnt whether or not then due. The 30-day period will begin when the notice Is glven.
Unless Lender anu Barrower otharwise agree in writing, any application of procseds to principal shall not
extend or postpone the ru= date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of the payments, ‘i uirder paragraph 21 the Property Is acquired by Lender, Borrower's right to any
insurance policies and proceecs resulting from damage to the Property prior to the acquisition shall pass to

Lender to the extent of the surn¢ sscured by this Security Instrument immedlately prior to the acquisition.
8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan

Application; Leaseholds. Borrower onzii occupy, establish, and use the Property as Borrowar's principal
residence within sixty days after the execut!cn of this Securlty Instrument and shall continue to occupy the
Property as Borrower's princlpal residencs for at least one year after the date of occupancy, uniess Lender
otherwise agreas In writing, which caonsent stali not be unreasonably withheld, or uniess extenuating
clrcumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or Impalr the
Property, allow the Property to deteriorate, or conir-t waste on the Property. Borrower shall be in default if any
forfelture action or proceeding, whether civil or crim nal, 1= begun that In Lender's good faith judgment could
result in forfeiture of the Property or otherwise materiall y impalr the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a deiai’ii end reinstate, as provided In paragraph 18, by
causing the actlon or proceeding to be dismissed with a ruiinic that, In Lender's good faith determination,
preciudes forleiture of the Borrower's Interest in the Property cr otasr material Impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrower shzil 4iso be in default if Borrower, during the
loan application process, gave materially false or inaccurate informatior-or statements to Lender (or falled to
provide Lender with any materlal informatlon) in connectlon with the 10an ~videnced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Froperty as a principal residence. If this
Securlty Instrument Is on a leasehold, Borrower shall comply with all the provieicns of the lease. If Borrower
acquires fae titla to the Property, the leasehold and the fee titie shall not merge Ln'2ss Lender agrees to the

merger in writing.
. Protection of Lender’s Rights in the Property. If Borrower falls to perform the 2ovenants and

agreements contained In this Security Instrument, or there is a legal proceeding that raey slanificantly affect
Lender's rights In the Property (such as a proceedIng in bankruptcy, probate, for condemration or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protenithe value of
tha Property and Lender’s rights In the Property. Lendar's actions may include paying any surissecured by a
lien which has priority over this Security Instrument, appearing in coun, paying reasonable attorrieys' fees and
entering on the Property to make repalrs. Aithough Lender may take action under this paragraph 7, L ¢niler

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requestlerag payment.
8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured

by this Security Instrument, Borrowar shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in affect, at a cost substantially equivaient to the cost to Barrower of the mortgage
insurance previously In effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage s not avallable, Borrower shall pay to Lender each month a sum
equal to one-twelith of the yearty mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be In effect. Lender will accept, use and retain these payments as a loss reserve
in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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i ’ LOAN NQ. 08-27-54425
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument o the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.
| 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

nstrument.

17. Transter of the Property or a Beneficial Interest In Borrower. (€ all or any part of the Property or
any interest in It Is sold or transferred (or If a beneficial Interest in Borrower Is sold or transferred and Borrower
s not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security instrument. However, this option shall not be exercised by
Lender i exercise is prohibited by federa! law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is deliverad or malled within which Borrower must
pay all sums secured by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may Invoke any remedies permitted by this Security Instrument without further notice or

demand on Brirovrer.
18. Borrower'z Right to Reinstate. if Borrower meats certain conditions, Borrower shall have the right to

have enforcement cf this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such
other period as appiiceuia law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contaliied i ihis Security instrument; or (b) entry of @ judgment enforeing this Security
Instrument. Those conditions ara that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Natr as if no acceleration had occurred; (b) cures any default of any other
covanants or agresments; (C) p2ys all expenses Incurred in enforcing this Security Instrument, Including, but
nat limited to, reasonable attorneys’ feas: and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Securlty Instrumeni shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the oblipations secured hereby shall remaln fully effective as I no acceleration had
occurred. However, this right to relnstate shili r.ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial interest in the Note (together with this
Securlty Instrument) may be sold one or mora timz: without prior notice to Borrower. A sale may resultina
change in the entity (known as the “Loan Servicer") that-Gullects monthly payments due under the Note and
this Security Instrument. There also may be one or mo.e changes of the Loan Servicer unelated 10 a sale of the
Note. If there Is a change of the Loan Servicer, Borrower v ill Le given written notice of the change in
accordance with paragraph 14 above and applicable law. Tha natice will state the name and address of the
new Loan Sarvicer and the addrass to which payments should pa rade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permt.tiie presence, use, disposal, storage, or
ralease of any Hazardous Substances on or In the Property, Borrower shail 1ot do, nor allow anyone else to
do, anything affecting the Property that Is in violation of any Environmenial Lawv. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantitins of Hazardous Substances
that are generally recognized to be appropriate to normal resldential uses ana temizintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatlon, claim, riermand, lawsuit or other
actlon by any governmental or regulatory agency or private party Involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowe: lea~z, oris notified by
any governmental or regulatory authority, that any removal or other remediation of any Huzarr.os Substance
affecting the Property Is necessary, Borrower shall promptly take alt necessary remedial actior:s '+accordance

with Environmental Law.
As used In this paragraph 20, *Hazardous Substances" are those substances defined as toxic or

hazardous substances by Environmentat Law and the following substances: gasoline, kerosene, othar
fiammable or toxic petroleum products, toxic pesticides and herblicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materlals. As used In this paragraph 20, "Environmental Law”
means federa! laws and laws of the jurisdiction where the Property Is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless appiicable law provides otherwise), The notice shall specity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defauit is not cured on or before the date specified in the notice, Lender at its option may require
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