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O THIS MORTGAGE ("Security Instramer"} is givenon APRIL 10, 1998 . The mortgagor is
— JOVAN POPOVIC

AND SVETLANA POPOVIC, HUSBAND AND WIFE

AND ZLATE LAZAREVSKI
r\ AND MILDA LAZAREVSKI, HUSBAND ANT WIFE

("Borrower"). This Security Insirument is given (o
LABE FEDERAL BANK

1]

which is organized and existing under the laws of THE UNITLC STATES OF AMERICA , and whose
address is 4343 NCRTH ELSTON AVENUE
CHICAGO, ILLINOIS 60641-2145 ("1erder"). Borrower owes Lender the principal sum of

TWO HUNDRED FIFTY SIX THOUSAND AND 00/100
Doilzrs (US. § 256,000.00 ).

——

This debt is evidenced by Borrower's note dated the same date as this Securipvinstrument ("Note"), which provides for ~ 1o

-

monthly payments, with the full debt, if not paid earlier, due and payable on MAY - 1, 2028 i
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'r’ore, with interest, and all renewa]s, .
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘acvanced under paragraph 7 1o ‘-.\_T
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this ol
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey i+ Lender the following CD

described property located in  COOK County, Illinois: JD
LOT 21 IN FRANK MUNAO’'S FQURTH SUBDIVISION, A SUBDIVISION OF SUUTH 1/2 :

OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE W{{RTH
WEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQCIS.

12-11-102-040

Parcel ID #:
which has the address of 8531 WEST BERWYN , CHICAGO [Street, City),

Ilinois 60656 [Zip Code] ("Property Address™);
ILLIN %Famllv -ENMA/FHLMC UNIFORM
- INSTRUMENT Form 3014 990
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shaii satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "gxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, al Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. [n the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econe:ticslly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security  Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aiswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iriurince proceeds, Lender may use the proceeds to repair or restore the Propeny or to pay sums
secured by this Security Instrumiit. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month'y-payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiced bv Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiun shall pass to Lender to the extent of the sums secured by this Security Instrument
iminiediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ara Protection of the Property; Borrewer’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeiiy-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy i @roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiug, which consent shall not be unreasonably withheld, or unless
extenruating circumstances exist which are beyond Borrower’s control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o1t Properly, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendir’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jusicument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the. mion ot proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsi's, interest in the Property or other material
impairment of the lien created by this Security Insirument or Lender's security_inteiest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate infiiwation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy <ne Note, including, but not limited
to, represertations concerning Borrower's occupancy of the Property as a principal residence. if this Security [nstrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. H Borrower acquires fee tille to the Property, the
leaschold and the fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants asid agreements contained in
this Security Instrument, or there is a legal proceeding thar may significantly affect Lender's rights in4bz Property (such as a
procecding in bankruptcy, prabate, for condemnation or forfeiture or to enforee laws or regulations), thea Lender may do and

pay for whalcver is necessary to protect the value of the Property and Lender’s rights in the Property. Lended's actions may E,%
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying *x\;

reasonable atiorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph™.
7, Lender does not have to do so. “,}‘-.-
r‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thi
Securily Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from th the.
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reques!,lg
payment. Sy

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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5 Lender s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
o Secumy Instrument shall be deemed to have been given to Borrower or Lenczr when given as provided in this paragraph.
':-:' 15. Governing Law; chernbility This Security Instrument shall be governed by federal law and the law of the
i jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
7 conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Note which can be
f given effect withoul the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
1o be severable.
' 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from)the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Zorrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Irstrument without further notice or demand on Borrower.

18. Borrower’s Rigut .o Reinstate. If Borrower meets certain conditions, Borrower shail have the right (o have
enforcement of this Security Ingicument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ceinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a/;uagment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be dvz under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or-agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’ ‘ees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender's rigii's in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective «s..7-no acceleration had occurred. However, this right to reinstate shail
not apply in the casc of acceleration under paragraph 17.

19, Sale of Note; Change of Lean Servicer. The Ncte or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t¢ Burrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Motz and this Security Instrument. There alsc may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If thereis a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and agplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should benade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, us:, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal no apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogivized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, fawsuit ¢r-other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Substance o Fuvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by m
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used mﬁ
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thar ¥}
relate to health, safety or environmental prolection, '?-‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :
21. Acceleration; Remedies, Lender shall give notice to Borrawer prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initiata: \TQ S -/P
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10TH day of APRIL .
1908 , and is incorporated into and shall be deemed to amend and supplement
the Mortgaze. Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned ‘(the~ "Borrower") 1o secure Borrower's Fixed/Adjustable Raie Note (the "Noie™) to

LABE FEDERAL 9/#%

(the "Lender”) of the sarie Jate and covering the Property described in the Security Instrument and located
at:
8531 WEST BERWYN
CHICAGO, ILLINOIS 80858
{Property Address)
THE NOTE PROVIDES FGR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJ'JSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWELr'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS, In addition lo the covzaznts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE's

The Nole provides for an initial fixed interest raie of 6.8750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, a: fotlaws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The initial fixed interest rate 1 will pay will change 10 an adjustable interest raie on-the first day of
MAY ., 2005 , and the adjustable interest rate | will pay n:ay caange on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singla Family -
Fannie Mae Uniform Inatrumant

@);843u 19705} Form 3182 5/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOW:S:

Trausier of the Property or a Beneficlal Interest in Borrower, If all or any pan of the
Property oi any <iterest in it is sold or transferred (or if a beneficial interest in Borrower is sold
cr transferred ang Gorrower is not a natural person) without Lender’s prior written consent,
Lender may, at its gption. require immediate payment in full of all sums secured by this Security
Instrument. However, this notion shall not be exercised by Lender if’ exercise is prohibited by
federal law as of the date of thiz Security [nstrument.

If Lender exercises this optivn, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower mist. pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior tn/(he expiration of this period, Lender may invoke any
remedies permilted by this Security Instrum:nt without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIxFo INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TFRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTUENT DESCRIBED IN SECTION BI
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AMD THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.-1fall-or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Gorrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior vviitten consent,
Lender may, at its option, require immediate payment in full of all sums secured by Jus Security
Instrument. However, this option shall not be exercised by Lender if exercise is piohipied by
federal law as of the date of this Security Instrument. Lender also shall not exercise this-ortion
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluat: the
intended transferee as if a new loan were being made to the transferce; and (b} Lendar
reasonably detcrmines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

l%? 9526
@);843U 197051 Page 30f 4  Farm 3782 5/84 Initials: P
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