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MORTGAGE

THIS MORTGAGE i Security Instument™) is given on - APRIL 2 . 1998 . \\5
The morgagor is MAGNOLIA MYLES AND GREGORY BYRD

{"Borrower™). This Security Instrument is given o
BNC MORTGAGE, INC., A WELAWARE CORPORATION
which ts orgamized and existing winder the laws of DELAWARE

P.O. BOX 11959
SANTA ANA, CALIFORNIA 927111959

. and whose address s

{("Lender™). Borrower owes Lender the principat sum of
TWO HUNDRED FORTY THREE THOUSAND AND GQ/100**%x sk kswt
Doltars (U.S. 8 243,0GQ.00 ). This debisis cuidenced by Borrower's note dated the sime dute as this

Security Instrument ("Note™), which provides for monthty-gayments, with the full debt, it not pad carlier, due and
payable on MAY 1, 2028 This Sccurity Instrument secures to Lender: ()
the repayment of the debt evidenced by the Note, with interest, 2adall senewals, extensions and medifications of the
Noitg; (hy the payment of all other sums, with interest, advanced vader paragraph 7 1o protect the security of this
Security Instrument; and (¢} the peeformance of Borrower's covenants ard agreements under this Seeurity [nstrument
and the Nete. For this purpose, Borrower does hereby mortgage, grant and eonvey to Lender the following described
property located in COOK County, liinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAXT HEREQF AS EXHIBIT

IIAH s

which has the address of 4471 SQUTH LAKE PARK AVENUE CHICAGO
{Streetf [Cuy)

IHinois 60653 {("Propeny Address™):

BOX 333-CTI
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shall pay them on time dicectly to the person owed payment. Borrower shall prompuly furnish to Lender all notices
of amounts 1o be paid under this paragraph. If Rorrower mikes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cortests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {¢) seeures from the holder of the lien an agreement sulisfactory
to Lender subordinating the lien to this Seeurity Instrument.  If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice ulentifving
the lien. Borrower shall satisfy the lien or take one or more of the actions set rorth above within 10 days ol the giving
of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floodsor foading, for which Lemder requires insurance.  This insurance shall be maintained in the amounts
and for the perioas that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’sapproval which shalt not be unreasonably withheld.  If Borrower fails to maintain coverage
described above, Leodes may, at Lender’s option, oblain coverage to protect Lender’s rights in the Property in
accordance with paragiasia 7.

All insurance policics 4 renewals stiall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right (o /nold the policies and renewals. 1t Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums-and renewal notices. I the evemt of loss, Borrower shall give prompt notice 10
the insurance carrier and Lender. “Lérder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othervise, agree in wriling, insurance procecds shall be applicd lo restoration or
repair of the Property damaged, it the vestoration or repair is economically feasible and Lender's security is not
lessencd. 1f the restoration ot repait is not ¢conomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by/bis Sceurity lastrument, whether or not then due, with any excess
paid to Borrower. Il Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered fo settle a ¢laim, thert Lehder may collect the insurance proceeds.  Lender may use
the proceeds to repair or restare the Property or to pay saris secured by this Security Instrutent, whether or not then
due. The 30-day period will begin when the notice s give,

Unless Lender and Borrower otherwise agree in writing, anv application of proceeds to principal shall not extend
or posipone the due date of the monthly paymems referred to inpavageaphs 1 and 2 or change the ameunt of the
payments. I under paragraph 21 the Property is acquired by Lends:. Borrower's right to any insurance policies and
proceeds resulting from damage o the Property prior to the acquisition snall pass to Lender to the excent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propcriy;. Borrower’s Loan  Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's zamopal residence within sixty days
afier the execution of this Security Instrument and shali continue to occupy the Préperty as Borrower's pringipal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees i writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyoad-Borrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property 1o deleriorale, Or cotimil waste on the
Property. Borrower shall be in default if any forfuiture action or proceeding, whether civil or eriinal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materialiy Supair the lied&
created by this Security lostrument or Lender's security interest,  Bofrower may cure such a default @nd reinstate, ase 2
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith :b
determination, precludes forfeiture of the Borrower's interest it the Property or other material impairment of the lien ™7
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during ':‘
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed 1o E\
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not =
timited to, representations concerning Borrower’s accupancy of the Property as a principal residence. [Fthis Security
fnstrument is on a leasehold, Borrower shall comply with all the provisions of the fease. 1§ Borrower acquires fee tile
to the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing,
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7. Protection of lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significamtly affeet Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation  or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever 15 necessary to protect the value of the Property and Lender’s
rights in the Property.  Lender's actions may include paying any sums sceured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering ot the Praperty to make repairs.
Although Lender may take action under this paragraph 7, Lender does pot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree to other terms of payinent, these amounts shall bear
interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Eender
to Borrower requesting payment.

8. Morgage Insurance. [f Lender required mortgage insurance as a condition of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. i1,
for any reason, the morgage insurance coverage required by Lender lapses or ceases (o be i effect, Borrower shall
pay the premidms- required to oblain coverage substantially cquivalent to the mortgage insurance previously in effect,
At a cost substantally. equivalent to the cost o Borrower of the mortgage insurance previously an effect, from an
aliernate  mortgage asarer approved by Lender.  If substantially equivalent morigage insurance coverage 1s not
available, Borrower shalipay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Berrower when the insurance coverage lapsed or ceased to be in effect  Lender will aceept,
use and retain these payments a5 a loss reserve in lieu of mortgage insurance.  Loss reserve payments may no longer
be required, at the option of ‘Lender. if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer apprevad by Lender again becomes available and is obtained.  Borrower shall pay the
premiums required to maintain mortgage usurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. laspection. Lender or its agent may pake reasonable entrics upon amd inspections of the Property.  Lender
shall give Borrower notice al the time of or prior/1o”an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any awdard or claim for damages, direct or consequential, n conpection with
any condemnation or other taking of any part of the Propeity, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procerds. shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Bordover. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before/th: taking is eyual 1o or greater than the amount
of the sums secured by this Security Instrument immediately before-wie taking, unless Borrower and Lender otherwise
agree in wriling, the sums secured by this Security Instrument shall be riduced by the amount of the proceeds
multiplied by the following fraction: () the total amount of the sums secursdimmediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Ay halance shall be paid to Borrower,
In the event of a partial taking of the Property in which the fair market value of thy Property immediately before the
taking is loss than the amount of the sums sccured immediately before the tokip. unless Borrower and Lender
otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shaiibe applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that <ae “condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 gags after the date the
notice is given, Lender is authorized 10 collect and apply the proceeds, at ils option, cither to restorition or repair of
the Property or to the sums sccured by this Security Instrument, whether ot not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exieng m,
or postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of squ?
payments, No
11. Borrower Not Relcased; Forbcarance By lLender Not a Waiver.  Extension of the time for payment o€ 0
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor inm, ’
interest of Borrower shall nat operate to release the lability of the original Borfower of Borrower's successors iy
interest. Lender shall not be required 1o commence proceedings against any successor in mterest or reluse to exiend -
time for payment or otherwise modify amortization of the sums secured by this Seeurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joimt and Several Liablity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benetit the stccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs (his
Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgige, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument: (b} is not personally
obtigated 10 pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make any accommodations with regard 1o the terms of this Security instrument or
the Note withou! that Borrower’s consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be collecied in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower.  Lender may choose to make this relund by reducing the
principal owed ubder the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction
will be treated ae@ partial prepayment without any prepayment charge under the Note,

14. Notices.| Aav notice to Borrower provided for in this Security Instrument shatl be given by delivering it or
by mailing it by first2lass mail unless applicable law requires use of another method.  The notice shall be directed 1o
the Property Address oranv other address Borrower designates by notice to Lender. Any notice 10 Lender shall be
given by first class matl to Lendor's address stated herein or any other address Lender desiguntes by notice 1o Borrower,
Any notice provided for in thit-3ecurity Instrument shall be deemed to have been given o Borrower or Lender when
given as provided in this paragraph.

1S. Goveming Law; Scverability, This Security Instrument shall he governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Insirument or
the Note conflicts with applicable law, sucti copflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the cenfilciing provision. To this end the provisions of this Security Instrument
and the Noie are declared to be severable,

16. Borrower's Copy. Borrower shall be given o conformed copy of the Note and ol this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. 1 all or any part of the Property or any
interest in it 1% sofd or wansferred for if a heneficial interencoin Borrower is sold or transferred and Borrower is notl
anatural person) without Lender's prior written consent, Leadiromay, a its option, require immedinte payment in full
of all sums secured by this Security Instrument.  However, this sprion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumerit,

If Lender exercises this option, Lender shall give Borrower notice oracceleration.  The notice shall provide a
period of not less than 30 days from the date the notice 1s delivered ovomaiied within which Borrower must pay all
sums secured by this Security Instrument.  f Borrower fails to pay these sunz/prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without aursier notice or demand on Botrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrowwer shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the carlier of:_{ay 5 days {(or such other
period as applicable law may specify for reinstarement)  before sale of the Property pursuant 1o any power of sale
contained tn this Security Instrument; or (b) entry of a judgment enforcing this Seeurity Insirurieni. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Secunty Jusizomem and the Nowe
as if no acceleration had occurred; (b) cures any default of any other covenants or agieements; o} pays all expenses
incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys™ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged.

Upon reinstatement by Borrower, this Securnty Insirument and the obligations secured hereby shall remain [ully :;4:'
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleratjon t-_q
under paragraph 17, '~
19. Sale of Note; Change of foan Servicer. The Note or a partial interest in the Nole (together with this =%
Security Instrument) may be soid one or more times without prior notice o Borrower. A sale may result in a change f.»
in the entity tknown as the “Loan Servicer™) that collects monthly payments due umder the Notwe and this Security ¢ 1
[nstrument,  There also tay be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there &
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other infosmation required by applicable Jaw.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anyvthing
affecting the Property that is i vielation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognived
to be appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demind, lawsutt or other action
by any governmental or regulatory agency of privite party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Huzardous Substance altecting the Property is
necessary, Borrower shall prompily take all necessacy remedial actions in accordince with Environmental  Law.

As used A this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous
substances by Epvironmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  prodders, toxic pesticides and herbicides, volmile solvents, materials containing asbestos or formaldehyde,
and radioactive materials.  As used in this paragrapht 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Piapenty is located thay relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

21. Acceleration: Remodies.  Lender shall give notice to Borrower prior to acceleration  following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior lo acceleration under paragraph 7
unless applicable law provides othervi2¢). The notice shall specify: () the default; (b) the action required o cure the
default; (c» a date, not less than 30 daysJiom the date the notice is given to Barrower, by which the default must be
cured; and (d) that failure 10 cure the default on or before the date specified in the notice may resalt i acceleration
of the sums secured by this Security Instrument; fareclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to'reipdate aher acceleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other_defense of Borrower to aceeleration and foreclosure. It the
default is not cured on or before the date specified in (e notice, Lemder atits option may require immedtate payment
in full of all sums secured by this Security Instrument /without further demand and may forcclose this Sccurity
Instrument by judicial proceeding. Lender shall be entitled 0 sollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, ressonable attorneys” fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Séeariry Instrument, Lender shall release dis Seeurity
Instrument without charge to Borrower. Borrower shall pay any ssoordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead  exemption in the Property.

24. Riders to this Security Instrument. 11 one or more riders are exezoted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated  into and shall
amend and supplement the covenants and agreements of this Security Instrument /s itthe rider(s) were a part ol this

Security Instrument.  [Check applicable box{esi

E Adjustable Rate Rider D Condamiminm Rider D L4 Family Rider
D Graduated Payment Ruder D Planned Unit Development Rider D Biwekly Payiment Rider

j Balioon Rider D Rate Improvement Rider D Second Home Rider
j Other(sy [speciy]
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TOGETHER  WITH all the improvements now or hereafter erected on the property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrament.  All of the foregoing is referred 1o in this Seeurity Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances  of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform covenants witl
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds T Taxes and Insurance. Subject o applicable law or 1o a written waiver by Lender, Horrower shal
pay to Lender on (he'day monthly payments are due under the Note, unul the Note is paid in full, a sum ("Funds™)
for: (a) yeatly taxes <0d assessments which may atain priority over this Security [nstrument as a lien on the Property:
(by yearly leaschold pagnents or ground rents on the Property, if any: (¢} yearly hazard or property insurance
premiums; (d) yearly flood ipsurance premiums, if any; (¢) yearly mortgage insurance premiums, 1f any; and () any
sums payable by Borrower 1o t¢nder, in accordance with the provisions of paragraph 8, in liew of the payment of
mortgage insurance premiums.  These items are called "Escrow lems. " Lender may, at any time, collect and hold
Funds in an amount not to exceed b maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as amended fron time
to time, 12 U.S.C. § 2601 et seq. ("RESFA™ unless another law that applies to the Funds sets a Jesser amount. Af
50, Lender may. at any time, collect and hald Fynds in an amount not to exceed the lesser amouni.  Lender may
estimate the amount of Funds due on the basis’ et current data and reasonable estimates of expenditures of tuture
Escrow liems or etherwise in accordance with appiicabic Jaw.

The Fusds shall be held in an institution whose denosits are insured by a federal agencey, instrumentality, or enuty
(including Lender, if Lender is such an institution) or in dny.i‘ederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower fud fiolding and applying the Funds, annuatly analycing
the escrow account, or verifying the Escrow liems, unless Lender jays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower o pay a one-time charge for an
independent real estate 1ax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requiresnterest to be paid, Lender shall not be
required 1o pay Borrower any intercst or carnings on the Funds. Borrower ang. Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shalt give to Borrower, withour eliarge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each uebitto the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable aw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the-amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so nolify dorrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Jorrawer shall make
up the deficiency in no mote than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, lLender, prior to the

acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredat |
against the sums secured by this Security Instrument. ‘T"
i

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
pp y )

paragraphs | and 2 shall be apptied: first, w any prepayment charges due under the Note; second, 10 amounts payable 3 &,

under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note. “i

4. Charges; Licns. Borrower shall pay all taxes, assessinents, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security [nstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
kﬁfd 63{},(/(’)'777 ‘/}/&" (Seal)
MAGN@LIA MYLES J - Burrower
Social Sccunl) Number
‘l ..(:3[-._, (VU 4. Y2711
GREGORY G orser
Socizl Seeurity Number
e i (Seal) ST SR OYR §. 117
- Borrower - Borrower
Soecial Security Number — Sacial Security Number
e e e (Sl S N —— - (Seal)
- Borrawer - Borrower
Social Security Number OC|

Social Security Number

STATE OF ILLINOIS, COOK ounty ss:

L e f ( ' " '\nlarv I’uhin m and tor suld Lounm and srate,

du herehy u:mfv that ”Yl.q’)ﬂ‘)[«h["} %LUJ | =4 ﬂLL L }”‘4 l( d

K Ve opd }\nowi 10 me to be the saie personis) whase name(s)
subscnbcd 1o &/lc fi

regoing 1n~.l , apgt.ﬂ‘ul efore me this day in pedsan, and acknowledged that

signed and delivered the said instrument as P

~

free and voluaniry/act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this ' day of big = R

My Commission expires:

Notary Public
This instrument was prepared by

>

(Name)

¢

(Address)

CI6hS
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ADJUSTABLE RATE RIDER

Loan Nonter GIIBEAWIE
(LIBOR 6-Month ndex - Rate Caps)

THIS ADJUSTABLIE RATE RIDER is made this

2nd  day of APRIL
1998 . and is ncorporated

into and shall be deemed o amend and supplement  the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same daie given by the
undersigned (the "Borrower™) o secure Borrower's Adjustable Rate Note (the "Note™) 1o

BNC MCRTGAGE, INC., A DELAWARE CORPORATION

(he "Léndary of the same Jdawe and covering the property described in the Sceurity Instrument and
located at:

4471 SOWTA LAKE PARK AVENUE, CHICAGO,

ILLINCIS 60653
[Property Address]

THE NOTE CONTAINS - TROVISIONS ALLOWING T'OR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. TFHE NOTE LIMITS THE
AMOUNT THE BORROWIR'S _INTEREST

RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RQAT% THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition w the covenants and agreements made in the
Security Instrument, Borrower and Lender furiws vovenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.600 %. The Note
provides for changes in the interest vate and the monthiy

caayments, as Tollows:

"4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dalcs ’
The interest rate [ will pay may change on the fist day of ~ NOVEMBER 1
1998

,and on thal day cvery 6th
interest 1ate could change is called a “Change Date.”

’

month thercadter. | Fach date on which my

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indexd e “Index”
is the average of interbank offered rates for 6-month U.S, dollar-denominated - deposits in i< London
market based on quotations of major banks. as published in the "Money Rates” section of the Western

Edition of The Wall Streer Journal, The most recent [ndex figure available as of the date 45 days
befcre each Change Date is called the "Current Index.”

If the Index is no longer avatlable, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choiee.

b

e
Fo

#
-
ADJUSTABLE RATIE RIDER-LIBOR 6 MONTIHE INDEX Single Fanuly Rev. 10405 ':}‘
Page 1 ot 2 —y
3 - Y
X-// \u- v

Rorrower Inititls ﬂh/f{ A 3
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EXHIBIT *A”
PROPERTY LEGAL DESCRIPTION

THE SOUITHM 18 FEET AND 6- 18 (NCHES COF L.OT 1% IN BLOCK 1 N | YMAN'S RESUBDIVISION OF
LOT 2 AND SART OF LOT 3 IN LYMAN'S SUBDIVISION OF THE SQUTHF AST FRACTIONAL Y/4 OF
SECTION 2 TOWNSHIP I8 NORTH RNGE 14 EAST CF THE THRD PRINCIPAL MERIDIAN | YING
WEST OF I | :NOIS CENTRAL RAILROAD. IN COOK COUNTY ILL ' NOIS

4471 § 1Akt DARK aVENUE CHICAGO 1| 60852
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(€)y Caleulation of Changes

Belore each Change Date, the Note Holder will calenlate my new interest rale by adding
FIVE AND 750/1000 percentage  poinys}
( 5.750 %)t the Current Index. The Note Holder will then round the result of this addition
to the nearest onc-cighth of one percentage point (0.125%). Subject to the limits stated in Section

4(D) beiow, this rounded amount will be my new interest rate until the next Change Date,
o The Note Holder will (hen determung the amount of the monthly payment that would be

sufficient to repay the unpaid principal that | am expected to owe at the Change Date i full on the
Maturity Date at my new interest rate i substantiafly cqual payments.  The resalt of this caleulation
will be the new amoeunt of my monihly payment.

¢y Limits on Interest Rate Changes

The jaterest rate [ am required to pay a the first Change Date will not be greater
than 10.600 % or less than 9.600

Therealter, my interest raie wiil
never be increasrd o decreased on any single Change Date by more than
ONE AND 0069/1200
( 1.000

percentage  poinies)
) iromshe rate of interest | have becn paying for the preceding 6

months. My interest tate vl never be greater thm 16.600 % or less than 9.600 %.

(E) Effective Date of Charges
My new interest rate will become effective on each Change Date. 1 will pay the amount of my

new monthly payment beginning on'the fiest monthly payment date after the Change Date until the
amount of my momhly payment changes-again

(F) Notice ol Changes

The Note Holder will deliver or mai! 1o me 4 ntice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change.  The notice will include

information rtequired by law (o be given me and also the tivle and tclephone number of a person who
will answer any question [ may have regarding the notice.”

BY SIGNING BELOW, Borrower accepts and agrees to the teoms and covenants contained in
pages | and 2 of this Adjustable Rate Rider,

Wﬂ’%f&'&‘w “ﬁq//}’ {Scal) // 5 ”

PN f:"}&i (Seal)
MAGNOUIA MYLES -Borrower GRE?R’Y BYRD ‘Borrower
(Scal) —_— (Seal)
-Borrower Lo ower
{Scal) Scal)
-Borrower -Borrower y -~
s
{e
P
» -
b’
ADIUSTABLE RATE RIDER LIBOR 6 MONFO INDEX Single Family Rey. 10398 '_-f.
" (FLI Jat? e 1}
e
Borrower mittils /;7/”7 O
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