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MORTGAGE

THIS MORTGAGE ("Security nstrument”) is givenon ~ 03/20/88
The mortgagor is REGINALD WILSUN

('BOFI’OWGT')‘ Th|5 SGCUI"HY |nstrum_en{ ib Jhven to ASSUL'.‘”[S HUH[ H]{J”Y SLRV[CES, INC
its successors and/or assigns, a NEW YD?\Y’. corporation, whose address is

750 £ JOHM CARPENTER FREEWAY TRYING. TX 75062~

Borrawer owes Lendet the principal sum of '~
FORTY NINE THOUSAN{. SEVEN HUNDRED DOLLARS AN[L_GZ/CENTS dollars (U.S. $ 48,700.97 )

This debt is evidenced by Beorrower's Note dated the tame date as this Security instrumsit {"Note®), which provides for
monthly payments, with the full debt, it not paid earlier-aus and payable on  03/20/28 °  This Security Instrument
sacures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of al other sums, with intares?, arlvanced under paragraph 6 to protect the secunty of this
Security Instrument; and (¢) the performance of Borrower's coverants and agreements under this Security Instrurnent and
the Note. For this %urpose. Borrowar does heraby mortgage, grant’aid convey to Lender the following described property
located in Conk County, Mipais:

{("Lendet™),

SEE EXHIBIT A ATTACHED HERETO, INCORPORATEQ HEREIN ANG MADL A PART HERED!
SEE EXHIBIT A ATTACHED HERETO. INCORPORATEDR MEREIH AND MAGE A PART HERIDF

which has the address of 601 . 3ZNO Si.
CHICAGO, 1L G0BIG- {"Property Address");

TOGETHER WITH al! the improvements now or hereafter erected on the property. and all easemants, righw"1
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water nights and stuck and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Securiyinstrument. All of the
fo:egoin%is refarred to in this Security Instrument as the "Praparty.”

BORROWER COVENANTS that Borrower 15 lawlully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbared, except for curren! taxes. Borrower
warrants and will defend generally the title 10 the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note.

2, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undar
paragraph 1 shall be applied: first, to late chasges due under the Note: second. te interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Prol'.)erty which may attain prionty over this Security Instrument, and leasehold payments or ground rents, if any. Boerrower
shall pay on time directly to the parson owed payment. Borrowar shall promptly furush to Lender recerpts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property: or {c) secures from the holdar of
the lien an agreement satisfactory to Lender subordinating the hen 1o this Secunity instrument. If Lender determines that
any part of the Property i1s subject to a lien which may attain prionity over this Security Instrument, Lender may give
Barrower a notice idenufying the lien. Borrower shall satisty the lien or take one or more of the actions set forth above

within 10 days of the giving of notice.
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STRFFT ADDRFESS: 601 E 32ND ST UNIT 1203
CITY: CHICAGO COUNTY: COOK
TAX NUMBFR: 17-34-225.999-1124

LEGAL DFSCRIPTION:
PARCEL L:

UNIT 12073 IN 601 CONDOMINIUMS OF LAKE MEADOWS AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: BART OF LOT L0 I RESUBDIVISION OF LAKE MEADOWS UNIT NG, 2
CONSOLIDATION OF LOTS, STREETS AND ALLEYS IN NORTHEAST FRPACTIONAL QUARTER OF SECTION 34,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 18
ATTACHED AS EXHIRIT D" TO THE DECLARATION OF CONDOMINIUM PECORD AS DOCUMENT KUMBER
98025654 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINGIS.

PARCEL I:
A NON-EXCLUSTVRE.ZZEEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS, USE AND

ENJOYMENT AS DEPRIMZE-IN THE MASTER DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS RECOFPREDSAS DOCUMENT NUMBER 979BI6YYH,

)
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_ _ eﬁ the improvements now existing or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. Thie insurance shall be maintained in the amounts and for the penods that Lender requires The
insurance carrier providing the insurance shall be chosen by Borrowasr subject to Lender's approval which shall not be
unreasonably withheld.

All insuranck policies and renewals shall be acceptable to Lender and shall mclude a standard morngage clause.
Lendaer shall have the right to hold the polictes and renewals. 1 Lender requires, Borrowet shall promptly give to Lender ail
recaipts of paid premiums and renewal notices. In the svent of loss, Borrower shall give prompt notice to the insurance
carriet and Lendar. Lender may make praof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied 1o restoration or repaiy
of the Property damaged, if the restoration or repair is economigally feasible and Lender's secunty is not tassened. If the
restoration or repair is not economically feasible or Lender’s security would be essened, the insurance proceeds shall bo
applied to the sums secured by this Security Instrumaent, whether or not then due, with any axcess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property or to pay sums secured by this Secunty Instrument, whether or not then due. 1Phe 30-day perod will
begin when the notice is given.

Uniless Lender and Barrowet otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraph 1 or change the amount of the paymenis. i
under paragraph 20 the Property is acquired by Lender. Borrowert’s right to any insurance policies and procesds rasulting
from damage to tae Property prior to the acquisiton shall pass to Lender to the extent of the sums secured by this
Security Instrument immadiately prior to the acquisition.

5. Preservaticn snd Maintenance of Property; Leaseholds. Botrower shall not destroy, damage, or substantiall
change the Property, ‘allivs the Preperty to deteriorate or commit waste. If this Security Instrument 1s on a teasehold,
Borrower shall comply with “he provisions of the iease, and if Borrower acquires foe title to the Property, the teasehold and
tee title shall not merge unicss Lender agrees to the merger in wnting.

6. Protection of Lender's Pights in the Proparty. !f Borrower fails to perform the covenants and agreements
contained tn this Secunty Instruinent, or there s a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in‘sankruptey, probate, or condemnation or to enforce laws or reguiatiens), then Lendar
may do and pay for whatever is necesrasy to protect the value of the Property and Lender’s nghts in the Property. Lendei’s
actions may include paying any sums seliiad by a lien which has priority over this Secunty Instrument. appearing in court,
paying reasonable atioreys’ fees and entering.on the Prapeity to make repairs. Aithough Lender may take action under
this paragraph, Lender does not have to do (0.

Any amounts disbursed by Lender unasq diis paragraph shall become additional debt of Borrowsr secured by this
Security Instrument. Unless Borrower and Lenderorres to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shz il oe payable. with Intergst, upon notice from Lender to Borrowar
requasting payment.

7. Inspaction. Lendar or its agent may make redsopaile entnigs upon and inspections of the Proparty. Lender shall

give Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for the inspecton. ‘
8. Condemnation. The proceeds of any award or clain 7ot damages, direct or congequential, in connection with any
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condamnation or other taking of any part of the Property, or ¢r/ Zonveyance in lieu of condemnation, are hereby assighed

and shall be paid 1o Lender.
in the event of a total taking of the Property, the proceed="shall be applied to the sums secured br this Security

Instrument, whether or not then due, with any excess paid to Borrowver. tn the event of a parual taking of the Property,
unlass Borrower and Lender otherwise agree in writing, the sums secured by this Secunty instrument shall be reduced by
the amount of the proceeds multiplied by the tollowmng fiacuon: {a) the toturamount ol the sums securad immediately
before the taking. divided by {b) the fair market vaiue of the Property immu diataly betare the taking. Any balance shall be
paid to tha Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender (o forrawer that the condemnor offers to
make an award or settle a claim for damages, Borrower tails to respond to Lendar vithin 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either «¢ Testoration or repair of the Property
of to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to_niincipal shall not extend or
postpone the due date of the monthly payments referrad to in paragraph 1 ar change the amoun: of such payments.

9. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension ¢fin2 time for payment of, s,
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor it
interest of Borrewer shall not operate to release the liability of the eriginal Barrower or Borrower's’ suscessors in interest,
Lendsr shall not be required to commence proceedings against any successor i interest of refise o extand time for P
payment or otherwise motdify amortization of the sums secured by this Securnty Instrument by reator ot any demand 2 &
made by the original Borrower or Borrower’s successats in interast. Any forbearance by lendar in exercising any nght or _ 3
remedy shall not be a waiver of or preclude the exercise of any right or remedy.  aa

10. Successors and Assigns Bound; Joint and Sevaral Liability; Co-signars. The covenants and agreements of thig s~
Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisions of o

aragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty .
nstrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the terms of this Secusnty Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrowaer may agree to extend,
modify, forbear or make any accommedations with regard 1o the terms of this Securty Instrumont or the Note without
that Borrower's consent. )

11. Loan Charges. If the loan secured by this Secunty Insttument is subsect to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges cullected or to be collected in
connection with the loan exceed the permitted limits; then: {a} any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit: and (b} any sums already coltected from Borrower which exceedad
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment.
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12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicabie laws has the effect of rendenng
any provision of the Note or this Secunty Instrument unenforceabls according to its terms, Lender, at its option, may
require immediate payment in full of all sums securad by this Sacurity Instrument and may invoke any remedies permitted
by paragraph 20. If Lender exercises this option. Lender shall take the steps speciied in the second paragraph of

paragraph 18,

15. Notices, Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Secunty Instrument shalt be deemed 1o have baen given to Borrower or Lendar when given as
provided in this paragraph.

14, Governing Lew; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securnity Instrument or the

ote conflicts with applicable law, such conflict shall not atfect ather provisions of this Secunty Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are daclared to be severable.

15, Borrowsr's Cop;. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

16. Transfer of the Property or a Beneficial Interast in Borrowar. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest 1n Borrower 15 sold or transferred and Borrower is not a natural person)
without Lendet's priar written consent, Lendaer may, at its option, require iImmediate payment in full of all sums securad by
this Security Instrums nt. However, this option shall not be exercised by Lender it exercise 1s prohibited by federal law as of
the date of this Securty Instrument.

It Lander exerciees this aption, Lender shall give Berrower notice of acceleration. The notice shall provide a period of
not less than 30 days orithe date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumen:, 1L darrower fails to pay thase sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sesurnty Instrument without further notice or demand on Borrower.

17. Borrower's Right 12 Fainstate. It Borrower meets certain condiions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the eatler of: {a) 6 days {or such other period as
applicable law may specify for reiistatement) before sale of the Property pursuant to any powsr of sale contained in this
Security Instrument; or {b) entry of a 'udgment enforcing this Secunty Instrument Those conditions are that Borrower: {a)
pays Lender all sums which then woui2 vy due under this Security instrument and the Note had no acceleration occurred;
(b) cures any default of any other covenaris.or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, resonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Agisement, Lender's rights in the property and Borrower's ebligation to pay
the sums secured by this Security Instrument cho!l.continue unchanged. Upon remnstatement by Borrower, this Secunty
Instrument and the obligation secured heraby shall rspiain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleic ion under paragraphs 12 or 16.

18. Sale of Note; Change of Loan Servicer. The Maic or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior nouce to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer') that coliects monthly payinriats due under the Note and this Security {nstrument There
also may be one or more changes of the Loan Servicer unrolstzd to a sale of the Noto. If there is a change of the Loan
Servicer, Borrower will be given written nolice ot the change it. a<eordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servizar and the address to which payments should be made.
The notice will also contain any other information required by applicarielaw.

19. Hazardous Substances. Borrower shall not cause or permit thie presence, use, disposal, storage. or release of
any Hazardous Substances on or in the Property. Berrower shall not do, nordiiaw anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentances shall not apply to the presence. use,
or storage on the Property of small quantities of Hazardous Substances thaturs neneraity recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notce of any investigation, cizim demand, lawsuil or other aciion by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower Isarns, or is(iotiied by any governmental or
regulatory authonty that any removal or other remediation of any Hazardous Sunctanca affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions i accordance with the Ehvirenmental Law.

As used in this paragraph, "Hazardous Substances" are those substances defined as \xis 4v hazardous substance{ >
by Environmental Law and tﬁe following substances: gasclina, karosene, other flammable or/tonic petroteum products,”
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, apd.sadicactive materials.w
As used n this paragraph. "Environmental Law" means fedsral laws aud laws of the jurisdiction'where the Property it}
located that relate to health, safety or environmental protection. &

20. Accsleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowar's breach =}
of any covenant or agreement in this Security Instrument }but not prior 1o acceleration under paragraphs 12 and 16 unless S
applicable law provides otherwise), The notice shall specify: (a) the default: (b) the action required to cure the default; {c) a ¥ 8
date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured: and (d) that N
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums racured by |
this Security Instrument, toreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default 1s not cured on or before the
date specified in !rve notice, Lender at its option may require immediate payment in full of aill sums secured by this Security
instrument without further demand and may foreclose this Secunty Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attornays’ taes and costs of itle evidence. .

21. Lender in Possession, Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sate, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to entor upon. take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be apphed first to payment of the
costs of managemant of the Property and collection of rents, including, but not limited to, recaiver's fees, prermums on
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Secunity Instrument,
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22. Releass. Upon pagi!n\tlof a;l suFmsEclure; b\I( this lﬁ:ung;m;mem, Lender shall release lhis Secunty

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all nght of homestead examption in the Property,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Secunty Agreement.
[y - ‘) ( D \
J 2
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STATE OF ILLINOIS, Y County ss:

I oy . a Notary Public in and for said county and slate, do

heraby certify that S N

subscribed to the

personally known to me tc lie.fhe same person whose name

foregoing instrument, appeared Je’ore me this day in person, and acknowladged that no signed and delivered

the said instrument as’L_-‘L__ free voluntary act for the uses and purposes therein set forth,

Given under my hand and official seal this _ . X day of () \}'\: N

My commission expires:

|
! ¥ Notary Public

This document was prepared by: T A
IR
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