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THIS MORTCACC gocuraly Inslrument") is glven on _AP_B[L - 1W0

The mongagor is KEVie% AND 2
Q) ("Borrowor") This Saecurity Instrument is given to
GN MORTGAGE CORPORATI v, A WISCONSIN CORPORATION , which is organized and existing @

I
[

LT

under the laws of WISCONSIN « , and whose address is
21731 YENTURA BLVD. SUITE £2v, WOODLAND HILLS, GALIFQBNIA 91364 (Lender).

: Borrowasr owes Lender the principal sum.af (Qne Hundred Twerty Two Thousand and 00/100
Dollars {U.S. §__122,000.00 2=.). This debt is evidenced by Borrower's note dated the sama date as this
b Securily instrumant {"Note"), which pravides 'or monthly payments, with the full debt, il not paid earller, dus and payable on
3 JMAY 1, 20268 o3 . This Security Instrumant secures to Lender: {(a} the rapayment
L of the debt evidenced by the Nole, with intarest, and | ranewals, extensions and modifications of the Note; (b} the payment
# of all other sums, with interest, advanced under paragiaph 7 to ptotect the security of this Security Instrument; and (c) the

performance of Borrower's covenants and agreements uade: this Security Insirument and the Note, For this purposs,

Borrower does hereby mortgage, grant and convey to Lenusy Yo following described property located in

COOK Coumy, Minals:

LOT 84 IN PARKWOOCD, UNIT 1, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND

PART OF GOVERNMENT LOT 1 OF THE NORTHWEST 1/4 OF SECTIC# (3, TOWNSHIP 41 NORTH,

RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO ‘A2 PLAT RECORDED

NOVEMBER 30, 1970 AS DOCUMENT NO. 21330188, IN COQK COUNTY, iLLI'«O)3.

PIN # 08-18-103-033
which has the address of - JELGIN - ,
Ninois 80120 (Propanty Address™; ’
{dp Code]
intin_k (321 L
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8grees in writing to the payment of the cbligation sscured by the lien In a manner acceptable 10 Lender: (b) contests In
good faith the Jien by, or delends against enforcement of the lien in, legal procesdings which in the Lender's opinion
opatate fo prevent the enlorcement of the lien; or {¢) sscures from the holder of the lien an agresment satistactory to Lender
subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject to & lisn
which may attain priotity over this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisly the lian or take one or mora of the actions set lorth abova within 10 days of the giving of notice.

8. Hazard or Property Insurance,  Borrowar shall keep \he improvemaents now existing or haraatter erscted on the
Property insured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards, includ-
ing lloads of flonding, for which Lendar requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheid. ¥ Borrower lails 1o maintain coverags described abovs,
Lender may, at Lender's option, obtain covarege to protect Lender's rights in the Property in aceordance with paragraph 7.

Al insurance policies and renawala shall be acceptable io Lender and shall include a standard morigage clause,
Lender shail have the right (o hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all
receipts of palu nromiums and renewal notices. In the svent of loss, Borrower shall give prompl notics to the insurance car-
rier and Lender. Lander may make proct of loss if not made promplly by Borrower.

Unless Lencer-end Borrower otherwise agrae in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damzjac, I the restoration ot repair is economically feasible and Lender's securily is not lesssned. H the
resioration or repair is nct scznomically leasible or Lender's security would be leasened, the insurance procesds shall be
applied to the sums secured Ly this Security instrument, whether or not then dus, with any axcess paid to Borrower.
Borrowsr abandons the Propes;, o does not answer wilhin 30 days & notice from Lender that the insurance carrier has of-
fered 10 settle a claim, then Lender (ns; ralisct the insurance procesds. Lender may use the procesds to repair or restore
the Properly or to pay sums secured Ly this Securlty Instrument, whether or not then dus. The 30-day period wil begin
when the notice is given,

Unless Lender and Borrower otherwiss 8)res in writing, any application of proceeds to principal shalt not extend or
postpone tha due date of the monthly paymants tefurrad to in paragraphs 1 and 2 or changa ths amount of the paymants.
i under paragraph 21 the Property is acquired by Laiider, Borrower's right to any insurance policies and procesds resulting
from damage 1 the Property prior to the acquisition sha'/ pats to Lender to the extent of the sums secured by thia Security
Instrument immediately prior to the acquisition.

8. Qoccupancy, Preservation, Maintenanoe and Proteciios of the Praperty; Borrewer's Loan Appilcation; Leassholds.
Barrower shall occupy, establish, and use the Property as Borrgwar orincipal residence within sixty days alter the execu:
tion of this Security Instrument and shall continue to occupy the Prorery as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agress ' writina, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Earrownr's control. Borrower shall not destroy,
damage or impair the Property, allow the Properly 10 deteriorate, or commit v/a2is on the Property. Borrower shall be in
default f any forfsiture action or procesding, whather civil or criminal, is begun thistin Lender's good faith judgment could
tesult in forfelture of the Froperty or olherwise materially impair the lien created by iils Security instrument or Lender's
securlty intarast. Borrower may cure such & delault and reinstate, as provided in paragaph 18, by causing the action or
procesding lo be dismissed with a ruling that, in Lender's good faith determination, preciudes ‘arisiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Inxtreinaat or Lender's security
interest. Borrower shall also be in default it Borrowsr, during the loan application process, gave materially false or inac-
curate information or statements to Lender (or failed 10 provide Lender with any material Information)in canngction with the
loan evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupincy of the Property
as a principal residence. I this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Praperty, the leasehold and the fee title shall not merga unless Lender agrees to
the marger in writing.

7. Protection of Lender's Righta in the Property. ¥ Borrower fails to perform the covenants and agreemaents con-
lained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights In the Property
{such as a procesding in bankruptcy, probats, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lander's rights in the Property. Lender's
actions may Include paying any sums secured by a lien which has priority over this Security Instrumaent, appearing In court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender dees not have to do so.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unlass Borrower and Lender agres 1o other terms of payment,these amounts shall bear interest from
the date ot disbursement at tha Note rale and shall be payable, with interest, upon notice from Lender to Botrower requesi-
ing paymant.

8. Mortgage insurance. I Lender required morigage insurance as a condition of making the loan secured by this
Secttity Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. H, for any
reacan, the mongage insurance coverage required by Lendar lapses or ceases to be in effect, Borrower shall pay the
premiums required to cblain coverage substantially equivalent fo the mortgage insurance previously in efact, at a cost sub-
stantially equivalent 1o the cost 1o Borrowsr of the morigage insurance previously in effect, irom an alternate mortgage in-
surer approved by Lender. I substantially equivaient mortgage insurance (s not available, Borrowar shal pay to Lender
sach month a sum equal to the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o bs In sffect. Lender will accept, use and retain thess payments as a loss reserve in ileu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance caverage (in
the amount and for the period thet Lender requires) provided by an insurer approved by Lendsr again becomes available
and is obtained. Rorrower shall pay the premiuma required to maintain mortgage insurance in elfect, or to provide a loss
reserve, until the requiremant for morigage insurance ends in accordance with any written agraement batween Borrower
and Lender or app'icehle law.

9. Inspection. __ender or ils agent may make reasonable entries upon and inspactions of the Property. Lander shall
give Borrowsr notice ui the time of or prior to an inspection spacilying reasanable cause for thae inspection,

10. Condemnation. - Trz. procesds of any award of claim for damages, direci or consequential, in connection with
any condemnation or other tak/ag of any part of the Property, or ior conveyance in lisu of condemnation, are hereby assig-
ned and shall be paid to Lends:.

In the event of a total taking (o iz Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with 7 axcess paid (o Borrowar, in the avent of a partlal taking of the Property in
which the farr market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immaediatily sefore the 1aking, uniess Borrower and Lender othsrwise agres in writing,
the sums secured by this Securlly Instrument stall 27 reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amaount of the sums secured irn nediately belare the laking, divided by (b) the fair market vaiue of the
Properly immediately belore the taking. Any balance snai be paid to Borrower. In the avent of a pariial taking of the
Properly in which the fait market value ol the Property inm~<iniely befare the taking is less than the amount of the sums
secured immediately before the taking, uniess Borrower anu Lender otherwise agree in writing or unless upplicable law
otherwise provides, the procesds shall be applied 10 the sums zaruisd by this Security Instrumant whether or not the sums
are then due.

i the Property is sbandoned by Borrowaer, or if, after notice by L2iaer to Borrower ihal the condemnor otfets 10 make
an award or settle a claim for damages, Borrower talls (o respond to Lender within 30 days after tha dats the notice is given,
Lender is authorized to collect and apply the proceeds, al iia option, sither (> (sstoration or repair of the Proparty or (o the
sums secured by this Sacurity Instrument, whether or not then dus.

Uniess Lender and Borrawer oiherwiss agree in writing, any appiication of procards to principal shall not exlend or
poslpone the dus dale of the monthly payments referred to in paragraphs 1 and 2 or chinge the amount of such payments.

11. Borrower Not Released; Forbearanas By Lander Not a Waiver.  Extension of ihe ‘ine for payment ot modilica-
tion of amontization of the sums secured by this Securlty lnstrument granied by Lender to rav successor in Interest ol
Borrower shall not operate 10 release the liability of the original Botrowsr or Borrower's succeszors in intarest. Lender shall
not be required 10 commence proceedings againsl any succassor in intarest or refuse to extend tire ‘or payment or ather-
wise modify amortization of the sums secured by this Securlly instrument by reason of any dsmanu irade by the original
Borrower or Borrower's successors in interss). Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy,

12. Sucosssors and Assigns Bound; Joint and Severs| Liabillty; Co-signera.  The covenanta and agreements of this
Security instrumaent shall bind and benellt the successors and assigns of Lender and Borrower, subject to tha provisions of
paragraph 17, Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Securlty
instrument but does not execute the Note: (a) is co-signing this Security instrument only (o mertgage, grant and convey that
Borrower's interest In the Property under the terms of this Security instrumeni; (b} is not personally obligated to pay the
sums secured by this Secusity Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consant,

13. Loan Charges. ! the loan sacured by this Securlty Instrumaent is subject to & law which sels maximum loan
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charges, and that law is tinally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the amount necessary o
reduce the chargae to the permitted limit; and (b) any sums already collected from Botrower which axceeded permitied limits
will be refunded to Borrowar. Lender may choose to make this refund by reducing the principal owed under the Note or by
making & direct paymaent to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrumen! shall be piven by delivering & o by mail-
ing it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the Proparty
Address or any other address Borrower designates by notice lo Lender. Any notice 1o Lander shall be given by first class
mail to Lender's address slaled herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Securlty Instrumen? shall be deemed to have been givan to Borrowsr or Lender when given as provided in this
paragraph.

18, Governing Law; Severablity. This Security Instrument shall ba governed by federal law and the law of the juris-
diction in which the Property is located. In the evant that any provision ar clause of this Security Instrument or the Note con-
flicts with app¥cab @ law, such conflict shall not affect other provisions of this Securily Instrumant or the Note which can be
given aeffact withedt the contlicting provision. To this end tha provisions of this Securily Instrument and the Note are
declared 1o be sav(rala.

16. Borrower's ion,v. Borrower shall be given one contormad copy of the Note and of this Security Instrument.

17. Transfer of the Sroparty or s Baneficial interest in Borrower.f all or any part of the Property or any interest in it is
sold or transferred {or if a beratizial interest in Borrower is sold or transterred and Borrowsr is not & natural person} without
Lender's prior writlen consent Lander may, &t its option, require immediate payment in full of ail sums secured by this
Security Instrument. Howaever, this oplion shall not be exercised by Lender il exercise is prohibited by federal law as of the
date of this Security instrument,

tf Lendaer exercises this option, Len fer thail give Berrower notice of acceleration. The nolice shall provide a pariod ol
not lass than 30 days from the date the noii<e 's delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. i Borrower falls 1o pry thene sums prior to the expiration of this period, Lender may invoke any
remedies permittad by this Security Instrumant wircui {urther notice or demand on Borrowaer,

18, Borrowst's Right o Reinstate. It Borrower meeis certain conditions, Borrower shall have the right to have enfor-
cement of ihis Security Instrument discontinuad at any time.orior to tha earlier of: {a) 5 days (or such other period as ap-
plicable law may specily for reinstatement) belore sale ct:ns Property pursuant fo any power of sale contained In this
Securily Instrumaent; or (b} entry of a judgmaent enlorcing this Sacurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securiiy Instrument and the Note as it no acceleration had
occurred: (b) cures any delaull of any other covenants or agreemrnnis; (c) pays ali expenses (ncutred in enforcing this
Security Instrument, including, but not limited 10, reasonable altorneys’ tesy; and (d) takes such action as Lender may
reasonably require 1o assure that the llen of this Security Instrument, Lenc2r's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Insirumaent shall continue unchanged. Upon reinstatement by Borrower, this
Securily Instrument and the obiigations secured hareby shail remain fully effucta ss it no acceleration had occurred.
Howsver, this right 1o reinstate shall not apply in the case of acceleration under paragrazh 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest In 12 Ne'e {together with this Securily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may refult in a change in the entity
(known as tha “Loan Servicer”) that coliects monthly payments due under the Note and thia Selu iy instrument. There also
may be ane of mare changes of the Loan Servicer unrelaled to a sale of the Note. Il there is a charyy of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and app'cable law. The notice
will stale the name and address of the new Loan Servicer and the address to which payments should e made. The nolice
will also contain any other infarmation required by applicabie law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, Or siorage on the Property of small quantities ol Hazerdous Substances that are generally recognized 1o be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or requlatory agency or privale party involving the Property and any Hazardous Substance or Environmaental
Law of which Borrower has actual knowledge. § Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation ot any Hazardous Substance afiscting the Property is necessary, Borrower shall
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promptly 1ake all necessary remedial actions in accordance with Environmental Law. '

Aa used 'n this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substan.
ces by Environmental Law and the loliowing substances: gasoline, kerosens, other flammable or toxic petraleum preducts,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmentai Law" means lederal (aws and laws of the [urisdiction where the Property is lo-
cated that relate 1o health, salely or environmenlal protection.

NON-UNIFORM COVENANTS. Barrower and Lender further cavenant and agree as ioliows:

21. Acosieration; Remedies. Landsr shail give nolice to Borrower prior to accsleration fellowing Borrower's breach of
any covenant or agresment in this Security Inetrumant (but not prior (¢ scosleration under paragraph 17 uniess spplicatie
law provides otherwise). Tha notice shall specily: (a) the default; (b) the action required to cure the default; (c) a date, not
jesa than 30 days from the date (he notice is given to Borrower, by wiiich the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notios may rasult in acceleration of the sums secured by this Seourlty
instrumant, foreciosure by judicial proceeding and saie of the Property. The notice shall further inform Borrower of the right
to reinstate after scoeleration and the right to assert In the foreclosure procesding the non-existence of a deluk or sny
ather defanse %t % rrowet o accaleration and foreciosurs. It the defsult is not cured on or belore the date specified in the
notice, Lender at 4 pation may require immediats payment in full of all sumsa secured by this Securlty instrumant without
further demand and v forsciose this Seourlty instrument by judicial proceeding. Lender shall ba entitied to coliect all ex.
penses incurred in puia’ v the remedies provided In this paragraph 21, inciuding, but not limited to, reasonable attorneys’
fess and costs ot thie avidense.

22. Release. Upor puymaent o! all sums secured by this Security Instrument, Lender shall ralease this Security
instrumant to Borrower. Borrgywer shall pay any recordation costs. Lender may charge Borrower & fee for releasing this
Security Instrument, but only if the fse i ~<id to a third party for services rendered and the charging of the fes is permitied
under appiicable law.

23. Waiver of Homestead.  Borrawer waives all right of homaestead exempticn in the Froperty.

24. Riders 10 this Securkty Instrument. | f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and (gruernents of each such rider shall be incorparated into and shall amend
and supplemant the covenants and agresments of (i Securily Instrument as if the rider(s) wera a part of this Security
Instrumant,

(Check applicable box({es))

D Adjustable Rats Rider D Condomiiiua Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unic Pavzlopment Rider [:I Biweekly Payment Rider
(] Batioon Rider D Rate Improvemer Nider [:] Second Home Rider

D Othar(s) (spacity]
BY SIGNING BELOW, Borrower accepts and agrees o the terms and ccyraants contained in this Security Instrumaent
and in any rider{s) exsecuted by Borrower and recorded with it.

Witnesses:
/
%‘-—4 AL__ (Seal)
KEVIN# LUDVIGSEN Borrower
L A= {Sesl)
SUSAN M. LUDVIGSEN -Borrower

(Seal)
-Borrowar

(Seal)
-Borrower
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3 (Space Below This Line For Acknowiedgment]
& -
i STATE OF ILLNOIS, countyss: (" i

{) { o, l EY i1 { . W rv.

: l ow oy ed Y U cmmaer | o Notary Public in and for said eounty and state, do
hereby certity that KEVIN L, LUDVIGSEN AND SUBAN M. LUDVIGEEN, ivu nhicom of Aue? W e '
petsonally knawn to me to be the same person(s) whose name(s) ie/are subscribed to the faregoing instrument, appeared
belore me this day in person, and scknowledged that he/sherthey signed and deliversd the said instrument as thel

free and voluniary act, lor the uses and purposes therein set forth,

Given under my hnad and official seal, this 8TH day ol APRIL, 1988

Notary Pubfic

4 : -
My Commission expires: ‘5{‘;‘](97 . Al n"'d)/J ‘E")k_\d.‘\z)\/l\ >,
! : —

This instrument was prepared by: .‘haF?lE‘lﬁ“ af A“l' e
QN MORTGAGE CORPORATION : pyiy

21731 VENTURA BLVD, SUITE 200 _DWARD J. Eﬁi.ﬂ.JMMAﬁgg
WOODLAND HILLS, CALIFORNIA 1384 JOTARY PUBLIC, 37« OF ILLI

. vows Au 29, 197
g
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