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THIS MORTGAGE ("Sectiiiy Instrument”) is givenon  APRIL 8 , 1998
The mongagor is  SAMUEL L YARNER, AN UNMARRIED MAN

("Borrowet"). (
This Security instrument s given 1o PARKWAY MORTGAGE, INC.

ISAOA ,
which is organized and existing under the laws vr | THE STATE OF NEW JERSEY , and whose
address Is 999 PLAZA DRIVE, SUITE 500

SCHAUMBURG, IL 60173 ("Lender”).

Borrower owes Lender the principal sum of  SIXTY.-FOUR THOUSAND EIGHT HUNDRED AND 00/100

Dollars (U.S. § 64,800,006 ). This dobt is evidenced by So:tower’s note dated the same date as this Security Instrument
("Note"}, which provides for monthly payments, with the full deb:, v not paid eartier. due and payable on APRIL 13 '
2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, whh interest, and
all renewals, extensions and modificutions of the Note; (b) the payment of 74l other sums, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and (c) the performancs of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby marigage, grant and convey to Lender the following
described propenty located in  COOK County, linols:
LOT 7 IN BLOCK 1 IN JOHUN MITCHELL'S SOUTH PARK SUBDIVISION OF 2LOCKS

9, 10, AND 11 IN HUGH MAHER'S SUBDIVISION OF THE SOUTH EAST 1/4 ¢ F

SECTION 18, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCI*AL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX L.D.#: 20-15-401-003-0000
which has the address of 413 EAST 60TH STREET CHICAGO
{S11e0t) 1Ciyl
HHlinois 60637 ("Property Address”);
t¢ip Couw)
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TOGETHER WITH al! the improvements now or hereafier erected on the property, and all ensements, appurtenances, and
fixtures now or herealter  part of the property. Al replacements and additions shall also be cavered by this Security Insirument.
All of the foregoing s referred to in this Security Instrutment as the “Property”,

BORROWER COVENANTS that Borrower s lawfully selsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencuinbered, except for encumbrances of record. Borrower warrants
and will defend generally the ttle to the Property agninst al} claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforta covetants for national use and notountform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest: Propayment and Lute Churges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepnyment and late charges due under the Note.

3. Funds for Taxes and lhsurance. Subject to applicabls law or to n written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds®) for; (a) yeatly tnxes
and nssessments which may attaln priotity over this Security Instrument as n ten on the Property; (b) yearly loasehold payments
or ground eents oh e Propenty, i any; (c) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums,
il any; () yearly morgage insurance premiums, if any; and (0 any sums paynble by Borrower 1o Lender, in accordance with
the provisions of paragrarii 8, in lieu of the payment of mortgage insutance premiums.  These items are called *Escrow ltems”,
Lender may, nt any time, cotievt and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require iur-gerrower's escrow account under the federnd Reat Esiate Settlement Procedures Act of 1974 as
amended from lime to time, 12°U/S.C. § 260! ot seq. ("RESPA"), unless another law that applies to the Funds sets a Jesser
amount. {f so, Lender may, at any tirw, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on iz kusis of current data and reasonebie estimates of expenditures of future Escrow ltems
or otherwise In accordance with applicable {rw.

The Funds shall be heid in an institution whose deposits ure insured by n federal agency, Instrumentality, or entity (Including
Lender, if Lender iy such an inatitution) or in anv Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding »:.¢! applying the Funds, annunily annlyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower Interes: on the Funds and applicable law permits Lender to make such a charge.
However, Lendet mny require Borrower (o pay a one-time churge for an independent real estate tax repotting service used by
Lender in connection with this laan, uniess applicable law proviles otherwise, Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Rotrower any interest or earnings on the Funds, Borrower and
Lender may agree In writing, however, that intecest shall be paid or the Funds. Lender shali give 1o Borrower, withoul charge,
an annual accounting of the Funds, showing credits and debits to the Furds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for all sums sccuted by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by uppilzable law, Lender shall account to Botrower
for the excess Funds In accordance with the requirements of applicable law. If<e¢ amount of the Funds held by Lender nt any
time Is not sufficient to pay the Escrow ltems when due, Lender may so notify Boirovecrin writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall inake up the deficlency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment (n full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower nny Funds
held by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lender, price.t< s ncquishion or sale of the
Property, shall npply any Funds held by Lender at the time of acquisition or sale as o credit aghipse the sums secured by this
Security {nateument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lander under paragraphs
| and 2 shall be applied: fiest, to any prepayment charges due under the Note; second, to amounts payable undet paragraph 2;
third, to interest due; fourth, 10 principal due; and last, to any late charges due under the Note,

4. Charges; Lieny. Borrower shall pay nil tnxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority aver this Security [nstrument, and leaschold payments or ground rents, if any. Bosrower shali pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has ptiority over this Sccurity Instrument unless Borrower: (a) agrees in
weiting to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
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by. or defends aganinst enforcement of the lien in, legal proceed Ings which In the Lender's opinion operate to prevent the
enforcement of the tien; or (¢) secures from the holder of the lien an ngreemiont satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determincs that any part of the Property s subject to a lien which may attain priority over
this Security Instrument, Lender may glve Borrower a notice identifying the lien. Borrower shall salisfy the lien ot take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards Included within the term "extended covernge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained {n the amounts and fot the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lendet may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in nccordance with parngraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include o standard mortgage clause. Lender shall
have the right to hold the policies and renowals. 1f Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Londer may make nroof of loss if not made promptly by Borrower,

Unless Lencer sd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, ¢ the restoration or repair is cconomically feasible and Lender's security Is not lessened. If the restoration
ot repair is not economisp'ly feasible or Lender's security would be lessencd, the insurance proceeds shall be appiied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandony the
Property, or does not answer v/ithin 3O days a notice from Lendet thai the insurance carrier has offered to settle a claim, then
Lender may collect the insurancs pioceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whsiner or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othesw!seagree in writing, any application of procecds to principal shall not exiend or postpone
the due date of the monthly payments referred 2 in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Bosrower's right 10 any Insurance policies and proceeds resulting from damage to the
Property priot to the acquisition shall pass (o Lepder to the cxtent of the sums sécured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shalt occupy, establish, and use the Property ns/ Boriowet's principal residence within sixty days aftet the execution of
this Security Instrument and shall continue to occupy the Propeny as Borrower's principal residence for t lenst one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumastances exist which are beyotd Borrower's contesi, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriotate, or commit wasle on the Property © Torrower shall be in defuult if any forfeiture actlon or
proceeding, whether clvil or criminal, Is begun that in Lender's good faith juament could result in forfelture of the Property or
otherwise materially impair the Hen created by this Securlty Instrument or ‘Lenuer's security interest.  Borrower may cure such
a default and reinstale, as ptovided in paragraph 18, by causing the action or prseding to be dismissed with a ruling that, in
Lender's good fnith determination, precludes forfeiture of the Borrower's interest i ihe Properly or other malerlal impalrment
of the lien created by this Security Instrument or Lendet's scoutlty interest. Borrowe: 1andi also be in default if Borrower, during
the loan application process, gave materinlly false or innccurate information or staieinents 'o Lender {or falled to provide Lender
with any materinl information) in connection with the loatt cvidenced by the Note, including, oui not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Insivuriesi Is on a leasehold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the J2eszhold and the fes tile shall
not merge unless Lender ngrees lo the merger (n writing.

7. Protection of Lender's Rights in the Property. [f Borrower falls to perform the covenants aad-agreements contained
{n this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding (o bankruptcy, probate, for condemnation or forfelture ot to enfotce laws or regulations), then Lender muy do and
pay for whatever is necessary to proteet the value of the Property and Lender's righis in the Property. Lender's actions many
Include paying any sums sccured by a lich which has priorily over this Security Instrument, appenring in count, paying reasonable
attorneys' fees and entering on the Propeny to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this Security
Instrument.  Unless Borrower nnd Lender agree to other teems of payment, these amounts shall bear interest from the date of
disbursemeont at the Nole rate and shall be payable, with interest, upon notive from Lender 10 Borrower requesting payment.
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8. Mortgage Insurance, If Lender required mortgage Insurnnce s a condition of making the loan secured by this Security
- Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
“i mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
¥t oblain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

. cost lo Borrower of the mongage insurance previously in effect, from an altcrnate mortgage insurer approved by Lender, If
f, substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
b one-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
w  beineffect. Lender will accept, use and retain these ppyments as a loss reserve in lieu of mortgage insurance. Loss reserve
'1 payments may fto longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
o that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
Iy

the premiums required to maintain mortgage insurance in effect, ot to provide a loss reserve, until the requirement for mortgage
insurance ends In accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condem~ation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation o¢ oitier taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ussigned and
shall be paid to Lender.

In the event of a tciv! icking of the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due, wi. any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property izini<diately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately bifere the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Insirument shali be recuced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums secured immediatery 02 iore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid 1o Borrawcr. In the event of a partial 1aking of the Property in which the falr market value
of the Property immediately before the tuking Is !2as than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing o7 v:tless applicabie law olherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or 02 the sums are then due.

If the Property Is abandoned by Borrower, ot if, alter notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower falls to respind io Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, e'ther to restoration or repuir of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apgilcition of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs ! and 2 re change the amount of such payments,

11. Borrower Not Released; Forbearunce By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Londer 20 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successeis in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time fur-pavinent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orijinal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers. The cavenaniz <o sareements of this Security
{nstrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securiiv Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to morigoge, grant and convey that Borrower's Interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, lorbear or make any accommodations
with rogard to the terms of this Security (nstrument or the Note without that Borrower's consent,

13. Loan Charges, [f the loan secured by this Sccurity Instrument is subject to o law which sets maximum loan charges,
and that law is finally interpreted so that the interest ot other loan charges collected or 1o be collected In connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to seduce the charge to the
permitted limit; and (b) any sums alfeady collected from Borrower which exceeded permitied limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making o direct payment to
Borrower. 1 a refund reduces princlpal, the reduction will be treated as n partial prepayment without any prepayment charge
under the Note
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14, Notices. Any notlce to Borrower provided for in this Security Instrument shall be%l:on by delivering It or by malling

. it by first class mail unless appticable law requires use of nnother method. The hotice shall be directed to the Property Address
y or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢luss mail to Lender's
o address stated hereln or any other address Lender designutes by notice o Borrower. Any notice provided for In this Securlty
Instrument shall be deemed to have been given to Borrower or Lender when given ns provided in this pnragraph,

» 18. Governing Law; Severability. This Security Instrunient shall be governed by federal law and the law of the jurlsdiction
N in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
b epplicable law, such conlict shall not affect other provisions of this Security Instrument or the Note which can be glven effect
~ without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

W 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
. 17. Transfer of the Property or u Beneficlut Interest in Boreower, [f all or any part of the Property ot any interest in
$ it is sold or transferred (or if n beneficial interest in Borrower {s sold or transferred and Borrower s not n nalural person) without

Lender's prior written consent, Lender may. ot {is option, require iminedlate payment in fll of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days fom the date the notice is delivered of mailed within which Dorrower must pay all sums secured by this Security
Instrument. 1[-@crrawer fails to pay these sums priof to the explration of this period, Lender may invoke any remedies permitted
by this Security Insrument without further notice or demand on Borrowet.

18, Borrower's Right to Relnstate. 1f Borrower meels certnin conditions, Borrowet shall have the right to have enforcement
of this Security Instrurmien discontinued at any time prior to the earller of: (a) 3 dayy (or such other period as applicable law may
speclly for reinstatement) defore sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing t*us Securily Instrument, Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security strument and the Note as if no accelerntion had occurted; (b) cures any default of any other
covenants or agreements; (¢} pays o' cxpenses incuered in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upzii ieinstntement by Borrower, this Security lostrument and the obligations secured
hereby shall remain tully effective as i no sceeleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Serviier. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice lo Borrower, A sale may result in a change in the entity (known
as the "Lean Servicer™ that collects monthly paymemis due under the Note and this Secutity Instrument. There alse may be one
or more changes of the Loan Servicer unrelated 1o a sale.of the Note. [f there is a change of the Loan Servicer, Borrower will
be given written notlce of the change in accordance with patugzonh 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which a8y ments should be made. The notice will also contaln any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not couse or per:alt the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, xcr allow anyone else to do, anything affeciing the Property
that is in violation of any Environmental Law. The preceding two sentences stiaoll not apply 1o the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally revoznized to be approprinte to normal residential uses
and 1o maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claip:. demand, lawsuit or other action by any
governmental ot regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gévirnmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is neceisary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substances” are those substances delined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerasene, other lammabie or toxic petroiem products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaklehyde, and radioactive matcrinls. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrue as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or ngreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the default;
(c) @ date, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute after acccleration and the right to assert in the foreclosure proceeding the non-
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existence of u default or any other defonse of Borrower to ucceleration and foreclosure, [F the defuuit Is not cured on or
. before the date specified [n the notice, Lender at its option may require immedinte payment in full of all sums secured by
) this Security Instrument without further demand and may foreclose this Security instrument by judiclal proceeding. Lender
shall be entitled to collect atl expenses Incurred in pursuing the remedics provided in this paragruph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

21. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty [nstrument
to Borrower. Borrower shall pay any recordation costs.

3). Walver of Homestend, Borrower waives all right of homestend exemption in the Property.

24. Ridery to this Security Instrument, 1If one or more riders are exccuted by Borrower and tecorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument ns if the rider(s) were a part of this Security Instrument, [Check
applicable box(es))

-_— -

N o L

o K =
-

X_| Adjustable Rate Rider Condominium Rider [-4 Family Rider

Graduszed Payment Ridec Planned Unit Development Rider Biweekly Payment Rider

Balloon Ridsr Rute Improvement Rider D Second Home Rider

Other(s) [specliy!

BY SIONING BELOW, Borrower-zccepts and agrees to the tertns and covenants contained in this Security Instrument and
in any rider(s) executed by Borrowet =i tecorded with it

Wiinesses:. / %N/‘
| 4 ~ (Seal)

SAMUEL L, VARNER Sotrowe
(Seal)

Boiruwet

{Seal)

Botrower

(Seal)

Botowet

|$pace Bulyw This Ling Ror Acknowiedgment | a

STATE OF ILLINOIS, COOK Cousiey xe:

L, . & Notnry Public In and forsaid county and state,
do hereby cenil’y Ll'ml (‘ANME@ VARNER, AN UNMARRIED MAN

! , personally known to me to be the same person(s) whose name(s) 18
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
‘ signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  8TH day of APRIL , 1998

My Commission ¢ * O ICIAL SEAY h Q
JULIC ABEI [ md&ﬁ
N

(PUBLIC STATL OF ILLINDIS
WT: m‘.:\qagfcipmgq WA 1 A Notary Public

ILLINOIS - singie Family - Fannie Mas/Preddie Mao UNIFORM INSTRUMENT

Rorm 3014 9/90
Luser Forms Inc. {B00) 448-1888
LIET #ONMAO14 11/84 Page 8ol &  Initialy;
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ADJUSTABLE RATE RIDER

! (LHIOR 6 Month Inde (As Published In The Wall Sireet Journul) « Rate Cape)

LOAN NO., 18080833

THIS ADJUSTABLE RATR RIDER iy made thls ~ 8TH day of APRIL, 1590 .
and I Incorporaied 1nio and shall bo deemed to amend and supplement the Montgage, Deed of Trust or Securlty Deed (the
*Security Instrument™) of the ssme dale given by the undersigned (the *Borrowst®) to secute Borrower's Adjusisble Rate Note
{the *Nate*) to

7AKINY MORTOAUE, INC.,
IBAQ2

(ihe *Lerider®) of the same Jdate and coverlng the property described In the Securlty Instrument and focated at:

413 BAST 60TH STRERT
CHICAGO, IL 60637
Propetty Addorss]

TIE NOTE CONTAIME SROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AN UHE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN ZHANGE AT ANY ONE TIME AND TIE MAXIMUM RATK THE
BORROWER MUST PAY,

ADDIEFIONAL COVENANTS, [ sddlilon 2>-the covenants aou wgreenienls miade In the Security {nstrument, Dorrower
and Lender Tutther covenant and agtes as follows:

A INTEREST RATE AND MONTHLY PAYMENT CI1AR4ES
The Note provides for an Inktial lirierest rate of 11,880 %. The Noie provides for chaapes tn the interest
ruie and the monthly payments, as follown:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chunge Dates

The bierest ratg 1 wil) pay may changeon  APRIL 13, 2000 Jadonthaiday every  8th
momh thergalier. Each daie un which iy Intsrest tate could change s called » *"hanyz Oate.’
() ‘The tndex

Ueginning with the Nest Change Date, my interest tate will be based on an Index. - Tor*Index* Is the average of interbank
olfered tuies for & month U.8, dollar-denominated deposits in the London market ("LIBOR+ a9 vublished in The Wall Steeet
Juurnal. The most tecent Index Agure avallable as of the first business day of the month ivnediz'ely preceding the month In
whivh the Change Dite occuts in called ihe *Cutreny bides.*

I1 the biden I3 o Tonger wvailsble, the Note Holder will choose o new index that is bued upon compurable tnformation,
The Note Holder will give nw notice of this choice,

{C) Culeulutlon of Chunges

thefure sach Change Date, the Note Holder will calculate my new Ioterest tate by adding BIGHT ANL €2 / 100

percantuge polni(s) { $.850 %) to the Curreni Incex, The Now
Holdet will then round the tesult of this mkdition to the neatest one-eighth of ote percentage point (0.128%). Suojsc. (o the
Hintis stated in Section 1)) beluw, this rounded amourt wlll be iy naw interest rate untit the next Change Date.

The Note Holder will then deterining the amount of the monthly payment that would be sufficient to repay the unpald
principal thut | am expestet 6 owe at e Change Dat in bl o the Maturity Date st my new Inistes) eate in subsiamislly wyus!
puynwiny. The tesult of this calculntion witl be the new amount of my monthly payment,

{1 Limis un tnferesl Rute Chunges

“The Interexs twtg | am requited 1o pay st the first Change Dals will ot be greater than 14,850 % or len
than 11.8%¢0 %. Theteafier, iny Interest tave will never be incressed or decrensed on any sligle Change Date
by wore than QNN petcentage polnits)
t 1.000 %) from tve rate of inteeest 1 have been puylng fur the preceding [ thohthe, My
Intrent sase will newen be grenter than 17,880 %, not less than 11,880 %

() Kffective Dute of Changes

My new Inletest rate will becomne effective on esch Change Dale. | will pry the wmount of my new monthly payrment
begitining on the fest monthly payiment date aftet the Change Dute untll the amount of my tonthly peytveit chuiges again.

{F) Nutlee of Clngen

‘The Note Hulder witl deliver of nfl 1o e o notice of any changes in ty Interest rale and (he amount of iy oty
payient before the effective date of any change. The notice will includy Information tequized by law 1o be given me nixl also
the telephone number of 8 petson who will answer miy question | may have regarding the holics.

.
UL NINFAYE AU TABLE RATE IIGER - LUBIN & 30 INDES AN PUBLASHED LN IR WALL FERBET JOURNALY » Kinglt Fonully + N A Voblusn Fanipvatat MlillSJ:L/
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';:_3 B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
&: Uniform Covenant 17 of the Security Insirument {s amended to read ps lollows:
-y "Transler of the Properly or w Weneflcinl Interoat {: Dorrower, If o)) or any part of the Property or sy interest i it
‘ sakl or teansferred (or L[ a beneficlal imerest in Qorrower 1s sold or tramaferred and Borrowsr |3 not a natural person) without
‘"f Lender's prior welllen consen, Lender way, al s optien, require immediate pryment in full of all sums secuted by this Security
8 instrument. However, this optlon shall not be exercised by Lender i exercise s prohiblied by federal law ua of the dale of this
Security lnsteument, Lemder also shall not exsrcise this option if: (2} Borrowere causea 1o be submitied to Lender Informaion

tequired by Leader to eveluate the Iniended teansfores us If & new loan were being made 10 the iransferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by 1he (oan ssumptlon and that the rhk of a breach of any
covenant or agreement in this Security Instrumeni Is sccepiable to Lender,

To the extent permitied by applicable 1ow, Lender may charge » reasonable fee as x condition lo Lender's consent 1o the
luan assumption. Lendee also may require the transferee (0 sign sn assummion agreemant that s acceptable 10 Lender and that
abligtes the transferee (o keep sl the promises and agreements mads i the Note and in this Security Instrunent. Borrower will
cor..nue Lo be obligated under the Note and this Securlty Instrument uniess Lender relenses Borrower i writing,

If Lzader exercises the option to cequire Immedine payment in full, Lender shali give Borrower notice of acceleration. The
notice ¢he'i provide a period of not less than 30 days from the daie the notice s delivered or mailed within which Borrower muss
poy all sur ricured by this Security Instruinent, U Borrower falls 1o pay these sums prior to the expirstion of thir perlod,
Lender may (a2 e= any remedies permitied by this Security Instrument withow further notice or demand on Borrower.

BY SIONING RELOW, Borrower sccepis ad sgrecy (o 1he lermy and covenanis contalned In this Adjusiabis Rate Rider,

ié'gﬁﬁ?#?*g [\01-1 UGMM (Seal)
. . - Butowmye

(Seal}
+ Burtewer

{Seal)

p -
+ Burvwsr

{3eal)

+ Buttuwet
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