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"§ MORTGAGE
Y

THIS MORTGAGE ("Securiiy Instrument”) is given on April 8, 1998 . The mortgagor Is
KENNETH S. SAMSON, an unmarcied man

& This Securlty Instrument Is givento New Ancrica Financial, Inc.
% (‘L whose address is 3131 Turtle Creek Blvd, ¥ 4200, Dallas, TX 75219 ('Lendcr")-\

Borrower owes Lender the principal sum of cne hundrod aix thousand four hundred and NO/100ths
Dollars (U.S.$ 106,400.00 )._7his debt is evidenced by Borrower's nole dated the same date
Q u this Security alrument (*Note"), which provides for monthly paviznts, with the full debt, If not pald earlicr, due and payable
May 1, 2028 . This Security Instrument sécures )5 fwender: (o) the repayment of the debt evidence by the
\U Nou.-. with interest, and all renewnls. extensions and modifications of the Note: (b) the payment of all other sums, with inlerest,
5 advanced under parngraph 7 to protect the security of this Securlty Instniment: ansd () the perfortmance of Borrower's covenants
o~ and agreements under this Security Instrument and the Note. For this purpose, borrower does hereby morigage, geant and convey
to Lender the following described property located in QCOK County, Illinols, hereby releasing

and walving all rights under and by virtue of the homestead exemption laws of this Siwre,

SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOF

which has the addtess of 2430 NORTH SCUTHPRCRT AVENUE #1R, CHICAGD

{Strest) (Cityl
llinois 60614 ("Property Address®);
|2ip Code|

TOGETHER WITH all the improvements now or hercafter crected on the property, and nll easements, appuricnances,
and fistures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Botrower warrants and will
defend generally the title to the Property ugainst all claims and demands, subject to any encumbrances of record,
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THIS SECURITY lNSTRUMfSNT combines utiform covenants for national use and non-uniform covenants with limited

7 variations by jurisdiciion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Intcrest; Prepayment ond Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or o a written walver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note Is paid in full, a sum ("Funds”) for: (a) yeatly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mottgage Insurance premiums, if any; and (f) nny sums paynble by Borrower to Lender, In accordance with the
provisions of paragraph 8, in lieu of the pnyment of morigage insurance premiums. Thesc items are called "Escrow [tems.”
Lender may, at any time, collect and hold Funds in an amount not lo exceed the maximum amount a lender for a federally related
mortgage loan mnav iequire for Borrower's escrow account under the federnl Real Estate Seitlement Procedures Act of 1974 as
amended from timeio.time, 12 U.S.C. Seclion 2601 et seq. ("RESPA*), uniess another law that applies to the Funds sets o lesser
amount. [f so, Lencer-may, nt any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of #:nt's due on the basis of current datn and reasonable estimales of expenditures of future Escrow ltems
or otherwise in accordance :+4li) applicable law.

The Funds shall be nzid n an insthiution whose deposits are insured by o federal agency, Instrumentality, or entlty
(inctuding Lender, if Lender is such » instiwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Sorrower for holding and npplying the Fundy, annually analyzing the escrow account, ot
verifyingthe Escrow ltems, unless Lendce pays Borrower Interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Botiowur {o pay a one-time charge for an independent renl estale tax reporting service
used by Lender in connection with this loan, uiters-applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall nov-rroquired to pay Borrower any interest ot earnings on the Funds, Borrower
and Lender may agree in writlng, however, that inicrc2t- shall be paid on the Funde. Lender shall glve to Borrower, without
charge, an annunl accounting of the Funds, showing credits wied dubits to the Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are pledged as additional seuritv for all sums secuted by this Securlty Instrument.

If the Funds held by Lender exceed the amounts permittey to be held by applicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applirabie law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may scnotify Borrower in writlng, and, in such case Borrower
shall pay 1o Lender the amount necessary to miake up the deflciency.” Porrower shall make up the deficiency in no more than
Iwelve monthly payments, al Lender's sole discretion.

Uport payment in full of all sums secured by this Securlty instrumesy. Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sl the P.uperty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender ot the time of acquisition or-snls as o credil against the sums secured by
this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, alt paymenie received by Lender under paragraphs
| and 2 shall be applied: flest, to any prepayment charges due under the Note; second, to anounis payable under paragraph 2;
third, to Interest due; fourth, to principal due; and lust, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and lensehold payments or ground rents, ifany.-Parsower shall pay these
obligations in the manner provided in paragraph 2, or if not pald In that manner, Borrower shall pay them-on time directly to the
person owed payment. Borrower shall prompily fumish to Lender all notlces of amounts to be paid under this paragraph, |f
Borrower makes these payments direutly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees
in wriling to the payment of the obligation secuted by the lien In a manner acceptable to Lender; (b) contests in good falth the
tien by, or defends against enforcement of the len in, legal procewdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement smisfactory to Lender subordinating the lien to
this Security Insirument. If Lender determines that any part of the Property Is subject to o lien which may attain priotily over
this Security tnsieument, Lender may glve Borrower o notice identifying the len. Borrower shall satisfy the lien or inke one or
more of the actions s¢t forth above within 10 days of the gtving of notice,

8. Huzurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the wrm “extended coverage® and any other hazardy, including Noods
or flooding, for which Londet requires insurance, This insurance shall be maintained in the amounts and for the periods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall nol be unreasonably withheld. [f Bofrower falls to maintain covernge described above, Lender may, at Lender’s option,
obtain coverage to protect Lender's rights in the Property in accordance with parngraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repale is cconomically feasible and Lender's securily is not lessened. If the restoration
or tepair i3 not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collee’ G insurance proceeds, Lender may use the proceeds to repair or restore the Property of to pay sums secured
by this Security instrement, whether of not then due. The 30-day petiod will begin when the notice Is given.

Unless Lende: ind Borrower olherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred to in parngraphs | and 2 or change the amount of the payments. If
under parageaph 21 the Prcovrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priot to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the acquishicn.

6. Occupancy, Preservation, mialntenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use‘the Property as Borrower’s principal residence within sixty days after the execution of
this Security Insirument and shall continue ‘o oscupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwize-agrees in weriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond-dorrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasic zn-the Property. Borrower shatl be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lerdce's good faith judgment could resull in forfeiture of the Property or
otherwise materially impair the tien created by this Secuiity Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by cauctns, the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Loriower's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security ‘intersst. Borrower shall also be in default If Borrower, during
the loan application process, gave materially false or inaccurnie inforniaton or siatements to Lender (or falied to provide Lender
with any material informntion) in connection with the loan evidenced by thr Nate, including, but not limited to, representations
concerning Borrower's occupancy of the Property us a principal residence. 17 this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the tense. If Borrower acquires fee title to e Property, the leaschold and the fee titie shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights n the Property. If Borrower fails to perforin the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Ler.der’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulat ons), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Piurerty, Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, nppearing in court, paylng reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action uncer ‘iils paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from the date
of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lnpses or coases to be in effect, Borrower shall pay the premivms required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage Insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yenrly mortgage insurance premium being pald by Borrower when the Insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss rexerve
payments may no longer be required, at the optlon of Lender, Il mortgage insurance coverage (in the amount and for the period
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that Lender requires) provided by an lnsurer approved by Lender again becomes available and s obtained. Borrower shall pay
the premiums required to maintain tmortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage
insurance ends in accordance with any weitten ngreement between Borrower and Lender or apphicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In tieu of condemnation, are hereby assigned and
shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethet ot not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which
the falr market vnlue of the Praperty immesdintely before the taking is equal to of greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower nnd Lender otherwise agree in writing, the aums
secured by this Secusity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the ains secured immediately before the tking, divided by (b) the fair market value of the Property immediaiely
before the taking. Ay halance shall be paid to Borrower. In the event of a partial taking of the Property In which the fair
market value of the Pronzety immediately before the 1aking is less than the amount of the sums secured immediately before the
1aking. unless Borrower und ander otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured hy thls Security instrument whether or niot the sums are then due.

If the Property is abandoret’ by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for demages, Borrower falls 1o respond 1o Lender within 30 days after the date the notice Is given,
Lender is authorized to colicct and app'y Vie-nrocecds, at its option, either 1o restoration or repait of the Property or to the sums
secured by this Security Instrument, whetler or not then duc.

Unless Lender and Borrower olhervrise ‘agree in writing, mny npplication of proceeds to principal shall not extend or
postpone the due date of the monthly paymems «eierred 1o in parngraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbenrunce y Lender Not a Walver, Extension of the time for payment o modification
of amortization of the sums secured by this Security inzirument granted by Lender to any successor in inlerest of Borrower shall
not operate (o releasc the liability of the original Borrower i Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest o refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Insirument by reason of any dzmand made by the original Borrower or Borrower's successors
in interest. Any forbeatance by Lender in exercising any right orrewardy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Juint and Several Llabitity: Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigny of Lesder and Borrower, subject (o the provisions of
peragraph 17. Borrower’s covenanis and agreements shall be joint and several: Any Borrower who co-signs this Security
Instrument but does nol execute the Note: () Is co-signing this Securlly Insiririent only to monigage, grant and convey that
Borrower's interest in the Property under the terms of this Securlly Instrument: (b)s rat personally vbligated to pay the sums
secured by this Securlty Instrument; and (¢) ngrees that Lender and any other Borrow:r inay agree to exiend, modify, forbear
or make any accommodations with regard 1o the terms of this Security Instrument or the Noie without that Borrower's consent,

13. Loun Charges. If the foan secured by this Security Instrument is subject to a law v/aich sets maximum loan charges,
and that law Is finally Interpreted so that the interest or other loan charges collected or to be coilsrieid in connection with the loan
exceed the permitted limits, then: (w) any such loan charge shall be reduced by the amoum necésrary to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted” 'imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by nialng a direct payment
to Bocrower. If a refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
[t by fiest class mall unless applicable taw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by flrst class mail to Lender’s
address stated herein of any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shal! be deemed to have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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I 17, Transfer of the Property or u Beneficlal Intevest It Bovrower. If all or any part of the Property or any interest in
ﬁ it Is sold or transferred (or i'a beneficial interest in Borrower s sold or iransferred and Borrower Is not a naturnl person) without
& Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
{1 Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
»{  Security Instrument,

= If Lender exercises this option, Lender shall give Borrower notice of acceferation, The notice shall provide a period of
=~ not less than 30 cays from the date the notice Is delivered or malled within which Borrower must pay ait sums secured by this
(—') Security Instrument.  [f Borrower [falls to pay these sums ptior to the expirution of this period, Lender may invoke any remedies

permitted by this Securlty Instrumemt without further notice or demand on Borrower,

18. Borrowet's Right to Reinstwte. 1 Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the catller of: (u) 5 days (or such other period s
applicnble law may specify for relnstntement) before sale of the Property pursuant to any power of sale conlained In this Security
Instrument; of (b) satry of n judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender
all sums which theti-vould be due under this Security Instrument and the Note as i no acceleration had occurred; (b) cures any
default of any other <ov¢nants or ngreements: (¢} pays all expenses incurred in enforcing this Securlty Instrument, including, but
not Himited to reasonavis witorneys’ fees; and () takes such action ns Lender moy reasonnbly tequire to assure that the ilen of
this Security Instrumeni, Le:dar's rights In the Property and Borrower's obligation to pay the sums secured by this Security
{nstrument shall continue uichuipad. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured
hereby shall romain fully effective ra if no acceloration had occurted. However, this right to reinstate shall not apply In the case
of acceleration under paragraph -i7.

19. Sule of Note; Chunge of 1.o¢7 Servicer. The Note or n portial interest in the Note (ogether with this Securlly
Instrument) may be sold one ot more tites wihout prior notice to Borrower. A sale may tesult in a change In the entity {(known
as the "Loan Servicer") that collects monthly oayrents due under the Note and this Security Instrument.  There also may be one
or mote changes of the Loan Servicer unrelated te o sale of the Note. If there is n change of the Loan Servicer, Borrower will
be given written notice of the change in accordance witk parngraph 14 above and applicable law. The notlce will state the name
and address of the new Loan Scevicer and the address 1o which paymenis should be made. The notice wilialso contaln any other
information required by applicable law.

20, Hazardous Substances. Bortower shall not caurs-or permit the preserice, use, disposal, storage, or release of nny
Hazardous Substances on or in the Property. Borrower shall nzi <o, nor allow anyone clse to do, anything affecting the Property
that is In violation of any Environmentnl Law. The preceding tws scitencen shall not apply w the presence, use, of storuge of
the Property of small quantities of Hozardous Subsiances that are geratnlly recognized to be appropriate to notmal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender weitten notice of any investigstion, claim, domand, lawsuit or other action by uny
governmental or regulatory agency ot private party involvingthe Property and puv Huzardous Substance or Environmental Law
of which Bortower has actual knowledge. [f Borrower learns, or s notified by an, yorernmental or regulntory authority, that any
removal ot other remedintion of any Huzardous Substance affecting the Property s necewary, Borrower shall prompily take all
necessary remedinl actions in nccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances deflned as-toxic or hazardous substances by
Eanvironmental Law atd the following substances:  gasoline, kerosene, other flammable or togie petroieum products, toxic
pesticides and herbicides, volattle solvents, materials containing asbestos or formaldehyde, and racioisilve materials, As used In
this parageaph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Pzogarty ia located that relnte
(o health, safety or cnvironmenind protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21, Accelerntion; Remedies, Lender shalt glve notice to Borrower prior to nccelerution following Borrower'shreach of
any covenant o agreoment in this Sccurlty Instrument (but not prior to ncceleration under Puragriph 17 unless applicable luw
provides otherwise). The notice shall specify: (1) the default: (b) the uction required to cure the defunlt: (¢)  date, not less
than 30 days from the date the notice is given to Borrower, by which the defuult must be cured: and (d) that fallure to cure the
default on or before the date specified In the notice may result in accelerution of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. ‘The notice shatl further Inform Borrower of the right to reinstate
alter ucceleration and the right to ussert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, 1IF the defuult Is not cured on or before the date specified (n the notice, Lender at
Its option may require Immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this parugraph 21, including, but not limited to, rensonabloe attorney’s fecs and costs of title
evidence.
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22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for refeasing this Security Instrument,
but only if the fee is paid to n third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Securlty Instrument, the covenants and agreements of each such rider shall be Incorporated Into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)).

@ Adjustable Rate Rider K] Condominium Rider ] 1-4 Famlly Rider

[ Graduated Payment Rider (] Planned Unit Development Rider (] Biwcekly Payment Rider

[ Balloon Rizer ) Rate Improvement Rider [0 Second Home Rider

[ Otherts) [spesityl

BY SIGNING BLLOW, Borrower nccepts and agrees to the terms and covenants contained in this Security [nstrument
and in any ridet(s) executed by Rorrower and recorded with it.

Witnesses:
\/‘ ' (Seal)
! S. SAMSCN -Borrower
(Seal)
Burrower
a (Senl)
‘Borrowar
= (Senl)
-Burrower
[Space Below This Line For Acknowledgment}
State of Nlinols, Cook County ss:
The forcgoing instrument was acknowledged before me this e‘Hf\ day of Aprtl ' l9c{g '
by KENNETH S. SAMSON
Witness my hand g"oqtqslm’m!”m;“{mw ot R
SIONITI 1O FLVLS "IN AUYLON
N33HD § 3 3178317 Notary Puble
VIS WVIDI440
WMM.\A.W-/_“%\
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loan No.. 72711734 BAMBON

EXHIBIT "A" - LEGAL DESCRIPTION
UNIT MABIRS 1-R AND P-2 IN THE 2430 N. SOUTHPORT CONDOMINIUM, AS DELINEATED
QN A SURVZY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THE SOUTH 15 F#RT OF LOT 11 AND THE NORTH 20 FEET OF LOT 12 IN BLOCK 1 IN
THE SUBDIVISICN OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS TOGETHER WITH NO-EXCLUSIVE EASEMENT FOR
THE BENEFIT OF THE AFURZSAID LAND FOR INGRESS AND EGRESS AS CREATED BY GRANT
AND RESERVATION RECORDEL MAY 20, 1985 AS DOCUMENT NUMBER 85026710

WHICH SURVEY IS ATTACHED AS e¥HIBIT ‘A’ TO THE DECLARATION CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 9€615%.11, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS 4N COOK COUNTY, ILLINOIS

PERMANENT TAX NUMBER 14-29-320-027-0002

Imcul::’-ﬁ(l__ — e
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CONDOMINIUM RIDER
loan No.: 7277734

THIS COND2MINIUM RIDER Is made this 8th dayof April, 1998 | and is incorporated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the
*Security instrum:nt") of the same clate given by the undersigned (the "Borrower”) lo secure Borrower's Note
to New Americy Financial, Ine.

(the “Lender")
of the same date and covesliig the Property described In the Security Instrument and located at:

2430 NORiH SOUTHPORT AVENUE #1R, CHICAGO, IL 60614
|Property Address|

The Property includes o unit in, together “¥ith an undivided interest in the common clements of, a
condominium project known as:

2430 NORTH SUCIFPORT

(Name of Condominium Freject)

(the "Condominium Project™). If the owners assoclation or other enti'y 'vhich acts for the Condomintum
Project (the "Owners Associatlon™) holds title to property for the benefll or wse ~f its members or shareholders,
the Property also includes Borrower's interest In the Owners Association and (he nses, proceeds and benefits
of Barrower's interest,

CONDOMINIUM COVENANTS. in addition to the covenamts and agrecments ineae-in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrower's obiigations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are ;e: (li Eeclarmlon or any
Initia Q
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other docustiettt which creates the Condominium Project; (i) by-laws; (ill) code of regulations; and (Iv) other
equivalent documents, Borrower shall prompily pay, when due, aft dues and assessmemis imposed pursuant
to the Constituent Documents,

Y. Hazard Insurance. So fong as the Owners Association wmaintains, with a generally accepied
Insuranice <ertier, a "masier” or *blanket” policy on the Condominlum Project which Is satisfactory to Lender
and whicli rioyides insurance covernge in the amotints, for the periods, and against the hazards Lender
requires, Inciuding fire and hazards included within the term “extended coverage,” then:

(1) Lendei walves the provision In Uniform Covenant 2 for the monthly payment to Lender of the
yeatly premium instriteants for hazard Insurance on the Property; nnd

(i) Borrower's abligation under Uniform Covenant 5 to tnaintain haznrd insurance coverage on the
Property {s doemed satlsfie-io the oxtent that the required covernge s provided by the Owners Association
policy.

Borrower shall give Loncer prompt notlce of any lapse in required hozard insurance coverage.

In the event of a distribudieo-of hazard insurance proceeds in lieu of restoration or repair folfowing
n losy to the Property, whether to the uill or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Leiarc for application 1o the sums secured by the Securlly Jhstrument,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Botrower saall take such netions as may be reasonable to insure that
the Owners Associnion maistaitts & public Habihity iranrance policy ncceptable in form, nmount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any awnrd ‘or <3=iin for dnmages, direct or consequentinl, payable
to Borrower in connestion with any condemnation or other ‘ak!ng of all or any pant of the Property, whether
of the unit or of the common elements, or for any conveyance biiteu of condeinnation, are hereby nssigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
tnstrument as provided in the nppropriste Uniform Covenant.

E. Lender's Prior Consent. Borrower shull not, except after notice (o Lender and with Lender’s prioe
weillen consent, either partition or subklivide the Praperty or consent to:

(1) the sbandormett or terminaion of the Condominium Projeci, excep! for sbandonment or
lermination required by law In the coso of substantial destruction by fire or othe: cavualty ot in the case of a
taking by condemnation or eminent domain;

{il) any amendment 1o any provision of the Constituent Documents If the prevition is for the expreas
benefit of Lender;

(lih) termination of professional manogement and assumption of self-manngement of the Qwners
Aswociation; or

(iv) any sctlon which would have the cffect of rendering the public lHability insurance coverage

maintained by the Owners Associntion unnccepiable (o Lender. : ; SS
Initianls
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F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree lo other terms of payment,
these amoriuz shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIONING BELQY, Borrower accepls and agrees (o the terms and provisions conlained In this
Condominium Rider,

>\ M§QJ\~— o~ (Seal) (Seal)

KEMNETH S. SAMSON ‘durrower -Borrowar
(Seal) . (Seal)

Borrowsr -Burrowsr

MULTISTATECONDOMINIUM RIDER-SINGLE FAMILY FORM J140
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ADJUSTABLE RATE RIDER Loan No.: 7277734
(1 Year Treusury Index-Rate Caps)

TH'S ADJUSTABLE RATE RIDER is made this 8th doy of April '

1998 Jund is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Peed (the “Securily Insirument™) of the same date given by the undersigned (the "Borrower") to
secure the Borrovser's Adjustable Rate Nole (the “Note"}to New America Financial, Inc,

(the "Lender®) of the same date and covering the
property described hi the Security Instrument and located ot:

2430 WORTH SOUTHPORT AVENUE #1R, CHICAGO, IL 60614
(Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCWLP.MUST PAY,

Additlonal Covenants. In addition to the <ovenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENTCHANGES
The Note provides for an initial interest rate of §,500 %+ The Note provides for changes in the interest rate
and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENTCHANGF s

(A} Change Dates

The interest rate [ will an may change on the 18t day of <  May, 2003 , and on that
day every 12th month thereafter. Each date on which my interest rate couid ciage is called a "Change Date."

(B) The Index

Bcginninr with the first Change Date, my interest rate will be based on £n\Index. The “Index”is the
weeklg average yicld on United States Treasury securities adjusted 1o a constant waturity of | year, as made
available by the Fedetal Reserve Board. The most recent Index figure available as cf the daie 43 days before
each Change Date Is called the "Current Index."

{f the index is no longer available, the Note Holder will choose a new index walzh is based upon
comparable information. The Note Holder will give me notice of this cholce.

(C) Calculatlon of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addin

two and 750/1000ths rcentage poini(s) (2,750 %) to the Current [ndex. The Note Holder will

then round the result of this ndditlon to the nearest one-cighth of one percentage poimt (0.125%). Subject to

2 MULTISTATEADJUSTABLE RATE RIDER-ARM Page 1 0of 3 LDOCONIA /85
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gw limits stated in Section 4(D) below, this rounded amount witl be my new inicrest rate unthl the next Change
ate.

The Note Holder will then determine the amount of the monthly pnrmcm that would be sufficient to
repay the rasaid principal that | am expected Lo owe nt the Change Date in full on the Maturity Date al my new
{nterest caie \n substantially equal payments. The resull of this calculation willbe the new amount of my monthly
payment.

(D) Ll its on Intorest Rute Chunges

The Intzes. rate | am required 1o pay at the first Change Date will not be greater than  8.500 o
or less than S00 %, Thereafter, m&)lptcmt rate will never be Increased or decrensed on any single
Change Date by more ! two and 1000ths perccmnqc polni(s) ( 2,000 %) from the rate
cil' ;ngéegt | I;wc been ;v ing for the preceding twelve months, My Interest rate will nover be grenter than

(E) Effective Dute of Cluviges

My new Interest rate will beromme offective on each Change Date. { wlill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dute untii the amount of my
monthly imymem chanhges ngain,

F) Notico of Changes

The Note Holder will deliver or tand *o me a notice of any changes in my tnterest rate and the amoun
of my monthly payment before the ¢ffective’vale of any change. The notice will include information required
by law to be given me and also the title and teleptiony number of n person who will answer any question 1 may
have tegarding the notice,

B. TRANSFER OF THE PROPERTY OR A BEMEVICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumentts umended to read ns follows:

Transfer of the Property or a Beneflcial Intorss-In Borrower, If all or any part of the
Property or any interest in it Is sold or transferred (of if »-Ganefeinl interest in Borrower s
sold or transferred and Borrower Is not a nawral person} withous Lender's prior written
consent, Lender tmay, at its option, require immediate paymeitn full of all sums secured by
this Security Instrument, However, this option shall not be exercired by Lender if exercise ia
prohibited by federal law as of the date of this Security [nstrumer:.— Lender also shafl not
exercise this aption {f: (1) Borrower causes to be submitied 1o Lender information required by
Lender to evaluate the intended transferce as ifn new loan were being wwade to the transferee;
and (b Lender reasonably determines that Lender’s sccurity wiil not be impalrod by the loan
assumption and that the risk of a breach of any covenant or agreemeni b Gils Security
Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fre as o
conclition to Lender's consent (o the loan assumption. Lender may also require the truisieree
to sign an assumption ngreement that is acceptable to Lender and that obligates the transferce
to keep all the promises and agreements made in the Note and in this Security [nstrument,
Borrower will continue (o be¢ obligated under the Note and this Sccurity Instrument unless
Lender releuses Borrower in writing,

MULTISTATEATNUSTABLE RATE RIDER-ARM Puge 20t} LDOCOR2E 3/x8
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If Lencler exercises the option (o require immediate payment in full, Lender shall ‘rive
Botrower notice of nccelerntion. The notice shall provide a period of not less than 30

from the date the notice is delivered or mailed within whic
secired by this Security Instrument.  If Borrower fails to p
ofhir period, Lender may invoke any remedies permitted

furthe:~notice ot demand on Borrower.

Bortower must
these sumis prior o the expiration
y this Security [nstrument without

ays

ay all sums

By Signiny B3low, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
| Q&*mv — .
~ : (Seal) {Seal)
m{%m Borrower “Buorrawet
{Seal) (Seal)
Bortuwsi Horrower
MULTISTATEAISUSTABLE RATE RIDKR-ARM Puge 3ol ) LONCONIC Mk
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NOTICE OF RIGHT TO CANCEL

L. Your Right to Cancel. You ase entering into a transaction that will result in a motigage, lien or securlty interest on/in
your home. You havé n legal right under federal law to cancel this transaction, without cost, within three (3) business
days from whichever of the following events occurs last:

L. the date of the transaction, which is April 8, 1998 ;or

2. the date you received your Truth-in-Lending disclosures; or

3. the date you recelved this notice of your right to cancel.
If you cancel the transaction, the mortgage, lien or security interest Is also cancelled. Within twenty (20) calendar days
after we reccive your notice, we must take the steps necessary to reflect the fact that the mortgage, lien or security

interest on/in your home has been cancelied, and we must return to you any money or property you have given to us
or o anyone else in connection with this transaction.

982231?& o9 8. 0f « 14

You may keer-any monev or property we have given you until we have done the things mentioned above, but you must
then offer to rziwm the money or property. If it is impractical or unfair for you to return the property, you must offer
its reasonabie va'ue: You may offer to return the property at your home or at the location of the property. Money
must be relurned o G2 address below. If we do not take possession of the money or property within twenty (20)
calendar days of your e:{iur, you may keep it without further obligation.

a. How To Cancel. [f you dccide to cancel this transaction, you may do so by notifying us in writing at:

New America Financial, Inc.
<221 Camden Court, Suite 320
OakBrook, IL 60521

You may use any written statement that is 2igrid and dated by you and states vour intention 1o cancel, or you may use
: this notice by dating and signing below. Keep one 1) copy of this notice because Ii contains important information
A about your rights.
If you cancel by mall or telegram, you must send the netice no later than midnight of April 11, 1998 (or
midnight of the third business day following the latest of ke three events listed above). If you send or deliver your
writien notice to cancel some other way, it must be delivered <o the above address no later than that time.

1 Wish To Cancel. (Only onc Consumer's Signature is required to ¢fiect a cancellation.)

L ic.

(Consumer}

3, Recelpt of Notice, The undersigned hereby represents and warrants that ) have an owne:sh;3 interest in the property.

| heteby acknowledge that the transaction identified on the face of this Notlce was conrurimated and that | have
3 received ane (1) copy of the federal Truth-in-Lending disclosure and two (2) coples of thiz Molee on the date my
X signature on the Sccurity Instrument was acknowledged.

g o . L

o S

{Consmer)

2 | Do Not Wish To Cancel. (Do not sign the following untll after time for cancellation has expired.) The undersignesd
. hereby certifles that more than three (3) business days have clapsed since the lutest of the evems fisted in (1) above
and that the undersigned has not excrcised hissher right to cancel.

' MM Date; 4[’ , {qg

{Cotsunwr)

NOTICE OF RIGHTTO CANCEL (118) Page 10t LDOCER] 08421 (Rev, 1296)







