UNOFFICIAL COPY

98298891

WD
SRAL )
(%CB[) - ?5 .?;%"\jj I ‘ L . DEPT-U1 RECORCING $19.00
1T ‘-kg’%ff>c1 nJ . THO0O0  TRAN 0064 04715799 13357100
Prepared by: @nd record and returr’ to: . 3163 CG ®-PH-RPBRPL
Ronna F. Stanlay . COOK COUNTY RECORDER

Rack Financial.lorporation
30600 Telegraph Rd. 4th F1
Bingham Farms, NI 48025 /

MORTGAGE 525240088

‘THIS MORTGAGE is mad iins Bth day of April . 1998 | between the Mongagor,
David Garcia and Margaret Garcia, husband and wife

{herein “Barrower™), and the Mongagee,
Rock Financial Corporation
, & corporation organized and
existing under the laws of the State of Michigan , whose address is
30600 Telegraph Rd. dth Flgor, Bingham Faris, M1 480625
(hereiyy "Lender”),

WHEREAS, Borrower is indebted to Lender in the principal sumobhU.S. $ 13,000.00 , which
indebtedness is evidenced by Borrower’s note dated Aprit g, 1998 and exiensions and renewals
thereof (herein "Note"), providing for monthly installments of principal.wiid interest, with the balance of indebtedness, if not
sooner paid, due and payable on April 13, 2013 ;

TO SECURE to Lender the repiayment of the indebledness evidenced by the narz, with interest thereon; the payment of all
other sums, with interest thercon, advanced in accordance herewith 1o protecitiysrcurity of this Morigage; and the
performance of the covenants and agrecments of Borrower herein contained, Borrower dogshurcby morigage, srant ard convey
to Lender the following described property located in the County of COOk
State of Illinois:

Lot 205 in Crestline Manor Reusen of Lot "A’ and part of Lot "B 7n-cwners
division of Lot 23 in Superior Court Commissioners partition of the South
1/2 (except railroad) of Section 27, Township 38 North. Range 13 East of
the Third Principal Meridian. in Cook County. 111inois.

Commonly known as: 7777 S. Karlov

&

%
>
erd

Parcel ID #: 19-27-405-014-0000

which has the address of 7777 S, Karloy , Chicago
|Streer) (City)

Hlinois 60652 (ZIP Cade] (herein "Property Address™):
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TOGETHER with all the improvemenis now or hereafier erected on 1he property, and all easements, rights, appurtenances
and rents alt of which shall be deemed 10 be and remain @ part of the property covered by this Mongage; and all of the
foregoing, together with said propenty {or the leasehold estme if this Morigage is on a teasehold) are hereinalter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and
convey the Property, and that the Property is unencumbered, except for cncumbrances ol record, Borrower covenants that
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subjeet to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

{. Payment of Principal and Interest, Borrower shal! promptiy pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay to
Lender on the doz tonthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) craal to one-twellth of the yearly laxes and assessments (including condominium and planned unit
development assessmemus, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus
one-twelfth of yearly promiam instatlments for hazard insurance, phus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. @oriower shall not be obligated (o make such payments of Funds 1o Lender to the extent that
Borrower makes such payments to/the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds (o Lendsr, the Funds shall be held in an instiltion the deposits or accounts of which are insured
or guarantced by a lederal or state agenicy (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiunys and ground remts. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying aud sompiling said assessiments and bills, unless Lender pays Borrower interest on
the Funds and applicable Yaw permits Lender o wiae such a charge. Borrower and Lender may agree in writing at the time of
execution ol this Morigage that interest on the Fupde shall be paid 10 Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shaiinol be reauired to pay Borrower any interest or ¢arnings on the
Funds. Lender shall give to Borrower, without charge, aa annual accounting of the Funds showing credits and debits o the
Funds and the purpose for which cach debil to the Funds wasimzde. The Funds are pledged as additional security for the sums
secured by this Morntgage.

If the amount of the Funds held by Lender, together with the {utyre saonthly instaliments of Funds payable prior to the due
dates of taxcs, assessments, insurance premiums and ground rents,“skall exceed the amount required to pay said taxes,
assessmients, insurance premiums and ground rents as they fall due, suen excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds._If th¢ amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents ¢a-they fall due, Borrower shall pay to Lender
anty amount necessary to make up the deficiency in one or more payments as Lender vy require,

Upon payment in full of all sums secured by this Mortgage, Lender shall prompuy refund to Borrower any Funds held by
Lender. ) under paragraph 17 hereof the Property is sold or the Property is otherwise acguired by Lender, Lender shall apply,
no later than immediately prior lo the sale of the Property or its acquisition by Lender, any Funds hald by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received oy’ Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender fisst in payment of amounts payable to Leiwer by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligation
any mortgage, deed of trust or other sccurity agreement with a lien which has priority over this Mortgage, including Borr
covenants Lo make payments when due. Borrower shall pay or cause (o be paid all taxes, assessments and other charges
and impositions attributable to the Property which may attain a priority over this Morigage, and leasehold payments or gygied
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property indubied
against loss by fire, hazards included within the term “exiended coverage,” and such other hazards as Lender may require a
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accepiable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgige, deed of trust or ather security agreement with a
lien which has priority over this Morrgage. @%
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in the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wilhin 30 days {rom the date notice is
mailed by Lender 10 Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shal! keep the Property in good repair and shall not commit wastc or permit impairment or deterioration of the Property and
shall compty with the provisions of any lease if this Mortgage is on a leasehold. I 1his Mortgage is on a unit in a condoaminium
or a planned unit devetopment, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and reguliations of the condominium or planned unil
development, and eonstituent documents.

7. Protectivnoof Lender’s Security. I Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any.aciion or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
ai Lender’s option, upan patice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action. sz is necessary 1o proiect Lender's interest. [ Lender required mortgage insurance as a condition of
making the loan secured by this Morigage, Borrower shall pay the premiums required 1o maintain such insurance in effect until
such time as the requirement for'sich insurance wrminates in accordance with Borrower's and Lender's written agreement or
appticable law.

Any amounts disbursed by Lender pussuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secuired hythis Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice Trom Lender to Borrower requesting payment thereof. Nething contained in this
paragraph 7 shall require Lender to incur any expente of take any action hereunder.

8. Inspection. Lender may make or cause te/oc made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor selated to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or ciaim-for damages, direct or consequential, in connection with any
condemnation ot other taking of the Property, or part thereof, o for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morgage,decd of trust or other security agreement with a lien which
has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums sccured by this Mortgage granted by Lender 1o any. successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Barrower's successors in interest. Lender shall not
be required 1o commence proceedings against such successor or refuse 1o extead time for paymem or olherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made vy rhe original Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy bercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenaats and agreements herein
contained shall bind, and the rights hercunder shall inure 10, the respective successors and assigps of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreemems of Borrower shall bo ioim and several. Any
Borrower who co-signs this Mortgage, but does not execute the Mote, (a) is co-signing this Morigage onb 1o mongage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b} is not personally lable on
the Note or under this Mortgage, and (c) agrees that Lender and any ether Borrower hereunder may agree 1o extend, medify,
forbear, or make any other accommodations with regard to the 1erms of this Mortgage or the Note withow that Borrower’s
consent and without releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shalt be given by certified mail to Lender's address siated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severnbility, The siate and local laws applicable to this Mortgage shalt be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Morigage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions ol this Mortgage and the Note are declared to be severable, As used herein, "costs,” "expenses” and
"antorneys’ fees” include all sums o the extent nos prohibiied by applicable taw or limited herein.

14. Borrower's Copy. Borrower shatl be furnished a conformed copy of ihe Note and of this Mortgage at the time of
execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Berrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to excouie and deliver to Lender, in a form acceplable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against partics who supply labor, materials or services in connection with imiprovements made to the
Property.

16. Transfer of the Property or o Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment tn full of all sums secured by this
Mortgage, Howev<s 1his option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from 1z fate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to jray these sums prior to the expiralion ol his period, Lender may invoke any remedies permitied
by this Morigage without fusnther patize or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

17. Acceleration; Remedies. Except as nrovided in paragraph {6 hercof, upan Borrower’s breach of any covenant or
sgreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceicration shall give notice to Borrower as provided in paragraph 12 heveol specifying: {1) the breach;
{2) the action required to cure such breach; 73))a date, not less than 10 days from the date the notice is mailed to
Borsower, by which such breach must be cured; aud {4) that failure te cure such breach on or before the date specified in
the notice may result in acceleration of the sums secei 2 by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower o ve right to reinstate after acceleration and the right to assert
in the foreclosure procveding the nunexistence of n dofauh or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the dute specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immeaisiely due and payable without further demand and may
fureclose this Mortgage by judicial proceeding. Lender shall be ratided to collect in such proceeding all expenses of
forectosure, including, but not limited to, reasonable attorneys’ fees 4nd costs of documentary evidence, abstracis and
title reports,

18. Borrower’s Right to Reinstate. Noiwithstanding Lender's acceleratian of the sums secured by this Mortgage due 10
Borrower’s breach, Borrower shall have the right to bave any procecdings bigua by Lender 10 enforce this Morigage
discontinued at any time prior @ entry of a judgment enforcing this Mortguge if: (&) Rorrower pays Lender al] sums which
would be then due under this Morigage and the Note had no acceleration oceurred; (b} Burrowver cures all breaches of any other
covenanis or agreements of Borrower contained in this Mortgage; (¢) Botrower pays all reatonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforzing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (dy Goriowver takes such action as
Lender may reasonably require to assure that the lien ol this Mortgage, Lender's interest in the Prorerty and Borrower's
obligation to pay the sums secured by 1his Mortgage shall continue unimpaired. Upon such payment and curs-by Borrower, this
Mortgage and the obligations secured heveby shall remain in full force and effeet as if no acceleration had occurred,

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prier to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right 1o collect and retain such rents as they become due and payable,

Upon acceteration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 10 have a receiver
appointed by a court (o enter upon, take possession of and manage the Property and (o collect the rents of the Property including
those past due. All renis collected by the receiver shall be applicd first 10 payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the swins secured by 1his Morigage. The receiver shall be lable to account only for those remis actually
received,

20. Release, Upon payment of all sums secured by this Mongage, Lender shall release this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Properny.

e N )
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defaul
under the superior encumbrance and of any saie or ather foreclasure action.

IN WITNESS WHEREOF, Borrower has execuled this Morigage.
i 4
At (Seal)

DwMjmma jjg ) -Barrower
CxCM"-j\ é : Colee (Seal)

Margaret Gdrcia

-Borrower

(Seah)

-Borrower

(Seal)
-Borrower

(Sign Original Only}

STAT]:, OF ILLINOIS, : Cook County ss:
wdtrsgnd)

a Nonry Pubhc in and for said county and stale do hereby cesiity that David Garcia and Margaret Garcia,
husband and wife

. personativ inown to me 1o be the same pmo (s} whose mame(s)
subscribed to the foregoing instrument, appearedgbefore me this d ay in personyand -lLkﬂOW]Ld ed that

signed and delivered the said instrument as %’}U\v’ fru ] Iu tary act, tor the u&. and purpo:,c\sji'ltaﬁn sct forth,
Given under my hand and official seal, this ' 1998

My Commission Expires:

ow? 0""‘

Forward Tax Bills To:
David and Margaret Garcia
7777 S. Karlovy

Chicage, IL 60652

16886086
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