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THIS MORTGAGY is made this 8TH dayof  APRIL 19 98
between the Morigagor, (_GTEFAN HOWARD, A SINGLE PERSON

MORTGAGE

(herein "Porrower™),
and the Mortgagee, U.S, 34N8¥ NATIONAL ASSOCIATION
a corporation organized and exisung vnder the laws of THE UNITED STATES OF AMERICA
whose address is P.0O, BOX./G2331 ST. PAUL KN 55164
(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of US, § 2,500.00 ,
which indebtedness is evidenced by Borrowee's e dated  APRIL 08 1998 and extensions
and renewals thereof (herein "Note"), providing e 'he payment of principal and fnterest, with the balance due and
payable on the Maturity Date {if not sooner paid) as @siined in the Note, but in no event later than

MAY 01 2008

TO SECURE 1w Lender the repayment of the indebtednens evidenced by the Note, with inlerest thereon; the
payment of all other sums, with interest thereon, advanced 1n/dweordance herewith w protect the security of this
Mortgage; and the performance of the covenants and agreements of Rorrower herein contained, Borrower does hereby
grant and convey to Lender, with power of sale, the {ollowing described ~roperty tocated in the County of

COOK , State of Winois:

LOT 39 IN BLOCK 2 IN OGDEN BOULEVARD ADDITION T3 ZHICAGC A SUBDIVISION
IN THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWES?T _./4 OF SECTION 23 &ND
26, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD FRIMCIPAL MERIDIAN
LYING NORTH OF CHICAGO BURLINGTON AND QUINCY RAILROAD In, COOK COUNTY,
ILLINQIS

which has the address of 2234 S HAMLIN AVE CHICAGO
[Street) [Ciw]
llinois 60623 {(herein "Property Address”);
[Zip Code]
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TOGETHER with alt the improvements now or hereafter erected on the property, and all easements, rights,

mappurtenances and rents, el of which shall be deemed 1o be and remain a part of the property covered by this Mortfagc;
“and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold
“_‘»_‘;‘fhcreinaher teferred to as the "Property,”

are

:. Borrower covenants that Borcower is lawfully seised of the estate hereby conveyed and has the right to grant and
yjconvey the Property, and that the Property is unencumbered, excepi for encumbrances of record, Borrower covenants
f;;j that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

7 encumbrances of record,

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest
indebtedness evidenced by the Note and late charges us provided in the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the first day of each month until the Note 1s paid in full, a sum {herein "Funds®) equal to one twelfth of the
yearly taxes and assessments (including condominium and planned unit development assessments, if any} which may
attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premivm
installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated titially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof, Bor/ower shall not be obligated to mske such payments of Funds to Lender to the estent that
Borrower makes such paynirats to the holder of a prior mortgage or deed of trust if such holder is an institutional
lender.

It Borrawer pays Funds 1> Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Pederal o1 state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds 10 pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the unds, analyzing said aczeunt or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applizatie law permits Lender 1o make such a charge., Borrower and Lender may
agree in writing at the 1ime of execution Of thic Mortgage that interest on the lFunds shall be paid to Borrower, and
unless such agreement is made or applicable ‘aw reguires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds; Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Punds sid the purpose for which each debit o the Funds was made. The
Funds are pledged as additional security for the sums-secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior
to the due dates of taxes, assessments, insurance premiumi and ground rents, shail exceed the emaount required to pay
said 1axes, assessments, insurance premiums and ground renic-ss-they fall due, svch excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on snonthly instaliments of Funds. If the amount of the
Funds held by lLender shall not be sufficient to pay tases, assessm.enis, insurance premivms and ground rents as they falt
due, Borrower shall pay to Lender any amount necessary to make up_taecdeficiency in one or more payments a5 Lender
may require,

Upon payment in full of all sums secured by this Mortgage, Lender shalloromptly refund to Borrower any Funds
held by lender. It under paragraph 17 hereol the Property is sold or the Preperty is otherwise acquired by Lender,
Lender shalf apply, no later than immediately prior to the ssle of the Properiyor.its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Pavments. Unless applicable law provides otherwise, all payménts received by Lender under the
Note and paragraph 1 and 2 hereof shall be applied by Lender first in payment ‘of amounts payable 0 Lender by
Borrower under paragraph 2 hereof, then to the interest payable on the Note, and then toitoe principal of the Note,

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all"of, Borrower's obiigations
under any mortgage, deed or trust or other security agreement with a lien which has prioroc-over this Mortgage,
tncluding Borrower's covenants to make payments when due. Borrower shail pay or cause” ri be paid all tases,
assessments and other cherges, fines and impositions attributabie to the Property which may attais s-oriority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now exising or hereafter erectec G the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shal] be in a for
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lende(ZD
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust oD
other security agreement with a lien which bas priority over this Mortgage. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make(Qh
proof of loss if not made promptly by Borrower,

6196 Iilinois (2) Page 2 of §

AD2IL2 9554802







UNOFFICIAL COPY

If the Property is abandoned by Borrower, or if Borrower Tails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance caerier oflers o settle a claim for insurance benelits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Progerty or to the sums secured by this Mortgage.

6. Occupancy, Preservation, Maintenance and Protection of the Property; leaseholds; Condominiums;
Borrower's l‘.)uan Application, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
:» and shall continue to occupy the Property as Borrower's principal residence. Borrower shall not destroy, damage or

! impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
* any forfeiture action or proceeding, whether ¢ivil or criminal, is begus that in Lender's gond faith judgment could result
in forfeiture of the property or otherwise materially impair the Iten created by this gecurity Instrument or Lender's
# security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
+' proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
%orrower's interest in the Property or other material impairment of the loan created by the Security Instruinent or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or lailed to provide lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrowe s\occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold,
Borrower shall compiy with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall €0 merge unless Lender agrees to the mecger in writing,

7. Protection of L2aZer's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action »7 sroceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, ‘upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, und take such action as is necessary to protect Lender's interest, If Lender required martgage
insurance as a condition of making he loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreemencor applicable law,

Any amounts disbursed by Lender ‘pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secuced by this Mortgage. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upur fiotice from Lender 10 Borrower requesting payment therzol, Nothing
contained in this paragraph 7 shall require Lender-wincur any expense or take any action hereunder,

8. lnspection. Lender may make or cause to-bz made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior Lo apy such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds ol any award or claim-Tor damages, direct or consequential, in connection with
any condemnation or other taking of the Propesty, or part-hereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject 1o the tersas.of any morigage, deed of trust or other security
agreement with a lien which has priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not @ MWaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage-zranted by Lender to any successor in interest of
Borrower shatl not operate 1o release, in any manner, the liability of the ofiginul. Borrower and Barrower's successors in
interest. Lender shall not be required to commence proceedings against such =uccessor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgaze v reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender/in exercising any right or remedy
hercué\der, or otherwise afforded by applicable law, shall not be a waiver of, or preciude the exercise of any such right or
remedy.

I1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The tovenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successoss »ad-assigns of Lender and
Borrower, subject 10 the provisions of paragraph 16 hercof. All covenunts and agreements of Bagrower shall be joint and
several. Any Borrower who cossigns this Mortgage, but daes not execute the Note, (a) is cosigning this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of thys-Mortgage, {b) is
not persanally liable on the Nete or under this Mortgage, and {:) agrees that Lender and any other L'nirower hereunder
may agree to extend, modify, forbear, or make any other sccommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or madifying this Morigage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certilied mail to Lender's address stated herein of to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable taw, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
hcos}s", "expenses” and "attorneys' fees” include all sums to the extent not prohibited by applicable law or limited

erein,
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14, Borrower’s Capy. Berrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, a1
Lendee's aption, may require Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property,

16. Transfer of the Property or a Beneficial Interest in Borrower, If the Property is not occupied by Borrower
as his or her primary residence or if all or any part of the Property or any interest in 11 is sold or sransferred {or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mostgage.

=) However, this option shall not be esercised by Lender if exercise is prohibited by federal law as of the date of this

Mortgage,

lgfgLender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Mortgage. If Borrower fails 10 pay these sums prior to the
expilratian of this pertod, Lender may invoke any remedies permitted by this Mortgage without further notice or demand
ot Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

7. Acceleration, Vemedies. LExcept as provided in peragraph 15 hereofl, vpon Borrower's breach of any
covenant or agreemerl ol Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage Lender prior to acceleration shall give natice to Borrower as provided in paragraph
12 hereof specifying: (1) tle oreach; (2} the action required to cure such breach; (3) a date, not less than 30
days from the date the notiée i3 mailed to Borrower, by which such breach must be cured; and (4) that
failure to cure such breach on or before the date specified in the notice may result in accelerasion of the
sums secured by this Mortgage and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration (ns *Gie right 10 bring a court action to assert the nonevistence of a default
or any other defense of Borrower toacceleration and sale, If the breach is not cured on or before the date
specified in the notice, Lender, at Lende's cption, may declare all of the sums secured by this Mortgage to
be immediately due snd payable without Tesiber demand and may invoke the power of sale hereby granted
and any other remedies permitted by applicevlc faw, Lender shall be entitled to collect all reasonable costs
and expenses incurred in pursuing the remediecpravided in this parsgraph {7, including, byt not limited to,
reasonable attorneys’ fecs,

If Lender invokes the power of sale, Lender sha'l cause a copy of a notice of sale 10 be served upon the
person, if any, in possession of the Property. Lenderchzi! poblish a notice of sale and the Property shall be
sold at public auction in the manner prescribed by applicspie law, Lender or Lender's designee may purchase
the Property at any sale, The proceeds of the sale shall heppplied in the fellowing order: (a) to afl sums
secured by this Mortgage; (b} 1o all reasonable costs and experses of the sale, including, but not limited to,
reasonsble attorneys' fees and costs of title evidence; and {c) the excess, il any, to the person or persons
legally entitled thereto,

t8. Borrower's Right to Reinsiate. Notwithstanding Lender’s acceteratien of the sums secured by this Mortgage
dug o Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender 1o enforce this
Mortgage discentinued at any time prior to the earlier to oceur of {i) sale of the 3 raperty pursuant to the power of sale
contained in this Mortgage or (i1} entry of a judgment enforcing this Mortgage it L) Borrower pays Lender all sums
constituting the defauit actually existing under this Mortgage and the Note at "t commencement of foreclosure
proceedings under this Mortgage; (b) Borrower cures all breaches of any other coveraats or agreements of Borrower
contsined in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in cuforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies s peovided in paragraph 17
hereof, including, but not limited to, reasonable attorneys’ fees; and {d) Borrower takes such wCion as Lender may
ressonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Urirawer’s obligation to
ay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cuce by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and elfect as if no acceleration had oceurred.

19. Assignments of Rents; Appointment of Recciver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

n acceleration under paragraph 17 hervof or abandonment of the Property, and at any time prior w0 the
expiration of any period of redemption following sale of the Property, Lender shall be entitled 10 have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property
including those pust due. All rents collected by the receiver shall be applied first to psyment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premivms on receiver’s bonds and
reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account anly for
those rents actually received,

20. Release. Upun payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage without
charge to Borrower. Borrawer shall pay all costs of recordation, if any,
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21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
iy 22, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {iogether with this
<iSecurity Instrument) may sold one or more times without prior notice 1o Borrower. A sale may resuit in a change in
*sthe egtity (known ss the "Loan Servicer") that collects payments due under the Note and this Security Instrument. There
*a]so may be one or more Lhangu: of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
- Servu.er Borrower will be given written notice of the change in accordance with paragraph 12 above and applicable law,
“The notice will state the name and address of the new Loan Servicer and the address 10 which payments should be made.
.ZZ’The notice will also contain any other information required by applicable law,
5
REQUEST IFOR NOTICE OF DEFAULT
AND TORECLOSURE UNDER SUPERIOR
MQORTGAGES OR DEEDS OF TRUST

Borrower and Lendar request the holder of any mortgage, deed of 1rust or other encumbrance with a lien which has
priority over this Mortgags 1o give Natice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superiorsiisumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREQY, Borrower has exccuted this Morlgage: S \

e N e

S

STEFAN HOWARD Borrower

Borrower

Borrower

Borrower
’!)
STATE OF ILLINOIS ( i - County ss:

The foregoing instrument was acknowledged before me this APRIL ££-1958
(Guted

by STEFAN HOWARD, A SINGLE PERSON

(person acknowledging)

My Commission [ \plres PO L N . 2 '\ . !
N . __\_m ! E [T BRI \-.\ \4 Ot e \ N '\-‘.7(‘\1,_'* Lo
! N e () X SR o IR : o .

‘4 L L \ L : l WRALAEN -l N B ] N(nary PUb'lC

This instrument was preparéd by ™™ LU TR A el
h {Name)
of oA Minwis.

{

(Address) - o LS SRR A N

(S

U\. P

696 ilinois {2) Page 5 of 5

RD2ILS 9594802




UNOFFICIAL COPY




UNOFFICIAL COPY

CONSTRUCTION RIDER

THIS CONSTRUCEION RIDER is made this 87TH day of  APRIL
19 98 |, and is incorporated 10 and shall be deemed to amend and supplement the Mortgage/Deed of Irur;t
{"Mortgage”} of the same date giveit by the undersigned (" Borrower™} o secure Borrower's Note to First Bank National
Association, A National Bank ("Lender”), of the same date and covering the property described in the Mortgage and
located at 2234 S HARMLIN AVI 2BICAGO IL BK0623

ADDITIONAL COVENANTS. n addivon to the covenants and agreements made in the Mortgage, Borrower
and Lender further covenant and agree as follows:

Part or all of the indebtedness evidenced by the Note and secured by the Mortgage is being incurred to
finance the costs of maklng improvements to the Property pursuant 1o a Special Deposit Account Agreement
dated the date hereol (the “Agreement”) among Bur:.uc r, Lender and an escrow agent named therein, The
Agreement is incorporated by reference and made a parc of this Mortgage, If Borrower ails o perform any
obligation under the Agreement, including the commencepent, progress and completion provisions of the
Agreement, and such faiture continues for a period of ten (10) Zays after written notice thereof from Lender o
Borrower given in the manner provided in the Morigage, Boreower shiall be in default under the Mortgage. in
the event of such default, Lender may, in addition to its other remedics take over and complete construction
of such improvements and may continue existing contracts or enter 1116/ paw contracts for such purposes, All
costs incurred by lender for such purposes may be paid from the esconw funds deposited by Borrower
pursuant to the Agreement, If the escrow funds are insullicient to paysuch costs, Lender may advance
additional funds to pay the same. All such additional funds so advanced by lLender shall be additional
indebtedness of Borrower 10 Lender which is secured by the Mortgage and be due ind pgvable on demand with
interest thereon at the rate contained in the Note,

BY QIG\‘!\'G BELOW, Borrower accepts and agrees to the terms and covenants contained in this

?I“E‘FIN’"H oW A R D — i ’Bnrmwcr Borrow
@ a

N

e

Barrower Borro k)
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