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MORTGAGE

! THIS MORTGAGE is made on .. . .. O8I131998 . . .. .. ... between the
, Mongagor, JOSEPH WEBB AND LINDA D. WaP3 ("Borrower")

...............................................................

which indebtedness is evidenced by Borrower's note dated ...... SUdII998 and extensions and

renewals thereaf ("Note™), providing for monthly instaltments of principal and iaterest, with the balance of indebtedness, if not
sooner paid, due and payable on 03/01/2013. .. .. ..

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest therson; the payment of
all other sums, with interest thereon, eadvanced in accordance herewith to protect the security of this Mortgage; and the
petformance of the covenants and agreements of Borrower hereln contsined, Borrower does lieisby mortgage, grant and convey
to Lender the following described property located in the County of . .. ... COOK » State af {liinols:

10T 116 IN CONCORD NILLS UNIT 3, BEING A SUBDIVISION GI THAT PART OF
THE NORTHEAST 1/4 OF S8ECTION 11: TOWNSHIP 42 NORTH, RANGG 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCLS, ACCORDING ™

THE PLAT THEREQOF RECORDED SEPTEMBER 1S, 1998 A DOCUM 95-6
COOX COUNTY, ILLINOIS. ' ENT 95-830,684, IN

which has the addressof . .. 503 EAST THORNHILLLANE ... ... ... PALATINE . .. ...
[Streeat] [City)
Minols 60067 ("Property Address*); and peemanent property tax identification number 92:11-210-:047 .
{2ip Code}

ILLINOIS - SECOND MORTGAGE - FNMA/FHLMC MODIFIED FORM 3814, 1/80
BOFS FORM # 1L3814 - 10/97 SIS Rev. 2/98 '
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TOGETHER with all the improvements now or hereafler crected on the property, and all ensements, rights,
nppurtenances and reats, all of which shall be desmed to be and remain a part of the property covered by this Mortgage: and al} of
the foregoing, together with said property (or ihe leasehold estate If this Mortgage is on a Jensehold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borcower Is lawfully seised of the esinte hereby conveyed and has the right to mortgage, grant
and convey the property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Botrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness

evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and lnsurance. Subject to applicable law or a writtent waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable undev the Note, until the Note is paid in full, a sum
(heretn *Funds®)équal to one-twelfth of the yearly laxes and asscssments (including condominium and planned unil development
assessmienis, if any) »xich may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium instaitments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if
any, all as reasonably esiinated initially and from time to lime by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated 10 make such payments of Funds to Lender 10 the extent that Borrower makes
such payments 1o the holder of a yrior mortgage or deed of trust if such holder is an {nstitutional lender.

if Borrower pays Funds '~-Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state apenvy (including Lender if Lender is such an institution), Lender shall apply the Funds to pay
said taxes, assessmentsinsurance prconums and ground remts. Lender may nol charge for so holding and applying the
Funds,analyzing said account or verifying «na compiling said assessments and bills, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender ‘o make such a charge. Borrower and Lender may agree in writing at the lime of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and uniess such agreement is made or applicable
law requires such interest to be paid, Lender shail ro2 e required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annui accounting of the Fund showing credits and debits to the Funds and the
R;ll‘posc for which each debit to the Funds was made. Tae Funds are pledged as additional security for the sums secured by this

ortgage.

If the amount of the Funds held by Lender, togethe: with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and groand rents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall dvé.such excess shall be, at Borrower's option, either prompily
repaid to Borrower or credited to Borrower on monthly instalimen:s of-Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and grovii-rents as they fall due, Borrower shall pay to Lende
any amount necessary ta make up the deflciency in one or more payments as Lrader may require.

Upon payment in full of al sums secured by this Morgage, Lendér shiall promptly refund to Borrower any Funds heic
by Lender. If under paragraph 17 hereof the Property is sold or the Property is cineiwise acquired by Lender, Lender shall apply.
no later thas immediately prior to the sale of the Property or its acquisition by Leuder, any Funds held by Lender at the time o
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unlcss applicable law provides otherwise, a't peyments received by Lender unde:
paragraphs | and 2 shall be applied first, to accumulated interest charges; second, to the unvai< principal balance; third, to the
amounts payable under paragraph 2; and last, to any prepayment charges of late charges due undz¢ the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform al} of surrower's obligations unde
any mortgage, deed of trust or other security agreement with a lien which has priotity over this Morigage, including Borrower’
covenanis to make payments when due. Borrower shall pay or cause 10 be paid all taxes, assessments and other charges, fines an
impositions attributable to the Property which may auain a priority over this Morigage, and leaschold puyments or ground rent
if any.

§. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insurd
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, 1
such approval shall not be unreasonably withheld. ARl insurance policies and renewals thereof shall be in a form acceptable
Lender and shall include a standard mongage clause in favor of and in a form acceptable to Lender. Lender shall have the right
hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of 1rust or other securily agreement with a |
which has priority over this Mortgage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof|

loss if not made promptly by Borrower. (Page 2o
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If the Property is abundoned by Borrower, or i Borrower fails to respond to Lender within 30 days from the date
notice {s mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance beneflts, Lender is
authorized 1o collect and apply the insurance procecds st Lender's option either to restoration or repair of the Property of to the
sums sccured by this Mortgage.

6. Preservation und Maintenance of Property: Leuscholds; Condominlums; Plunned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lcase If this Mortgage is on n feasehold. [f this Mortgage is on & unit in a
condominium or n planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenanis creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. [ Borrower fulls to perform the covenants und agreements contalned in this
Mortgage, or if any action or proceeding is commenced which muterinfly affects Lender’s interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make Such appearances, disburse such sums, including rensonsble attorneys’
fees, and take such action as ls necessary to protect Lender's interest. If Lender required morigage insurance as a condition of
making the loan ~écured by this Mortgage, Borrawer shall pay the premiums required to maintain such insurance in effect until
such time as the reosirement for such {nsurance terminates in nccordance with Borrower's nnd Lender's written agreement of
applicable law.

Any amounts-¢isbursed by Lender pursuant 1o this paragraph 7, with imerest thereon, at the Noie rate, shall become
additional indebtedness o7 Zurrower secured by this Morigage. Unless Borrower and Lender ngree to other terms of payment,
such amounts shall be payidls enon notice from Lender 1o Borrower requesting payment thereol. Nothing contuined in this
paragraph 7 shall require Lendcr 10 incur any expense or luke any action hereunder.

8. Inspection. Lender may-make or cause (0 be made reasonable cntries upon and inspections of the Propeny,
provided that Lender shal! give Boterwst notice prior 1o any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnatlon. The proceeds of sny award or clalm for damuges, direct or consequential, in connection with any
condemnation or other taking of the Property, =r-pant thereof, or for conveyance in lieu of condemnation, are hereby nssigned
and shall be paid to Lender, subject to the terms.<¢any morigage, deed of trust or other security agreement with & lien which
has priority over this Mortgage.

10. Borrower Not Releused: Forbearance By Lender Not » Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Mor:gage granted by Lender to any successor in inlercst of Borrower
shall not operate to retease, in any manner, the liability of th< original Borrower and Borrower's successors in interest. Lender
shall not be required to commence proceedings against such successoror refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of tny demand made by the original Borrower and Borrower's
successors in interest. Any forbenrance by Lender in exercising any rigiv or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such riplit or remedy.

11, Successors and Assigns Bound; Joint and Several Linbillty; Zo-Signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. Al covenants and agreements ‘of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgnge, but does not execute the Note, (a) is co-signiny; this Martgage only to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mcrigage, (b) s not personally liable on
the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunrler may agree to exiend, modify,
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the tiate without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s inturas-in the Property.

12. Notice, Except for any notlce required under applicable law to be given in another inanner, (a) any notice to
Bortower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mall addressed to
Borrower &t the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability, The statc and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shali not limit the applicability of Federal law to this
Mortgage. In the cvent that any provision or clause of this Morigage or the Note conflicts with applicable law. such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
this end the provisions of this Morigage and the Note are declared to be severable. As used herein, "costs”, “zxpenses” and
"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recardation hereof.

(Page 3 of 5)
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15. Rehubllitation Loun Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with i<er, Lender, at Lender’s
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lend:- a assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or A Beneficial Interest In Borrower. If all or any pant of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mongage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured by this
Morigage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further netice or demand on Borrower.

NON-UM!FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Accleration; Remedles. Except as provided in paragraph 16 hercof, upon Borrower's breach of any
covenant or agrecinsat of Borrower {n this Mortgage, Including the covenants to puy when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in purngraph 12 hereol specifying: (1)
the breach; (2) the aciior »2quired to cure such breach; (3) a dute, not less thun L0 days from the date the notlce is mailed
to Borrower, by which such kzench must be cured; and (4) thut failure to cure such breach on or before the date specified
in the notlce may result in aczeraration of the sums sccurced by this Mortgage and sale of the Property. The notice shall
further inform Borrower of th:¢cight to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or an’ o*her defense of Borrower to accelerution and foreclosure. I the breach Is not cured
on or before the date specified In inz notice, Lender, at Lender's option, may declare nll of the sums secured by this
Mortgage to be immediately due and rayable without further demand and may foreclose this Mortgage by judiclal
proceeding, Borrower will be responsihis For Lender's attorney fees and other costs incurred in connection with the
preparation, flling or prosecution of a foreciozo=s sult,

18. Borrower's Right to Reinstute. Notwiinstanding Lender's accelerntion of the sums secured by this Morigage due
to Borrowet's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to eniry of a judgement :nfo.cing this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had ne aczelerntion occurred: (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Motigare: fc) Borrower pays all reasonable expenses ttcurred by Lender
in enforcing the covenants and agreements of Borrower contninra In this Morigage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limtbted to. reasoravie attorneys' fees; and (d) Borrower akes such action as
Lendor may rensonably require to assure that the lien of this Mornzage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Morigage shall continue unimprirea; Upon such payment and cure by Borrower, this
Mortgage and the obligations sccured hereby shall remain in full force nnd «feri as if no acceleration had cecurred.

19. Assignment of Rents; Appointment of Recelver. As additlonal secvrity hereunder, Borrower hercby assigns to
Lender the remis of the Property, provided that Borrower shall, prior to acceleration zinder paragraph 17 hereof or abundonmet
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |7 hercof or abandonment of the Propeity, Lender shall be entitled to have a
receiver nppolnted by a court to enter upon, take possession of and manage the Property and to rollect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment ofab: costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premlums on reccicr's bonds and reasonuble
atlorneys' fees, and then 1o the sums secured by this Morigage. The recciver shall be Hable to ascrant only for these renis
actually received.

20. Release. Upon payment of nll sums secured by this Mortgage, Lender shal) relense this Morigage without charge
to the Borrower. Borrower shall pay all cosis of recordation, if any.

22, Funds for Tuxes and Insurance, Parugraph 2 of this Mortgage is hereby walved by the Lender, provided that
Borrower pays all instaliments of real estate taxes and property hazard Insurance premiums on or before the due date. Borrower
will provide Lender with adequate documentation that all real estnle taxes ond hazard insurance premiums have been paid,
within 10 days of receiving a request from Lender for such documentation. Lender reserves the right to rescind this waiver and
require Borrower to pay monthly escrows for real estate taxes and hazard insurance premiums If: (a) Borrower is delinguent in
the payment of real estute taxes and hazard Insurance premiums; (b) Borrower fails to provide prool that the real estate taxes ot
hazard Insurance premiums have been paid or, (¢) Borrower is delinquent in making the required monthly principal and interest
payments. |f Lender rescinds this waiver, Borrower will pay the amount requited for real estate tox and hazard insurance
escrows as part of the regular monthly payment. If Borrower fails or refuses to pay the required escrow payment, then
Borrower will be in defoult, This waiver is not binding on any successor or ussignee of Lender.

(Page 4 of $)
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Borrower(s):

L/\/‘ﬂ\

Printed JOSbP_ WEBB ... [Da
§
_ .. Dhate
Aldress: | . . e
Printed wne: . ... ... . Dae
Address:
Printed Name: e ... Date
Address:
INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS

COUNTY OF D“‘g’“jn" $8:

f, Kare, S, LEC , u Notary Public in and for said county and siate, do hereby
certify that JOSEPH WEBB AND LINDA D. WEBB '
personally known 10 me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as histher/their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this _{3 A day of_ Aol '

My Commission Expires:_ g"\“oq VAR Ot G-S ‘F-...‘-@\
OFFICIAL SEAL Nolary Public
§ ., KARASLEE (Page 8 of $)
BIVAE - eadLIC, STATE OF ILLINOIS

"ON EXPIRES: 08/0 100
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