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Mini Equity Loan
Mortgage  vLow Number: 1110208744863 _
THIS MORTOAGE ("Security Instrument”) is givenon __ March 27, 1998 . The mortgagor is
BRIAN R RIMBOQ, AN UNMARRIED PERSON
(“Borrower*). A
This Security Instrumeni ls. given 1o _The Pirst National Bank of Chicgio
which is a __ﬁa_l\gnm_,_orsmlzed and exisiing under the laws of the United States of America .

whose address s Ciig ]rn,liuugnﬂﬂm.ghjgmg___ lllinols 60670 _ (*Lender*). Borrower owes
Lender the principal sum of _Ejfiscp

. nougand nog No/IQO 2

Dollars (U.S. $ _15.000,00 »."This debt Is evidenced by Bortower's note dated the same date ns this
Security Instrument ("Note"), which puvldes for monthly payments, with the full debt, ifnot pald earller, due and
payable on __04/08/2003 . Thi=Securlty Instrument secures to Lender: (a) the repayment of the debi
evidenced by the Note, with interest, and a'ronewals, extensions and modifications; (b) the payment of all other
sums, with Interest, advanced under paragrapli 7 to protect the security of this Security Instrument; and (¢) the
porformance of Borrower's covenants and ngresments under (his Security [nstrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK . County, lilinols:

LOT 4 AND THE NORTH 1/2 OF LOT 3 IN BLOCK § IN MCCARTHY AND
HOUSTON'S ADDITION TO JASNAGORA SUBDIVISION IN SECTIONS 20 AND 29,
TOWNSHIP 37 NORTH, RANGE 11, BAST OF THE THIRD PRINCiPAl. MERIDAIN,
IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: 22-29-213.032
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which has the address of 606 HOUSTON ST LEMONT, IL 60439
(*Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixures now or
hereafier a part of the property. Allrepiacoments and sdditions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTSthat Borrower Is iawfullyseised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any encursrances of record, There Is a prios mortgage from Borrower to GREAT WESTERN BANK.
dated QUIG/96_ and recorded with the COOK ____ County Recorder of
Deeds on _10/15/96 .8 document number _96:786563. . ("Prior Morigage"):

THIS SECURITY INSTRUA.ZMNTcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta ronstituts a security instrument covering real property.

UNIFORM COVENANTS. Bormw.c :ad Lender covenant and agres as follows:

1. Payment of Principal and Interest, Prevayment and Late Charges. Borrower shall promptly pay when

ﬁummwofmmemmww by the Note and any prepsyment and Ime charges due
Note.

2. Applicstion of Puyments. Unless applicable aw prvides otherwise, all payment received by Lender undor
paragraph 1 sball be applied; frst, to sccrued interes(; second, to past due [nsurance; third, to current bifled
insurance; fourth to past due principal; fifth,to current bilied principal; sixth, to charges; seventh, 1o principal due;
and last, 10 accrued but unbilled Insurance.

3, Charges; Liens. Borrower shall pay ail taxes, assessments, ) charges, fines and impositions autribuiable to
the Property which may attaln priority over this Security Instrumen:, und leasechold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed payment, Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under ‘his psragraph and shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securyr; Istrument except for the Prior
Mortgage unless Borrower: (n) agrees In writing to the payment of the obligation sxured by the lien in & manner
scceptable 10 Lender; {b) contests in good falth the lien by, or defends against enfoinement of the len in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the Jien o7 iurfeiture of any part of
the Property; or (c) secures from the holder of the lien an agreement aatisfactory to Lender wboriinating the llento
this Security Instrument. IfLender determines that any part of the Property is subject to a e ~nich may amaln
priority aver this Security Instument except for the Prior Montgage, Lender may give Borrower a wotice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth abave with 10 days «f the giving
of notice.

4, Hasard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unressonsbly withheld, 1f Borrower fails to maintain
coverage described sbove, Lender msy, at Lender's option, obtain coverage to protect Lender's rights in the
Property In sccordance with paragraph 6.

Allinsurance policies and repewals shal] be acceptable to Lender and shall include a standard mortgage
clsuse. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shail promptly
give to Lender all receipts of paic¢ premiums and renewal notices. [n the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
tepair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security s not
lessened. If the restoration or repsit ts not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any oxcess paid (o Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insuranco carrier has offered to settle a claim, then Lender may collect the insurance proceeds,

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day perlod will begin when the notice iy given,

Unless Lender and Borrower otherwise agree in wrlting, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to inparagraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any Insurance policies
and proceeds  i=sulting from damage to the Property prior to the acquisition shall pass o Lender to the extent of
the sums secured 2y this Security [nstrument immediately prior to the acquisition,

S, Preservatior and Malntenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage ot substantially change the Property, allow the Propeny to deteriorate or commit waste,
Borrower shall be Indiiaalt ifany forfelture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment covid .esult in forfelture of the property or otherwise materially impair the lien created by this
Security Instrument or Lendar’s securlly interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the len
created by this Security Instrument Or iender's security intorest. Borrower shall also be in default if Borrower,
during the loan application process, ;3v< materially false or inaccurate (nformation or statements to Lender {or
falled to provide Lender with any matetini-iriormation} in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leaschold, Boirewer shall comply with the provisions of the lease, and if Borrower
acquires fee title 1o the Property, the leasehold  anc-fse title shall not merge unless Lender agtees to the merger in
writing.

6. Protection of Lender's Rights in the Proper(y. 'fBorrower fails to perfarm the covenants and agreements
contained in this Security Instrument, or thete Is a lega. rirzeeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, forcindemnation ot to enforce laws or regulations), then
Lender may do and pay for whatever (s necessary to proteci (hz value of the Property and Lender’s rights In the
Property. Lender's actions may include paying any sums secured oy a lien which has priority over this Security
Instrument, appearing In court, paying reasonable atlorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do 30,

Any amounts disbursed by Lender under this paragraph 6 shall beccme additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other turme. of payment, these amounts shall
bear Interest from the date of disbursement at the Note rate and shall be paycble, with intereat, upon notice from
Lender to Borrower requesting payment,

7. Inspection, Lender or its agent may make reasonabic entries upon and inspeciizns of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause fur the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or othor teking of any part of the Property, or fot conveyance In lleu uf condemnation, are
hereby assigned and shall be pald 1o Lender,

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwiss agrees in wriling, the sums secured by Ihis Security Instrument
shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fnir market value of the Property immediately
before the iaking. Any balance shall be pald to Borrower.

Ifthe Property s abandoned by Borrower, or if,afler notice by Lender to Borrower that the condemnor offers
to make an award or settle a clalm for domages, Borrower fnils to respond (o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or
repair of the Praperty or 10 the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree In writing, any appiication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of auch

payments,
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9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borcower or Borrower's sucerssors in
interest. Lender shall not be required to commence procesdings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
resson of any demand made by the original Borrower or Borrower's successors in intzrest. Any forbearance by
Lender in exercising any right or remedy shall sot be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joimt and Several Liability; Co-signers, The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16, Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument only o morigage, grant and convey that Borrower's (nterest in the property under the terms of this
Security Instrument:-<b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender 100 any other Rorrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms . rtis Security Instrument or the Note without that Borrower's consent.

11, Loan Charges, ifc loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law s fineliy Futerpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceer. ihe permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary (o reduce the chrgy to the permitted limit;and (b) any sums already collected from Borrower
which exceedsd permitted limits willte (efunded to Borrower. Lander may choose to make this refund by reducing
the principal owed under the Nots or by -aaking a direct payment to Borrower, Ifa refund reduces principal, the
reduction will be treated as a partial prepaymes:: = ichout any prepayment charge under the Note,

12, Leghintion Affecting Lender's Rigiis - 'f enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securisy “nstrument unenforceable sccording (o its terms, Lender, at its
option, may require immediate payment in fullof all jumssecured by this Security Instrument and may invoke any
remedies permitted by parsgraph 20, If Lender exerciss tais option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

13, Notices. Any notice to Borrower provided for in this Sveiy Instrument shall be given by delivering itor by
malling itby first class mail uniess spplicable law requires use of ziriner method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by acdzc to Lender, Any notice to Lender shall be
given by firstclass mall to Lender's address atmted herein or any other aadress Lender designates by noties to
Borrower. Any notice provided for in this Security Instrument shall be desmed to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Seversbility, This Security Instrument shall be governed b+ federal law and the law of the
Jurisdiction in which the Property is located. in the event that any provision or claus: of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions f this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

15, Borrower’s Copy. Borrower shall be given ons conformed copy of the Note aid ~f this Security
Instrument.

16. Transfer of the Property or a Beneficial Inierest in Borrower, Ifall or any part of the Property or any
Interest initls sold or tranaferred (or ifa beneficial interest in Borrower Is sold or transforred and Borrower is not a
natural person) without Lender's prior written consent, Lander may, at its option, require immediste payment in ful
of ail sums secured by this Security Instrument. However, this option shall not be exarcised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide »
period of not jess than 30 days from the date the notice s delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. ifBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoks any remedies permitted by this Security Instrument without further notice ¢r demand on
Borrower,
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17, Borrower's Right (o Reinstate, (fBorrower mests certain conditions, Rorrower shall have the right to have
enforcement of this Security Instrument discontinued &t any time prior to the earlier of: {a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained {n this Security Instrument; or (b) entry of a Judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and
the Note had no ncceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses Incurred in enforcing this Security Instrument, including, but not limited 10, reasonsble attorneys’ fees:
and {d) takes such action as Lender may reasonably requite to assure that the lien of this Security Instrument,
Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Secutity Instrumnent shall
continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred, However, this right to reinstate shall not apply in the

18, Hazardisos Substances. Borrower shal) not cause or permit the presence, use, disposal, storage, or release
of any Hezarduur Subsiances on or in the Property, Borrower shall not do, nor allow anyone else to do anything
affecting the Properiy that is in violation of any Environmental Law. The preceding two sentences  shal) not apply to
the presence, use ur storage on che Property of semall quaniiies of Hazardous Substances that are generally
recognized to be approp/iaie to normal residential uses and (o maintenance of the Property,

Borrower shail promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatiry agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Boriovrer has actual knowledge. IfBorrower learns, or Iy notified by sny governmental
or regulatary authority, thas any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.
As used in this paragraph 18, *Hazardras Substances” are those substances defined as toxic or hazardous
substances by Environmenta) Law and tie Tollowing substances: Basoline, kerosene, other flammable or toxic
petroleum  products, toxic Pesticides and icibicides, volatiie solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used -in this paragraph I8, “Environmental Law" means federal laws
and laws of the jurisdiction where the Praperty {s locatut that relate to health, safety or environmental protection,

19. No Defaults, The Borrower ahall nor be in dciralt of any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedles. Lender shall glve notice o Barrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument 10Ut _nat prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shati sjecity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days (rom the date the notice s given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the ds’e opecified in the notice may vesult in
acceleration of the sums secured by this Securtty Instrument, foreclosure by Judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acseleration and the right to assert
ln the foreclosure proceeding the non-existence of a defaulr or any other defense of Boirower 1o acceleration and
foreclosure. [fthe default Is not cured on or before the date specified in the notice, Lasder »:. its oprion may require
immedinte payment in full of ai] ums secured by this Security Instrument without furper demand and may
foreclose this Security Instrument by judicial proceeding. Lender shal) be entitled 1o collect unt e3penses Incurred In
pursuing the remedies provided in this paragraph 20, including, bur not limired to, reasonable sttomeys’ fees and
costs of title evidence.

21. Lender in Possession, Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prier ta the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
Judicially appointed receiver) shall be entitied to enter upon, rake possession of and manage the Property and o
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited 10, receiver's fees, premiums on receiver's bonds and reasonable atlomeys’ fees, and then to the sums
secured by this Securlty Instrument,

32. Release, Upon Payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Bosrower. Borrawer shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption inthe Property,

24, Riders to this Security Instrument, Ifone or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such sider shall be Incorporated into and sha)
amend and supplement the covenants and agreements of this Security Instrument as ifthe tider (s) were a pan of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanty contsined in this Security
Instrument and in sny rider(s) executed by Borrower and recorded with the Security Instrument.

BRIAN R RIMBO, AN UNMARRIED PERSON

d
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Bpecs Bulow This Line Fur Acknowlegmess)

56296135

This Document Prepared By: _JIM FONTANA Z X
The First National Bank of Chicago
One First National Plaza Suite 0203, Cliiago, 11 60670

STATE OF ILLINOIS, County ss:

L éggms ;lggﬁgﬁg , & Notary Public in and for sajd crunty and siate, do hereby
certify

BRIAN R RIMEO, AN UNMARRIED PERSON )

—

-~

personally known to me to be the same person(s) whose name(s) i (are) subscribed mdwforej;;:; inscramen,
sppeared  before me this day in person, and acknowledged that signed and
delivered the said instrument 83 . free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and offcia seal, s 1T awor [Merch 1398

My Commission expires:

“ OFFICIAL SEAL®
CARDL JOSEFOWSK), Moty P
Will County, State of 1tiinaly
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