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THIS MORTGAGE ("security Instrumem”) is givenon  April 14, 1998
The mortgagor s
JOHN F OTQOLE,
LISA J PHILLIPS, HIS WIFE
("Borrower™).

This Security instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which Iy organized and existing
under the laws of the State of New Jersey , wal whose address is
343 THORNALL 8T, EDISON, NJ 08837 {"Lender”).
Borrower owes Lender the principal sum of

Three Hundred Seventy-Three Thousand, and 70/300 Dollars
(US.§ 373,000.00 ). This debt is evidenced by Borrew:'s note dated the same dale as this Security
Instrument (*Note™), which provides tor monthly payments, with the full debt, iF et prid earller, due und payable on
May 1, 2028 . This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note,

with (nterest, and all renewals, extensions and modifications of the Note; (b) the paymen: of all other sums, with interest,
advanced under Paragraph 7 lo protect the security of this Sccurltg Instrument; and (¢) the perfurmance of Borrowet's covenants
and agreements under this Securlty tnstrument and the Nowe. For this purpose, Borrower does hercky. mortgage, grant and convey
to Lender the following described property located in

COOK County, lilinols:

PARCEL I:
UNIT 1202 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY

OF A PARCEL OF LAND CCMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96
FEET OF LOT 7 IN SIMON'S SUBDIVISION QF LOT € IN BRONSON'S
ADDITION TO CHICAGO; LOTS 1, 2 AND 3 IN THE SUBDIVISION OF LOT 5
TOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON'S ADDITION TO
CHICAGO; AND LOTS 1 TO 5, BOTH INCLUSIVE, IN ALICE P HOLBROOK'S
SUBRDIVISION OF LOT 4 IN THE SUBDIVISION OF LOT S5 IN BRONSON'S
ADDITION TO CHICAGO; ALL IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY (THE "PLAT") IS ATTACHED AS
See Attached Legal Description
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1301 N DEARBORN PKWY 1202, CHICAGO, IL 60610

Y TOGETHER W!ITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
- and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is Jawfully svised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
. warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

("Property Address");

6 S nt Sis sTAAY

L B

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited
variations by Jurisdiction to constitute a uniform security instrument covering real property.

9 8:‘:( -
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: Gy JQ

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompt &hen due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fund~ for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessmess which may attain priority over this Security Instrumeni as a lien on the Property; (b) yearly leasehold
payments or ground ien‘s.on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yes.lv morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in
accordarice with the provisiow. of Paragraph 8, in lieu of the payment of morlgage insurance premiums. These items are called
"Escrow ltems." Lender may, »i'any time, collect and hold Funds in an amount not to exceed the maximum amount & lender
for a federally related morigags co2n may require for Borrower's escrow account under the federal Real Estale Settlement
Procedures Act of 1974 as amenaded from time to time, 12 U.S.C. §2601 er ceq. ("RESPA"), uniess another law that appiics to
the Funds sets a lesser amount. If so. Ledder may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amouint of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an instiuiion whose deposits are insured by a federal agency, instrumensality, or entity
(Including Lender, if Lender is such an institution ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower fui xolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrover interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may re(lulre Borrower to pa;’ & oae-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie iav’ provides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required 1o nay. Bortower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be naid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debiie o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for ail “zins secured by this Security Instrumen.

If the Funds held by Lender exceed the amounts permitted to be held oy vpplicable law, Lender shall account to Borrower
for the excess Funds in nccordance with the requirements of applicable law. ¢ tae amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Botrower in writing, and, in sucl case Borrower
shall pay to Lender the amount necessary to make up the deficlency. Borrower shallinake up the deficiency in no more than
twelve monthly paymients, at Lender's sole discretion.

Upen E:yment in full of all sums secured by this Security [nsirument, Lender suall promptly refund to Borrower any
Funds held by Lender. [f, under Paragraph 21, Lender shall acquire or sell the Property, Lenser, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crerit-against the sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under
Paragraphs | and 2 shall be applied; first, 10 any prepayment charges due under the Note; second, ‘o whounts payable under
Paragraph 2; third, 0 interest due, fourth, to principal due: and last, to any late charges due under the Nute.

4, Chorges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and lecsehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or i1 nol paid in that manner, Barrower shall pay them on time directiy (o the

rson owed payment, Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph, If
rrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secutity Instrument unless Borrowet: (n) agrees
in writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate Lo preveni the
enforcement of the lien; or (¢} secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. {f Lender determines that any part of the Property is subject to a licn which may attain priority over
this Security Instrument, Lender may give Borrower a notlee tdentifying the llen. Borrower shall satlsfy the lien or (ake one or
more of the actions set forth above within 10 days of the %Ivins of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hervafler erected on the
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* floods or Mooding, for which Lender requires insurance.  This insurnce shall be maintained In the amounts and for the periods
{j that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
A which shall not be unrensonably withheld. 1f Borrower falls to mulniain coverage described above, Lender may, at Lender’s
¥y option, obtain coverage to protect Lender's rights in the Property in accordance with Patagraph 7.
- All insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause. Lender
f} shall have the right to hold the policies and renewals. [l Lender requires, Borrower shall promptly give to Lender all recelpts
of pald premiums and renewsl notices, In the event of loss, Borrower shall glve prompt notice to the insurance carrier and
i Lender. Leader may make proof of loss If not made prompily by Botrower,
( Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
X} the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 11 the resioration
A or tepair is not economically feasible or Lender's security would be lessened, the insurarice proceeds shall be applivd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. {f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carsier has oftered to settle a claim, then
Lender may collect the insurance procesds, Lender may use the proceeds to repair or restore the Property or to pay suns secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dste of the monthly payments referred 1o in Paragraphs | and 2 or change the amount of the payments. [f under
Paragraph 21 the Propsaty s ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the omquisition.

6. Occupancy, rresorvation, Muintenance and Prolection of the Property; Borrower's Loan Applicution;
Leaseholds. Borrower shall oucipy - establish, and use the Property as Borrower's principal residence within sixty days after the
execulion of this Security Instrumnt and shall continue to occupy the Property as Borrower's principal residence for at Jeast one
year after the date of occupancy, uuicss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances ex'st 'vhich are beyond Borrower's control. Borrower shall nol destroy, damage or impair
the Property. allow the Property to detericcate. or commit waste on the Property. Borrower shall be in default if' any forfelture
action or proceeding, whether civil or crimiral, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the leqacreated by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in frargraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes farfeiture of the Borrower's Interest in the Property or other material
impairment of the lien created by this Security Instrunient or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matertally false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Picpeity as a principal residence. I this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of (s Jase. {f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to thermirger in writing.

7. Protection of Lender's Rights in the Property. {f Borrowsr .ails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significartiy affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 en orce 'aws ar regulations), then Lender may do and
pay for whatever is necessary to proteci the value of the Property and Lender’s «ights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insirupient, appearing in court, paying reasonable
attorneys’ fees and entering on the Property lo make repairs. Although Lendur may t2%2-sction under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shiall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms <l pavment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon novice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the Joan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance ineffect, If, for any reason,
the mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay h2 premiums required
to obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage Is not avaitable, Barrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage
insurance ends in accordance with any wrilten egreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
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shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of u partial taking of the property In which
the fale market value of the Property immediately before the taking s equal to or grenter than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property immediately
before the taking. Any bulance shall be paid to Borrower, In the event of & partial taking of the Property in which the fuir market
value of the Property imunedintely hetore the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree [ writing or unless applicable law otherwise provides, the procecds shail be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Baerower, or if, after nolice by Lender to Borrower that the condemnor offers 1o make
an award or setile n claim tor damages, Borrower fails to respond to Lender within 30 days alter the date the notice s given,
Lender is authotized to collect and npply the proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Secutity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree [t writing, any ap‘)llcnuon of proceeds to principal shall not extend or
poatpone the due dnte of the monthly payments referred to in Parngraphs | and 2 or change the amount of such payments.

11, Buirower Not Released; Forbearance by Lender Not a Walver, Extenston of the tme for payment or
modlfication of amorization of the sums secuted by this Security Instrument granied by Lender to any successor In interest of
Borrower shall not opéraie to release the liabllity of the original Borrower or Borrower's successors in interest. Lender shail not
be r«\ulred to commencr proceedings against any successor in interest or refuse to extend time for guymcnt or otherwise modify
amartization of the sums sured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in iniorzsi Any lothearance by Lendes in exercising any right or remedy shall not be a walver of or
preclude the exercise of any right ot remedy.

13, Successors and Ax=gns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security lnstrument shall bind and benetlt the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signa this Security
Instrument but does not execute the Note: (n) is co-signing this Security Instrurment only to morigage, grant and convey that
Borrower's {nterest In the Property under the tesms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument: and (¢) agress that Lender and any other Borrower may ngreed to extend, modify, forbear
or make any accommodations with regard (o the e of this Security Instrument or the Note without the Borsower's consen!.

13, Loan Charges. If the loan secured by tiis Security Instrument Is subject to a taw which sets maximum loan charges,
and that law is finally interpreted so that the interest of other oan charges collected or to be collected In connection with the loan
exceed the permitted limits, then: (a) any such loan charg-.‘ dha!l be reduced by the amount necessary 1o reduce the charge to the

rmitted limit; and (b) any sums already collevied from Borrowsr which exceeded permitted limits will be refunded to Borrower,

inder may choose to make this refund by reducing the prinCinit owed under the Note or by making a direct payment to
Bo‘irowl:r.le & refund reduces principal, the reduction will be treated =s a pantial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Securi.y tnstrument shail be given by delivering it or by mailing
it by flest class mail unless applicable law requires use of another method. Che notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Londer shalt be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrcwer. Any notice provided for in this Security
Iastrument shall be deemed 1o have been glven to Borrower or Lender when givenas srovided in this paragraph.

18, Governing Law: Severability. This Sccurity Instrument shall be govomned by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause 0! this Security [nstrument or the Noie
conflicts with applicable flaw, such contlict shall not affect other provisions of this Security In-irument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrurient and the Nole are declared
lo be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thas-Security Instrument.

17, Transfer of the Property or a Beneficla) Interest in Borrower, [f all or any part of the Pioperty or any interest
in it is sold or transferted (or if & beneficial interest in Borrower is sold or transferred and Borrower s not a natural person)
without Lender's prior wrilten consent, Lender may, at its option, tequire irmumediate payment in full of all sums secured by this
Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument.

If Lender exercises this option, Lendes shall give Borrower notice of acceleration. The notice shalt provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument whhout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrumment; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; (¢) pays all expenses incusred in enforeing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by appiicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor altow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on
the Property of sma!’ quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to mainienancé of the Property.

Borrower sheis sromptly give Lender writien notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulaory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aniup. knowledge. 1I Borrower learns, or is notified by any governmental or regulatory authority, that
any removal ot other remediciion of any Hazardous Substance affecting the Property {s necessary, Borrower shall prompily take
all necessary remedial actions b arordance with Environmental Law.

As used in this Paragraph 20.-"Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subztances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrizi® conalning asbestos or formaldehyde, and radioactive materials. As used In this
cmsraph 20, "Environmental Law" means fedsral laws and laws of the jurisdiction where the Property is located that relate to

ealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ond Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Insrumcit (but not prier to acceleration under Paragraph 17 unless
ap(r‘:lcahle law provides otherwise), The notice shall specify: {a) the defoult; () the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defoult must be cured: and (d)
that failure to cure the default on or before the date specifica in the notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding pac sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right (o-arsert in the foreclosure proceeding the nonsexistence
of a default or any ather defense of Borrower to acceleration and foraciosure, §f the default is not cured on or before the
date speclfied in the notlce, Lender at its option may reguire Immediate prymont in full of all sums secured by this Securlty
Instrument without further demand and may forcclose this Security Insimument by Judicial proceeding, Lender shall be
entitled to collect all expenses Incurred in pursuing the remedies provided in ti's Paragraph 21, Including, but not limlted
to, reasonable attorneya’ fees and costs of title evidence,

22. Retease, Upon payment of all sums secured by this Security Instrument, Lenae: shall relense this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestend. Borrower waives all right of homestead exemption in the-Finperty.

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower roed recorded together whib this
Security Instrument, the covenants and agreements of each such rider shall be Incorporated into ara #itall amend and supplement
the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this Securly Instrument.

The following riders are attached:

Adjustable Rate Rider Condominium Rider
GRE R,
d b O.l.‘tj
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and in any rider(s) executed by Borrower and recorded with it

JOHN F LISA J PHILLIPS

[ 'Spacy Bolow This Line For Acknowledgement]

STATE OF ILLINOIS, County of COOK
§8.

I, the Undersigned, & Notary Public in and for said covuty and state, do hereby certify that

JOHN F OTOOLE, C
LISA J PHILLIPS, HIS WIFE JO’ T .
c95103

personally known to me 1o be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said tisiriment as his, her, their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and ofticial seal, this 14¢rh dayof April, 1996

My Commission expires: -~ (5,
- Y FO0e

OFFICIAL SEAL

. LAN,
NOTARY PUBLIC gTar
EOFILL
MY COMMISSION EXPIRES 5500

Prepared By:
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 30}4 %/90
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. EXHIBIT D TO THEMN@%}@JA&IL@@RH% FOR THE

_WHITNEY CONDOMINIUM RECORDED IN COOK COUNTY ILLINOIS ON DECEMBER
631, 1996 AS DOCUMENT NUMBER 96982956, AND AMENDED BY PIRST
qAMENDMENT RECORDED OCOTBER 1, 1997 AS DOCUMENT NUMBER 97730677
™ (AS SO AMENDED, THE DECALRATION’), TOGETHER WITH ITS UNDIVIDED
+DPERCENTAGE INTEREST IN THE COMMON ELEMENTS; ALSO

UPARCEL II:

$ITHE LIMITED COMMON ELEMENTS COMPRISED OF PARKING SPACE(S)

4 NUMBERED AS DELINEATED ON THE PLAT AS DESCRIBED IN SUBPARAGRAPH
§,8(A) OF THE DECLARATION. PIN # 17-04-218-014, 17-04-218-015,
7417-04-218-016, 17-04-218-017, 17-04-218-018, 17-04-218-019

G8L95810d
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61303063
7/1 ARM with Reic;la,g?%{:%gﬂﬁ:r#E}:,E.,ﬁATE RIDER 1613030631
(1 Yeur Teeasury Index « Rate Cupw)

THIS FIXED/ADJUSTABLE RATE RIDER is made this l4th day of
April, 1998 ., and is incorporated into and shall be deemed
to amend ‘37l supplement the Mortgage, Deed of Trust or Security Deed (che
"Security Tuztrument") of the same date given by the undersigned (the
“Borrower") /to mecure Borrower's Adjustable Rate Note (the "Note ") to

CHASE MANHATTA!} MORTGAGE CORPORATION
{the "Lender")

of the gsame date ard covering the property described in the Security Instrument
and located at:
1301 N DEARBORN PKM¥ 1202, CHICAGO, IL 60610

(Propdy Addtess)

THR NOTR CONTAINS PROVISICHZ ALLOWING POR CMANGES IN THR INTEREST RATS AND
THE MONTHLY PAYMENT. THE NOUZ LIMITS THR AMOUNT TMN BORROWER'S INTEREST
RATH CAN CHANGN AT ANY ONB TINI AND THE NAXINUM RATE THR BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1In addition-to the covenants and agreements made in the
Security Instrument, Borrower and lLendsg further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYNMANT CWP2R8
The Note provides for an initlal interes: i#te of

Seven 7.000 %.
3h§1Note provides for changes in the interect ratea and the monthly payments, as
ollowa:

4. INTEREST RATE AND MONTHLY PAYMENT CMANGES P Cire’ ¢
(A) Change Dates "oﬁdblbd
The interest rate I will pay may change on the first day of

May 20085 , and on that day every 12th month thevrafter. Each date on

which my interest rate could change is called "Change Date.”

{B) The Index
Baginning with the first Change Date, my interest rate will ire based on an

Index. The "Index" is the weekly average yield on United fcates Treasury

securities adjusted to a constant maturity of 1 year, as made availabls by the

Federal Reserve Board. The most recent Index figure available ai <f the date

45 days before each Change Date is called the "Current Index." 1f the Index

is no longer available, the Note Holder will choose a new index which is based

upon comparable information. The Note Holder will give me notice of this

choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-7748.10 (9/97) Page 1 of 3 (replaces 5/97)
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding
Two and Three-Quarters
percentage points ( 2,750 %), "the Margin", to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.128%) . Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Lizits on Interest Rate Changes

The interest vate I am required tc pay at the first Change Date will not be

reater thai

an / 10,000
or less than

Four 4,000 .

Thereafter, my interzat rate will never be increased or decreased on any single
Change Date by more thun two percentage pointa (2.0%) from the rate of interest
1 have been paying for (re preceding twelve months. My interest rate will never
ba gientar than
Twélve 12.000 w,
or less than the Margin.
(%) Effective Date of Chaajen
My new interest rate will Lecume effective on each Change Date. I will pa{
the amount of my new monthly pa/ment beginning on the first monthly paymen
after che Change Date until the amcunt of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or rail to me a notice of any changes in m
interest rate and the amount of my montily payment before the effective date o
any change. The notice will include intoirmation required by law to be given me
and also the title and telephone number of s parson who will answer any question
I may have regarding the notice.
A) Until the interest rate ie changed fiom a fixed rate to an adjustable
rate on the first change date, Uniform ovenanttii shall be as follows:
all or any part © e Property or ury interest in it ie sold or
transferred (or if a beneficial interest is 3o.a or transferred} without
immediate payment in full of all sume secured by {hls Security Instrument,
Lender may call all such sums immediately due and payajle. ,
If Lender exercises this right, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not-lep= than thirty (3¢}
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by this Security Inatrument. If Bowrorer fails to pay
these sums prior to the expiration of thies period, Lender ray invoke ang
remgdies permitted by this Security Instrument without further noeise or deman
on Borrower.
(B! Once the interest rate changes to an adjustable rate, Unifour Covenant
17 deacribed in (A) above shall then cease to be in effect and Uniform Covenant
17 shall instead be as follows:

all or any part o e Proper { or any interest in it is sold or
cransferred (or if a bensficial interesc is sold or transferred) without

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-1748.11 (9/97) Puge 2 of 3 (roplaces 3/97)
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7
b
T immediate payment in full of all sums secured by this Security Instrument,
B Lender may call all such sums immediatelﬁ due and payable.
i3 If Lender exerciseam thie right, Lender shall give Borrower notice
§ of acceleration. The notice phall provide a period of not less than thirty (30)
< days from the date the notice is delivered or mailed within which the Borrower
o must pay all sums secured by this Security Instrument. If Borrower fails to pay

e these sums prior to the expiration of such period, Lender may invoke an
\ remgdies permitted by thia Security Instrument without further notice or deman
on Borrower,

r.
P8 |

) . After the first Change Date, the Lender shall not exercise this
right if: {(a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to
the trangferee; and (b) Lender reasonably determinec that Lender‘'s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant wv agreement in this Securicy Instrument is acceptable to Lender.

Tc the extent permitted g applicable law, Lender may charge a
reagsonable fee as a condition to Lender’s consent to the loan assumption,
Lender may ul3i0 requive the transferase to sign an assumption agreement that is
acceptable to Lender and that obligatea the transferee to keep all the promises
and agreemen.s sade in the Note and in thie Security Instrument, Borrower will
continue to belohligated under the Note and this Security Instrument unless

Lender releases Borlower in writing.

BY SIGNING BELOW, (Brriower accepts and agrees to the terms and covenants
contained in this Fixed/adjustable Rate Rider.

| o "
m%gg@@& — — oty S

Gacysiod

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-TT48.11 (997 Page 3 of 3 {replaces 3/97)
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CONDOMINIUM RIDER 61303063
1613030631
THIS CONDOMINIUM RIDER is made this l4th  day of

April 1998 and i{s incorporated into and shall
bfﬁeeme to amenz sad supplement the Mortgage, Deed of Trust or Security Deed
{(the "Security Inctiument") of the same cdate given by the undersigned (the
"Borrower"} to secuie Borrower's Note to

CHASE MANHATTAN MORTGAGE CORPORATION

a corporation organized and existing under the laws

of the state of Naw Jerseg
(the "Lender") of the samc.date and covering the Property described in the

Security Instrument and locater at:
1301 N DEARBORN PKWY 1202, CHICAGO, IL 60610 Propetty Adkress

The Property includes & unit in,' togother with an undivided interest in the
common elements of, a condominium pioject known as:

. o # L
THE WHITNEY CONDOMINIUM Gacsibd
Nume of Condochinium 1'hopect
(the "Condominium Project®). If the owners‘aisociation or other entity which

acte for the Condominium Preoject (the "Owncres 2asociation") holds title to
property for the benefit or use of ite members or sharsholders, the Property
also includes Borrower’'s interest in the Owners Asagociation and the uses,
proceeds and benefite of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and lender further covenant and agrees as

follows:

A CONDOMINIUM OBRLIGATIONS. Borrower shall perform all’ #i. Borrower's
obligations under the Condominium Projects’s Constituent Doccumants. The
"Constituent Documents" are the: (i) Declaration or any cother document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulitions; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B, HAZARD INSURANCE., So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the

MULTISTATE CONDOMINIUM RIDER-Single Family Form 3190 9%
C-6017LT (9/97) Page ) of J (Replaces 5/96)
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pericds, and against the hazards Lender
requires, including fire and hazards included within the term '"extended

coverage, " then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly

payment to Lender of the yearly premium installments for hazard insurance on the
Proparty; and

(1) Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the axtent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lendsr prompt notice of any lapse in required hazard
insurance coverage,

In. the event of a distribution of hazard insurance proceeds in lieu of
restors.ion or repair following a loss to the Property, whether to the unit or
to common 2lements, any proceeds payable to Borrower are hereby assigned and
shall be puid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

€. DPUBLIC LIANIZ2ZTY INSURANCE., Borrower shall take such actions as may be
reasonable to insuce that the Owners Apsocliation mainteins a public liability
insurance policy ac:gptable in form, amount, and exteant of coverage to Lender.

D. CONDEMNATION. The pruceeds of any award or claim for damages, direct or
consequential, payable to Forvower in connection with any cendemnation or other
taking of all or any part of the Property, whether of the unit or of the common
elements or for any conveyance in lisu of condemnation, are heraby assigned and
shall be paid to lender. Such prozeeds shall be applied by Lender to the sums
secured by the Security Instrumer:-as provided in Uniform Covenant 10,

B. LENDER'S PRIOR CONSENT, Borrowir whall not, except after notice to Lender
and with Lender's prior written conrent, either partition or eubdivide the
Property or coneent to:

{1} the arandonmant or termination <f ths Condominium Project, except for
abandonment or termination required by .1sw in the case of substantial
destruction by fire or other casualty or in the ~ase of a taking by condemnation
or eminent domain;

{11} any amendment to any provision of thu Curstituent documents if the
provision is for the express benafit of Lander;

(iii) termination of professional managemen: ‘»nd assumption of self-
management of the Owners Association; or

{iv} any action which would have the effect of rsndering the public
liability insurance coverage maintained by the Owners Assotiation unacceptable

to Lender.

. REMEDIES. If Borrower does not pay condominium dues and cs~essmente when
due, then Lender may pay them., Any amounts disbursed by Lenda: under this
paragraph F shall become additional debt of Borrower pecured by the Security
Instrument. Unless borrower and Lender agree to other terms of paywant, these
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting

payment .

MULTISTATE CONDOMINIUM RIDER-Single Famlly Fom 3140 %90
C-6017LT (997} Pago 2 of 3 (Replaces $/96)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.

’

\ CA

b, s l.\ %L)\J‘(— ¥

ISR TBHILLITE

G6550104d

MULTISTATE CONDOMINIUM RIDER-Single Family
C-00I7LT (9/9T) Page 3 of 3 (Replaces $/96)
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