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MORTGAGE

THIS MORTGAGE IS DATED APRIL 9, 1998, hetween STANLEY PRAXL, DIANE PRAXL and MARY J.
DONAHUE, WITH TITLE VESTED AS FOLLOWS: STANLEY PRAXL/AND DIANE PRAXL HIS WIFE AND MARY J.
DONAHUE A WIDOW, AS JOINT TENANTS, whose address is 18020 OWEN DR., ORLAND PARK, IL 60467
(referred to below as "Grantor"); and Herilage Bank, whose address iz 43900 South Puiaski Road, Alsip, IL
60803 (referred lo below as "Lender"),

GRANT OF MORTGAGE. For valuable consideralion, Granlor mortgages, warranls, and conveys to Lender all
of Grantor's right, title, and interest in and to the ioliowing described real property, logether with all existing or
subsequently erected or affixed buildings, improvements and lixtures, all easemanis rtghls of way, and
appurtenances; all water, water righls, walercourses and ditch rights (including stock in” Liities with ditch or
irrigation rights); and all other rights, royalties, and profits relating lo the real property, includiog without limitation
alt minerals, oil, gas, geothermal and similar matters, located in COOK County, Slate of iilinofs (the "Real
Property"):

LOT 36 IN EAGLE RIDGE ESTATES UNIT 1, BEING A SUBDIVISION OF PART OF THE NORTH HALF
OF THE SOUTHEAST QUARTER AND THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION
32, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonty known as 18020 OWEN DR., CRLAND PARK, [L 60467, The
Real Property tax [dentification number is 27-32-402~001,

Grantar presently assigns to Lender all of Grantor’s right, title, and interest in and (o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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rolunds of premiums) [rom any salo or olther dispo
Property, The word "Property” means collectivoly the Real Property and the Parsonal Proporty.

sition of (he Proparty,

Real Property. The words "Ren! Properly” mean the propedy, interasts and rights described above in tho
"Grant of Morlgage” section,

Rolnted Documents, The wordg "Relmed Documents” mean and inglude withoul limitation alt promissory
notes, credit agroements, loan agreements, pavirenmenlal agreemants, guirantios, security agregments,
morntyagos, doeds of trust, and all othor ingtrumonts, agreements and documents, whethor now or herealtor
axigting, exccutad In connection with 1he Indettedness.

Rents, The word "Rents® moans wll prosent and (ature rents, rovenues, income, issues, royallies, profits, and
other benolits dorivad from the Property.

THIS MORTGAGE; INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL ‘PROPERTY, 1S GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF Aul. OBLIGATIONS QF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MOUTIIAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ci/CUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SCLELY TAXES
AND ASSESSMENTS LEVIED JIN THE REAL PROPERTY, TO THE GXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MURTGAGE iS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor wwaves all rights or dolenses arjsing by reason ol any "ong action” or
"nnu-deflc!encr" (aw, Or any other lgw twnich may prevenl Lender from bringing any aclion againsl Grantor,
including a claim lor deliciency 10 1he exient Lender 18 otherwisa entitled 10 a cladim for deficlency, belore or aher

Lo|nder's commencement or completion oi zay foreciosure action, either judicially or by exercise ol a power ol
sale

GRANTOR'S REPRESENTATIONS AND WARRANMTIES, Grantor warrants thal: () this Mongage is executed al
Borrower's request and nol &t the request of Lendar; thy Grantor has the (ull power, right, and authority (o enter
into this Mortga?;e and 1o hypothecate the PfOD‘Orlf: (¢chahe provislons gl his Morlgage do not conllict with, or
resull In a defaull under any agreement or othet instrumantbinding upon Grantor and de not resull in i violation of
any law, ragulation, court decree or orcier applicable (¢ Grantor, () Granlor Nas established adequate means of

ob nlnlng from Borrower on @ continuing basis information baut Borrower's linancial condition; and (@] Lender

gas ma )e no rapresenlation 10 Grantor about Borcower fncivding without fimitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided oaiis Morlga;{;e Borrower shall pay to Lender
all Indebtedness sacured by this Morigage as it becomes due, and Boruwer ang Grantor shall strictly perform &l
thelr respective obligations under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use, Uniil in default, Grantor may remain in possession and conlrol of and operate and
manage the Property and collect the Hents from the Property.

Outy to Maintain, Grantor shall mainiain the Property in tenantable condilion and prorptly perform all repairs,
replacements, and mainienance necessary o preserve ils value.

Hazardous Substances. The lerms "hazardous waste," "hazardous substance,” "discesal" "release," and
“\hreatened release,” as used in this Morlgage, shall have the same meanings 45 set forth in (he
Comprehensive Environmental Responge, Compensation, and LlalJlllil:{ Act of 1980, as umended, 42 U.S.C.
Secuon 9601, et seq. ("CERCLA™), the Superlund Amqndmems and Beauthorizalion Acl of 1846, Pub. L. No.
99-499 ("SAf-lA') the Hazardous Materials Transportalion Act, 49 U.5.C. Seclion 1801, &l seq., the Resource
Conservalion and Recovery Act, 42 U.S.C. Section 6901, &l seq., or other applicable’ stale or Fedaral laws,
rules, or regulalions adopted pursuant lo any of the loregoing.  The terms "hazardous wasle” and "hazargous
substance” shall also Include, withou! limitalion, pelroleum and petroleum by-products or any fraction thereol
and asbesios. Grantor reprasents and warrants lo Lender that (a) During the period of Granlor's ownership
of the Property, there has been no use, generation, manufaciure, storage, reatment, disposal, release or
threatened refease of any hazardous waste or substance by any person on, under, about or from the Properlr:
() Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed (o
and acknowledged by Lender in wriling, (i) any use, generation, manufaciure, storage, treaiment, disposal,
release, or threatened reiease of any hazardous waste or substance on, undger, aboul or from (he Properll'by
any prior owners or occupants of the Propergg or (1r|:) any actual or threatened litigation or claims of any kind
by any person relaling 1o such matters, and (¢) Except as previously disclosed to and acknowledged by
Lender in wriling, () neither Grantor nor any tenant, cantractor, agent or other aulhorized user ol the Property
shall use, generale, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivily shall be conducied in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor autharizes Lender and ils agenls 10 enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem appropriate 1o
determing compliance of the Property with this seclion of the Morigage.  Any inspeclions or tests made by
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Notice of Construction, Grantor shall notity Lender at least fifteen (15) days belore any work is commenced,
any services are lurnished, or any materials are supplied to the Property, il any mechanic's lien, materialmen’s
lien, or othér lien could be asserted on account of the work, services, or materlals and \he cosl excecds
S?.SQ0.00. Grantor will upon request of Lender furnish 10 Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

lmCt)PEé‘R'I”Y DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
rtpage.

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement basis lor the full insurable value covering all
Improvemants on the Real Property In an amount sulficient o avoid applicalion ol any coinsurance clavse, and
willy a standard morigagee clause In favor of Lender, Policies shall be writlen Dy such Insurance companies
and In such form as may be reasonably acceplable to Lender. Grantor shall defiver jo Lender cerificates of
coverage from each insurer contalning a stiputation that covarage will not be cancelied or diminished without a
minimum of ten (10) days' prior writlen nolice to Lender and not com'alnm;g any disclaimer of the insurer's
Nablilty for fajlure to giva such notice, Each Insurance policy also shaif include an endorsement providing that
coverage in ‘avor of Lendor will nol be lm?a'red in any way by any act, omission or default ol Granior or any
other parscn,-should the Real Property al any Lime becoma focatad in an area deslgnated by the Director ol
the Federal Emecaency Management Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federa’ Flood Insurance for tha tull” unpaid principal balance of the loan, up to (he maximum poficy
limits g6t under the National Flood Insurance Program, or as olherwise requiced by Lender, and to mainlain
such insurance foi Wedarm of the lean.

Application of Proceeds. Grantor shall promplly notify Lender of any joss or damage to the Property il the
astimated cost of repslr o7 raplacement excecds $1,000.00, Lender may make proof of loss if Grantor fails 10
do so within fifteen (158} davz-of the casually. Whether or nol Lender's securn?z 1% impaired, Lender may, al its
glaction, applr he proceeds 1o4na raduction of the Indebledness, payment of any lien allecling the Properly,
or the restoralion and repair ol tha#roparnty, If Lender elects 10 apply the procecds 1o rastoralion and repair,
Grantor shall repalr or repiace the damaged or desiroyed Improvements in a manner salistaclory o Lender.
Londer shall, upon satisfactory proof of such expendituro, pay or reimburse Grantor from the proceeds tor the
reasonable cost of repair or rostoration E-Granior Is not in defaull hereunder,  Any procedis which have nol
been dishurgad within 180 days aller their roceipt and which Lender bas not commilted 1o the repalr or
rastoration of the Property shall be used lirst.opay any antount owing to Lender under Ihis Morlfjage. hen 10
ropa( accrued interost, and 1ha ramaindzs it any, shalt bo a‘)pnud 10 Ihe principal balance ol the
nciigl{ e%nes?. 1| Lender holds any proceeds aiter savitont in full of e Indeblednoss, such procewds shall be
paid 1o Grantor,

Unexplred Insurance al Sale, Any unexpired inturince shall inure 10 the henelit of, and pass 10, the
purchaser of tha Property coverad by this korigage al mn?; rusiee’s sale o other sale held under the
provisions of this Mortgage, or at dny loreclosuro sale orausiy Property,

Compllance with ExlslinP indebiedness, During the perios WY which any Existing Indebiedness described
below 18 In affect, (‘.om?mnce with the insyrance provisions containgd in e instrument evidencing such
Existing Indebtadness snatl constitute complinnca with the insurance provisions under this Mortgage, o 1he
gxtent compliance with the terms ol this Morgago would constitute a ueplication of insurance requirement. |
any preceeds from [he Insurance bocomo payabla on oss, tha previsions in 1his Mortghage lor division of
Fr?cg?dls shall apply only to that portion of the proceeds nol payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |l Grantor fuils (0 comply with any provision ol-this Mongage, Inclucthlp any
obligation to maintain Existing Indebledngss in gaod standing as required below, on il any action or procee m(i I8
commenced thal wouid matorially attget Lendor's imtaresis in the Property, Lender on Grantor'y bahall may, hut
shall not bo required 1o, take any action thal Lender doems appropriale.  Any amoun, the Lendor expends in 80
doing will bear interest at the rato provided (or in tho Crodit Agraement from (hio daite incurredor paid by Lender 1o
the date of repayment by Grantor, All such axpenses, & Lender's aption, will ‘ag bo payaiae on demand, () be
addod 10 the balunce of the credit ling and be apportionad amony and bo payabio with unf iswliment payments
to hecome due during elther Si) the torm of any applicable insurance policy or (i) the remalning <2im of (e Credit
Agreament, or |“Sc) be trasted as a balloon paymont which will he dug and payable at the Lf;\ust Agraement's
maturity. This Mortgago also will secure puymont of theso amounts.  The tighls provided for in this paragranh
shali bo tn addition to any other rights or any remedies to wnich Lender mety be eatrtled on account of the detaull,
Any such action by Lendlar ghall not bo construed as curing the delault 50 as 10 bar Lendor lrom any ramedy thal
it otherwise woulch have had.

ﬁ&?{%gﬂ; DEFENSE OF TITLE. The tollowing provisions refaling to ownership of the Proporly are a part of this

Title, Grantor warrgnis that (@) Gramor holds good and marketable title ol record 1o the Properly in lee
simple, free pnd clear of all iens and encumbrances other Whan these set forth in the Real Property descriplion
or in the Existing Indebiednoss soction below oc i any litle insurance policy, title reporl, or finyl (itie gpinion
issuad In favor of, and accepted by, Lendar in connection with this Mortgage, and (b} Grantor has tho hult
tight, powar, and authority 10 @xeculo and doliver (his Mortgage 1o Lender,

Dafense of Title, Subject to the exception in the parzuc'raph above, Grantor warrams and will forever dafend
the title to tho Property against the lawlul claims of all persons, In the avenl any action or proceeding 15
commenced that questions Granlor's 1ille or the interest of Lender under (his Mortgage, Grantor shall defend
tha action at Granlor's expensg. Grantor may ba the nominal parly in such Proceec!mg, bul Lender shall be
antltled 1o paniclpate in the proceeding and 10 bo ropresented i the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or causa (0 b delivered, to Lender such instruments as Lender may request
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in-fact are a part of this Mortgage.

Furlher Assurances, At any time, and Irom time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause (0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem apprepriate, any and all such mortgages, deeds of trust,
sacurity deeds, securily agreements, financing statements, conlinuation statements, instrumenis ol lurther
assurance, tertificales, and other documenls as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credil Agreement, this Mortgage, and the Related Documents, and (b) the liens and securily
interests created by Ihis Mortgage on the Property, whether now awned or hereafter acquired by Grantor.
Unless prohibited by law or agreed 10 the contrary By Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters relerred to in this paragraph.

Attorner—ln-Facj. If Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so lor ard in the name of Grantor and at Grantor's expense, For such purposes, Granlor hereby
irrevocably apodints Lender as Grantor's attorney-in-fact for the purpose ol making, executing, delivering,
filing, recording,-and doing ail other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the mairers referred to in the preceding paragraph.

FULL PERFORMANCY. if Borrower pays all the [ndebtedness when due, 1erminates the credit line account, and
otherwise performs ail e nbligations fmFOS_@d upen Granlor under this Mortgage, Lender shall execule and
deliver to Granlor a suitacle zatisfaction of this Morlgage and suilable statements of terminalion of any linancing
statement on lile evidencing LEnder's security inlerest in the Renis and the Personal Property. Granter will pay, If
ﬁermmed by applicable law, “anv-reasonable termination lee as determined by Lender from time o time. = I,

owever, payment is made bY oorrower, whether voluntarily or otherwise, or Dy guarantor or Dy any third pary, on
the Indebtedness and tnereatter Lendar.is forced lo remit the amount of thal payment (a) 1o Borrower's trustee in
bankruptcy or lo any similar person unaer any federal or stale bankruptcy faw or law for the relief of deblors, (b)
by reason of any judgment, decree or orner of any courl or administrative body having jurisdiction over Lender or
any of Lender's propérty, or {c) by reason of any sellement or compromise of any claim made by Lender with any
claimant {including without limitation Borrower), (he Indebtedness shail be considered unpaid for the purpose of
enfarcement of this Mortgage and this Mortyace shall continue to be effective or shall he reinstated, as the case
may be, notwithstanding &ny cancellation of ‘his"Mortgage or of any nole or other insirument or agrecment
evidencing the Indebledness ‘and the Property wiii Sontinue lo secure the amount repaid or recovered to the same
extent as it that amount never had been originally «eceived by Lender, and Grantor shall be bound by any
judgment, decree, order, seltlement or compromise re.ating to the Indebtedness or 1o this Morlgage.

DEFAULT. Each of the following, at the option of Lender, shall constilule an event of default ("Evenl of Defaull")
under this Mortgage: (a) Granior commits [raud or makes o malerial misrepresentation at any lime in connection
with the credit line account, This can include, for example,« ‘alse statement aboul Grantor's income, ASSEIS
liabilities, or any other aspects of Granlor's financial condition. Ar; Granlor dogs nol meel the re aYmem terms of

the credit line account, (¢) Grantor's action or inaction adversely alects (he collateral for the credit line account or
Lender's rights in the collaleral. This can inciude, for example,dilure-to maintain required insurance, wasle of
destructive use of the dwelling, fallure to pay taxes, death of all perscns Iable on the account, transter of title or
sale of the dwelling, creation of a lien on he dwelling withoul Lendei’s pcrmission, foreclosure by the holder of
another llen, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon (he occurrence of any Event-ol Selaull and at any time thereafter,
Lender, at its option, may exercise any one or more of the lollowing rights ana ‘ermiedies, in addition to any other
righls or remedies provided by law:

Accelerate [ndebtedness. Lender shali have the right at its option without nolice-u Borrower 1o declare the
enlirle ngcllabtedness immediately due and payable, including any prepayment penailly waich Borrower would e
required to pay.

UCC Remedies. Wilh raspect to alf or arg?r parlof the Parsgnal Property, Lender shall by all the rights and
remedies of a secured party under the Uniform Commerciat Code.

Coilecl Rents, Lender shall have the right, withou! notice 1o Granlor or Borrower, 10 1ake possession of the
Property and collect the Rents, including amounts past due and unpaid, and app{ljy the net proceeds, over and
above Lender's costs, agains! the Indebiedness. In lurtherance of this right, Leader ma% reguire any tenanl or
other user of the Property (0 make payments of ren! or use lees directly 1o Lender. 1f the Rents are collected
by Lender, then Grantor irravocably designutes Lender o8 Granior's allorney-in-facl 1o endorse instruments
recelved in payment thereol in the name of Grantor and (0 ne;fcni.ale the same and collect the proceeds.
Payments by tenants or other users (0 Lender in response to Lender's demand shall satisly 1he obligations for
which the payments are made, whether or not any proper grounds lor the demand existed. Lender may
exercise 118 rights under this subparagraph either in person, by agent, or through @ receiver.

Morigagee In Passession. Lendar shall have the right 1o be placed as mort?agee In possession or (o have a
recelver appointed 10 lake possession of all or any part ol the Property, wilth the power 10 protect and preserve
the Property, to operale tha Properly preceding loreclosure or sale, and to collect the Rents lrom the Property
and apply ;he proceads, over and above the cost of the receivership, ac{annm the Indebledness.  The
mortgagee in possession or raceiver ma‘f serve withoul bond it permitted by law.  Lender's right to the
appointment ol & receiver ghall exist whether or nol the apparent value of the Properly exceeds (he
in ePledness by a substantlal amount. Employment by Lender shali not disqualily a person from serving as a
recelvar,

Judicial Foreclosure. Lender may oblain a Judicial decres loreclosing Granlor's interest In all or any part of
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Successors and Aasigns. Subject to the limitations stated in this Mortgage on transter of Grantor's inlerest
this Mortgage shall be binding upon and Inure 1o the benelit ol tho_parlies, their successors and assigns, i
ownership of the Properly becomes vesled in a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with referenco 1o this Morigage and the' Indebledness by way of
Itoa%%%%nce% sor gxtension without releasing Grantor trom the obligations ol this Mortgage or fiability under the
n ness.

Time I8 of the Essence, Time is of the essence in the performance of this Morlgage.

Walver of Homestead Exemﬁtlon. Grantor hereby releases and waives &l rights and benefits of the
homesiead exemption laws of the State of lllingis as (o all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall nol be deemed to have walved amf_rlghls under this Morigage (or under
the Related Dogumants? unless such waiver is in writlng ang signed by Lender. No delay or omission on the
part of Lender in exerc sfn% any right shall oFeraw as a waiver ol such righl or any other righl, A waiver by
any parly of a provision of this MorlPage shall not conslitule & waiver ol or prejudice the pary’s right otherwise
to demand strict compllance with that provision or_any other provision, No prior waiver by Lender, nor any
course of dea'iq between Lender and Grantor or Borrowar, shall constitute a waiver ol any of Lender's righls
or any of Giantur or Borrower’'s obligations as to any future transaclions. Whenever consenl by Lender is
required in this Mortgage, the granfing of such consent by Lender in any instance shall nol constitule
continuing consent 1 subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLEZGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND CACH
GRANTOR AGREES TO ITS TEFAS,

GRANTOR:

. ot % . /;»
X ,4‘-. ,4,‘3/ - ~ a
STANLEY, RAXL /»

DIANE PRAXL

. ]
X ;7 ;);LAL/U/ /\}‘ %Ouct/u/LQ _

MARY J. DONAHUE
i
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