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Heritage Bank

MORTGAGE

THIS MORTGAGE IS DATED APRIL 10, 1998, bhetween RICHAFRD J, FORDON JR. and JULIE A, FORDON,
HUSBAND AND WIFE, AS JOINT TENANTS, whose address Is 2205 cYANS ROAD, FLOSSMOOR, IL 60422
{referred 10 below as *Grantor*); and Heritage Bank, whose address-is 41800 South Pulaski Road, Alsip, L
60803 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, wairans, and conveys to Lender ail
ot Grantor's right, thlg, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements,) rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i Laitties with ditch or
Irrigatlan rights); and all other rights, rovalties, and prolits relating to the real propery, Including without imitation
all minerats, oll, gas, geothermal and simiar matters, located In Cook County, State of Ullinois (the "Real
Property*):

LOT 34 IN BLOCK 11 FLOSSMOOR PARK, BEING A SUBDIVISION OF THE WEST HALF QF THE
SOUTHWEST QUARTER AND THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION & TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

The Real Property or ils address Is commonly known as 2205 EVANS ROAD, FLOSSMOOR, |\ 80422, The
Roal Propeny tax Identiflcation number is 32-06-317-017-0000.

Grantor presently assigns to Londar all of Grantor's right, 1itle, and Interest tn and 1o all leases of the Property and
all Ronts from the Property. In adidition, Grantor grants to Lender o Unilorm Commorclal Code sacurlty interest in
the Personal Propertly and Rents,

DEFINITIONS, Tha following words shall have the following meanings when used in this Mortgage. Terms nol
otherwiso dafined in this Mortgage shall have the meanings aitributed 1o such torms In the Uniform Commerclal
Code. All references 1o doffar amounts shall mean amounts In lawful money of the Unlted States of Amerlca.
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mortgagas, daods of trust, and ol othar nstrurmants, agroomanls and documoents, wholhor now or hereaflor
existing, executed In connection with the Indebtecnass.

Rents, The word “Rents" means all presenl and lulure rents, revenues, income, Issues, royalties, prollls, and
other beneflts derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE S INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERZ3Y. THIS MORTGAGE IS GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEArORMANCE, Exce,)t as otherwlse provided in this Montgage, Grantor shall pay 1o Lender all
amdountlﬁxi s'ewcur{ad by this Mortgage as they become dus, and shall striclly periorm all of Granlot's oltigations
uncler this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governes Uy the fallowing provisions:

Fossassion and Use. Uit I= daefault, Grantor may remath In possession and contral of and operate and
manage the Property and cuilect the Rants from the Propenty.

Duty 1o Malntain. Grantor shall maliitain the Propery in tenantable condition and promplly pariorm all repairs,
replacements, and malntenance nacessasy 1o preserve lts value.

Hazardous Substances. The terms 'hazardous wasle,” "hazardous subslance," "disposal,” “release,” and
“Ihveatenad release," as used in this ‘vongage, shall have the same meanings as set forth in tha
Comprehansive Environmental Response, CGuimpensation, and Uability Act of 1980, as amended, 42 U.5.C.
Sectlon 9601, ot sag. ("CERCLAY, the Superfuir Amandments and Reautharlzallon Act of 1986, Pub. L. No.
99-499 (*SARA", the Hazardous Malerlals Transnortation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section vsd1, et se?.. or other applicabla state or Faederal laws,
rufes, or regulatlons adoptad pursuant 1o anr of the loragoing. The terms “hazardous waste" and "hazardous
subslance” shall also Inciude, without limitation, petroizum and petrofeum by-praducts or any lraction thereof
and asbestos. Grantor represents and warrants (o Lenied that: {a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, mignu'acture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by ary nersen on, under, about or from the Propen}(:
(b) Grantor has no knowledge of, or reason to believe that thare has bean, except as praviously disclosed lo
and acknowledged by Lender In writing, () any use, generalicis, manufacture, storage, ireatmenl, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or irom the Propery by
any prior owners or occupants of the Properly or (lé) any aclual or threzienad litigation or claims of any kind
by any person refating to such mattars, and {c) Except as previousiv disclosed to and acknowledged by
Lender In writing, () neither Grantor nor any tenant, contractor, agent or otinr authorlzed user of the Property
shall use, generate, manufacture, store, lreal, dispose of, or relgase any hazardous wasle or substance on,
under, about or from the Property and (if) any such aclivily shall be condunted In compliance with all
applicable federal, state, and loca! laws, regulations and ordinances, tncluding without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agenls to enter upon the
Property to make such Inspections and tests, at Granlor's expense, as Lender niay eem approprlale 10
determine compiiance of the Property with this section of the Mortgage, Any inspechiors.or tests made by
Lender shall be for Lender's purposes only and shall nol be construed to create any respunsibility or liabifity
on the part of Lender to Grantor or 10 anr other person. The representallons and warraniss contained hereln
are based on Granlor's due diiigence n investigaling the Property for hazardous waste and hazardous
substances, Grantor hergby {a) releases walves any futura Claims against Lender for-lademnity or
contridution In the event Graptor becomes liable for cleanup or other costs under any such taws, and” (b)
agrees to indemnify and hold harmless Lender agalnst an¥ and all claims, losses, llabilities, damages,
Penalties and expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of
his sectlon of the Mortgage or as a consequence of any use, generation, manufaclure, slorage, disposal,
release or threalened release occcurring prior to Grantor's ownership or interest In the ProFeNy. whather or not
the same was or should have been Known to Grantor. The provisions ol this section of tha Moertgage,
including the oblf%ation to Indemnily, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of e llan of this Morigage and shall not be affected by Lender's acquisition of any Interest in
the Property, whelher by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remaove, or grant to any othar party the right to remove, any (imber, minerals
(Including ol and gas), goll, gravel ar rack products withow! the prior writtan consent of Lender,

llmnm of improavemanis, Qrantor ahall not damoilsh or remove rny Improvemaents from the Real Property
wi ?ut the prior written consent of Lander. As a condition to the removal of any Improvements, Lender ma

t
require Granior to make arrangements salisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lenders Right to Enler. Lender and its agents and representatives may enler upon the Real Property at all
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Aprtlcauon of Procoods, Grantar shall promptiv notily Londer of any losa or damago to the Pm[:eny It the
astimated cost of repalr or replacomant exceacs §1,000.00. Lendier may make prool of loss il Grantor falls to
do 30 within fiitesn (15) dn}»s of the casualty. Whathor or nol Lender's sacurity 1s Imlmlrad. Lendar may, at iis

aloction, apply the proceeds to the roductlon of the Indebtodnoss, payment of any licn altecting the Propeny,
gt the restoration and ropalr of the Proporly. f Lander oloets to apply the proceods to restoration and repalr,
Grantor shall rapair or replace the damaged or destroyet) improvements in o mannar satlstactory to Londer.

Lendor shall, upon satisfactory praol of such expenditure, pay or roimburse Grantar lrom the proceeds tor the
reasonable cost ol rapair or rostoration If Grantor I8 not In dolaul heroundor,  Any proceedds which have not

been disbursed within 180 days alter thelr recolpt anc which Lendar has not commiied to the re{:alr or
restoration of the Propary shall be used first 10 pay any amounl owing to Lender under this Mortgage, then to
Prapa?' accrued Interest, and the remainder, If any, shal be a?pllod to tho principal balance of the

nc{gt; ecrlpus?. it Lencler holds any procecds after paymont In foll ol the Ingebtodnass, such procecds shall ho

pald to Grantar.

Unexpired insurance al Sale. An\{ unaxplrod insurance sholl lnure 1o the benoft of, and pass fo, the
purchaser of tha Praperly covarod by this Mortgage ot any Iruslea’s salo or other sale hold uider the
provisions ofals Mortgago, or at any faroclosure silo of such Proporty.

Compllance witii Existing indeblodness, During he parlod In which any Existing Indeltedness daescribed
below s In effec, sompliance with the Insurance provislans contained in the inslrument ovidancing such
Exisling Indabledness anall constitule compllance with the Insurance provisions under this Mortgage, 1o the
axtent camphance wivi 1o 1orms of this Mortgage would constituto a dui:ncanon of insurance requiramant, I
any procoeds from the inzurance becomo payable on loss, the provisions in this Mortgage far division ol
rocetls shall apply oaly 1o hat portion ol the procoeds not payable o the helder of tho Existing

ndobtatnoss,

EXPENDITURES BY LENDER. i Giantor falls to com,)ly with any provision of this Mortgage, Including any
obligation to malnlain Existing Indebinuress In good stancling as raquirad bolow, or f any action or procesd ng s
commenced that would materlally affact Lesclor's Intarosts in the Property, Lontdor on Grantor's behall may, oul

shall not be raguivad to, take any action 1hat Lonclor teoma appropriate. Any amount thal Lendar expoends In'so
coing will boar (ntorest at tho rate provided toris the Cradlt Agreament from the dato incurred or paid by Lender 1o
the data of rugg mont by Grantor,  All such exronges, at Londor's option, will {a) bo Pnynhlo on demand, (b} be
aclded to the balance of tho cradil ling and bo Lorordoned among andd bo payubie with any Installmant [:uymonls
to beconis due turing oither cSi) 1ho torm of any apywable Insurance policy or” (il) tho rommnlnré term of tho Credh
Agreemont, or (c) be lroaled as B balloon payment vilsh wit bo dug and smytmio al the Crodit Agreomaont’s
malyrity.  This Mongage aiso will socure paymant of (hasa amounts, Tho rights ?rowﬂod far [n this paragraph

ghail b8 In addition 10 any other rights ar any remodics 1o silch Lendor may be entitled on account of the delauil,

Any such action b\‘ Lendar shall not be construed as curing e default so as to bar Landar rom any remedy that

It otherwisa would have had.

ﬁAr!;iHAngY: DEFENSE OF TITLE, The {ollowing provislons reliing to ownorship of the Proporly are a part of this
ortgage.

Title, Grantor warrants that: {a)} Grantor holds good and markotaiaa title of racord to tho Propeny In leo
simpie, trae and clear of all llens and engumbrances other than thosa sel farlh in the Houl Proponr doescription

or in the Existing [nclebtadness section below or In any thle Ingtrancu jclicy, title report, gr linal thle opinion

Issued In favor of, and acceplod l&y Lencier in connaction with this Monigage, and () Grantor has the fuil
right, power, and authorly lo gxecifo anct geliver Wis Mongage 1o Lender, ~ .

Defonse of Tiie, Subjoct to the axceptian in the paragraph abova, Grantor warsanls and will forevor defend
the tille 10 me‘Propenr against the lawlul claims of all persons. tn the averd any action of procesding 's
commenced that quoslions Grantar's {itle or the |ntgrast of Lenger under thls Mongfgﬁc Grantor shall defend
the action al Grantor's expense. Graptor may Lo the nominai smrty in such procacding, bul Lender shall he
eglt‘lnd twlc}‘pma lnt i procuedlnﬁ and ¢ be ro r.casam n tho proceading by vounsal of Lender's own
choice, & rantor will deliver, or qauke (o be dellvered, ia Lender euch Inatlrumants na Londer may request
from tima 1o 1ime to permil such padiglipation.,

Comfllance With Laws, Grantor warrants that the Property anc Grantor's use of the Propey complies with
all existing applicable laws, ordinances, and fragulations of governmental authorities.

EXISTING INDEBTEDNESS,  The foltowing provisions goncarning axlsting Indebledness  (the "Existing
Indebtadness’) are a part of this Morigagoe.

Existing Lien, The llen of this Mog‘gage sec?“ng the indehiacdness may be secondary and nferlor 1o the llen
“""“"’,’,?oﬁﬁ‘ym"“‘ of an exlsahﬂ obfigation with an account number of 74716 1o HERITAGE BANK described
as: GAGE LOAN DATED FEBRUARY 2, 1996 AND RECORDED ON FEBRUARY 8, 1996 AS
DOCUMENT # 96127109. The existing obligation has a current prfncllnal halance of approximaialy
$128,548.00 and Is In tha adginal principal amount of $140,000.00. The obligation has the foliowing payment
terms: $1657,00 PER MONTH, Grantof expressh{ covenants and agraes to pay, or ses to the payment of, the
Existing Indebtedness and to prevent any default on such indeblednass, any delault under the instruments
avidencing such Indabladness, or any cefault under any securlty documants for such Indobtadness.

No Modification. Grantor shall not entar into any agreement with the holder of any morigage, deed of trust, of
other securlty agreement which has priortly over (his Mongaee tzy which that agreement is modilied, amended,
axtanded, or ranawed wilhout the prior written consent of Lender. Grantor shall nelther requast hor accept
any future aclvances under any such securlly agresmsnt without the priar written consant of Lender.

CONDEMNATION, The lollowing provisions relating to condemnation of the Property are a pan ol this Mortgage.
Application ot Net Proceeds, |f all or any part of the Property Is condemned by eminent domain procesdings
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howaver Pa ment is made by Grantor, whather voluntarily or otherwise, or br guarantor or by any third party, on
the Indabledness and thereafter Lender is lorced to remil the amount of tha payment (a) lo” Grantor's trustes in
bankruptcy or 1o any similar person under any federal or slate bankrupley law of law for the rellef of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction aver Lander or
any of Lender's |property. or {c) ber reason of an?l salllement or compromise of any clalm made by Lendar with anY
clalmant (including without limitation Grantor), the Indebledness shail be consldered unpaid for the purpose o
enforcemeant of this Morigage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithslanding any cancellation of this Mortgage or of any note or other Instrumernt or agresment
evidencing the indebtedness and the Property will conlinie to secure tha amount repaid or recavered to the same
extent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seitiement or compramise relating to the indebtedness or 10 this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall constiiute an event of default ("Event of Defaull’)
under this Mongage: (a) Grantor comm|ts fraud or makes a material misrepresentation at any time In connection
wilh the credit Ting account. This can include, for example, a lalse statemen! abou! Grantor's Income, assets,
liabllities, or any rther aspects of Grantor's flnancial condition. (b} Grantor does not meet the repayment 1erms of
the credlt line azcoint. (c) Grantor's action or inaction advarsely affacts the collateral for the cradii line account or
Lender's rights in tha collaleral.  This can Include, for example, fallure 1o malntaln required insurance, wasle or

destructive use of tho ciwalling, failure to pay taxes, death of alf persons llable on the account, translar ol tille or
sale of the dwaliing, ~ieation of a llen on the dwelling withowt Lender's permission, foreclosure by the holder of
another llen, or the'uss of (unds ar the dwalling for prohibited purposes.

RIGHTS AND REMEDIES C¥-DEFAULT. Upon the occurrence of anY Event of Default and at any tima thargalter,
Lender, at ils option, may exercie any ong or more of the following rights and remedies, in additlon to any other
rights or remedles provicled by lew:

Accelerate Indebtedness, Lenzsr shall have the right al its option without notlca to Granlor to declara the
Bn!inla Igdlebtedness immediately.custand payable, including any prepayment penally which Granlor would be
raculred 1o pay.

UCC Remedies. With respect to all or any pant of the Personal Property, Lender shall hava all the rights and
remadies of & secured party uncler the vrinorm Commerclal Code.

Collect Renis. Lender shall have ihe right, wibout notice to Grantor, o take possession of the Property and
collect the Renls, Includlng} amounts past uwe-and unpald, and apply the noel procesds, over and ahove
Lendler's costs, against the (ndeblednass. In fuiherance of this right, Lender may require any tenant or olher
user of the Propery to make payments of rent or use fees diracily to Londer. 1 the Rents are collecied by
Lender, then Grantor IrrevocabiY dosignates Lonuer as Grantor's altorney-Indact to endorse Instruments

rocelved in payment thereof in tho name of Grantoi rir! to negotinte the same and colleet the proceods.

Paymants by 1enanis or other users o Lender In responce to.Lender's camand shall sallsly the obligations for
which the paymenis are made, whether or nol any proysr grounds for the demand existod. Lender may
exorcise s rights under this subparagraph elthar in porson, by g, or through a racalver,

Moartgagee in Possosslon. Lenclor shall have the right to he olicad as morigages In possassion or lo have a

racelvor appolntad 1o 1akp possession ol all or any parnt of tho Prope:ty, with tho power 1o prolect and presarve

the Propeny, to operate tha Property procedlan loraclosure or salg, and o callact the Ronts from the Proporty
)

and apply the pracends, over and above tho cogl of the recuivershis aqalnsl tho Indebtodnass.  Theo
mongages In possession or rocelver may serve without bond If perraliied by law.  Lendor's right 1o the
appolntment of a recelver shail exist whather or not the apparent vaiur of the Properly exceeds the
In B}JIBdnBSB by & substantlal amount. Employment by Lencler shall not disquality a person fram serving as a
racelver,

Judlclal Foroclosure. Londer miay obtain & |udicial decroo foregiosing Granlor's Infareat In all or any part of
tho Property.

Doficiency dudqment. It permitted by applicablo law, Londer muy obtain a judgniers for any dolictoncy
remalning In the Tixlebtednoss due to Lonctor altar application of all amounts recoivod frony the axerclse of the
rights provided In this section.

Olher Remedles, Lender shall have all othor rights and romedios providoed in (his Mortgage or tha Cradit
Agreemant or avallalyie at law or In acilty.

Sale of the Property, To the exton! pormined br applicable law, Grantor horoby walves any and all right to
have the property marshallod. In exercising lts rlghts and ramedios, Lendor shall Be (roe to sell alt or any pan

of the Property together or separaloly, In one sato or by saparalo salos. Loncler shiall be entiilod 1o bid mt any
public salo on’all or any portion of the Property.

Notlce of Sale. Loender shall give Qranior reasonable notice of the time and placo of any publle sele of the
Pargonal Property or of tha thrie after whigh any privato salo or othor intandod dispnsition of the Personal
Property Is to be made. Roasonablo notico shall mean notice givon at loast ten (10) days baforo the time of

tha sale or disposition.

Waiver; Eloction of Romodies, A walver by any parly ol o broach ol a provision of this Monigage shall not

ivar of or udica the party's righty otlerwise 1o demand strict compéiance wllhqht raviglon
8?“&‘\"“‘3"1%‘" %P‘gvln?mg p&%é m? Lvo Eu'mYar Ig pursue m}v remetly a\naﬁ nal euo,utle puUrsuil of‘ a'r)\y olhar

remedy, and an eleclion to make oxponclitires or take actlon lo porform an abligation of Grantor under this
Morlgage after laliure of Grantor to porform shall not allect Lendlor's right 1o doclarn a dofaul and exerclae i
ramadies undor this Mortgage,

Attorneys' Fees; Expenses. |l Londor Instituiies any sult or action fo onforco any of the terms of thig
Morgage, Londar shall bo antitled (o rocover such swn ag the court may adjudgo ronscnabla as allornoys
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04-10-1998 MORTGAGE
(Continued)

" Hage's

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

CXBER

RICHARD J. FORDON JR. "

\\ Qz_g #" , "C—D’( LQB\’\

HJULTE A, FORGOT

INFAVIDUAL ACKNOWLEDGMENT

STATE OF ’,7/////4/ 475
Cook

) 58

COUNTY OF )

On this day befora me, the undersigned Notary Public, persurally appeared RICHARD J. FORDON JR. and JULIE
A, FORDON, to me known to be the individuals described in arda who executed the Mortgage, and acknowledged
that they signed the Morgage as thelr lree and voluntary act znrd dleed, for the uses and purposes thersin
mentloned.

Given under my hand and ot}ncial seal this / & ~ _ day ol /jrﬂ} 2/ , 19 f"g

By %Z/»uﬂ- /W%ruﬁ Residing at - HERITAGE EANK
, 101 WEST 183rd STRES
Notary Public in and for the State of %///4/0/-3 CQOENTRY CLUB HILLS, ILEGU]MS

My commission expires ﬁ 49 /4, 200/ 'OFVCIAL BRAL" NE

Notary Public, Btate of Minols
My Commlon Bl g, 16,101
LASER PRO, Reg. U.S. Pat. & T.M. Ofl,, Ver. 3.24a (¢} 1998 CF! ProServices, Inc. All rights reserved.
[IL-GO3 E3.24 CD0O5281.LN L22.0VL)
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