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THIS MORTGAGE {"Seeurity Insirument”) is givenon MARCH 31, 1998
The Mortgagor is RICHARD LOZADA AN CHERYL ANN LOZADA, HUSBAND AND WIFE

HECORDING BOX 156

{"Borcower"). This Security Instrument is given to NORREST MORTGASE, | INC,

which is organized and existing under the laws of THE STATE OF CALIFORNIA , and
whose address is P.O, BOX 5137, DES MOINES, IA 503065117
("Lender”). Borrower owes Lendersoae principal sum of
ONE HUNDRED SEVEN THOUSAND SEVEN HUNDRED NINETEEN AND €0/100
Dollars (U8, §*#**107, 715200 ).
This debt is vvidenced by Borrower's note duted the same date as this Security Instrument ("Note™), which
provides for aonthly paymenis, with the full debt, if not paid earlier, due and payable on APRIL 01, 2028
. This Security Instrumem seeures to Lender: Go the repayment of the debt evidenced by 1he
Note, with interest, and all renewals, exiensions and medifications of the Note; (b) the payment of al other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Insirument; and (¢) the performance
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of Borrower's covenants and agreements under this Seeurity Instrument and the Nate, For this purpose, Borrower
does hereby mertgage, grant and convey to the Lender e following  deseribed  property  located  in
Q00K County, fllinois:
LOT 22 IN RICHARD CURRAN'S RESUBDIVISION OF LOTS 1 TO 17 IN BLOCK % ALS0Q LOTS 28
TO 3%, LOTS 37 TO 38 IN BLOCK 10 IN CHICAGO LAND INVESTMENT COMPANY'S
SUBDIVISION IN SECTION 233, TOWNSHIP 40 NORTH, RANGE 13,3{1?91@1}‘3?‘ UG THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, MR /_I.'f)

"n‘_l.’ T Ilvv
SO (15
*SEE ADJUSTMALE RATE RIDER

TAX STATEALNLS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0O., BOX 5137, DES
MOINES, IA 823065137

Parcel (D4 13-33-2152026
which has the addeess of 2150 N, LEAMINGTON AVENUE, CHICAGO (Street, €Uy,
Ninois 60639 [Zap Code] (" Property Address”),

TOGETHER WITH all the Smsrovemenis now ac herealier erected on he property, and all essements,
appurtenanees and fixtires tow or hetegdeta part of the property. Al replacentents and additions shall also by
covered by this Seeurity [nstrament, All oddu-foregaing is veferred w in this Scecurity Instrament as the " Property. "

BORROWER COYENANTS that Borrowdr is awfully seized of the estate hereby conveyed and has the right to
wortgage, grant nd convey the Property and that <@ Property is unencumbered, except {or eneumbrances of record,
Borrower warrams and will defend generally the title v the Property against all claims and demands, subject 1o any
eteumbranees of record,

THIS SECURITY INSTRUNENT combines unifonn Covcumus for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secarisy strament covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

L. Puyment of Princlpal, Interest and Bate Chavge, Borrower shalloavesvhien due the principal of, aml
interest i, the debt evideneed by the Nate and fue charges due under the Note,

2, Monthly Payment of ‘Tuxes, tnsweanee and Other Charges, Borrower shand include in each woathly
payntent, together with the principal snd intervst us set Torth in e Nore and any Tate chirgessasum tor (a) taxes and
special assessments levied or o be levied against the Property, (b Jeasehold payments on/ground rents on the
Property, and (¢) preminms for inswrnee requived under paragraph 4. Inany year in which diedaender wust pay o
mortgage insueance premivm o the Secreury of Housing and Urban Development ("Seeretary ")) arin any year in
which swch premium would have been required i Lender still held the Security Instrunent, eaeh sy paymem
shall also include either: Gy asum for the annual mortgige insurance premiuwm to be paid by Lender e the Secrenry,
ar (i) « wonthly charge instead ol & mortgage insurance premium if this Seeuzity [nstrwment is field by the Seeretary,
in o reasonable amount 1o be determined by the Seeretury. Exeept for the monthly charge by the Seoretiry, these
items are called "Eserow Hems™ and the sums paid 1o Lender are ertled "Eserow Funds,”

Lender may, a1 iny time, collect amd bold amounts for Escrow {ltems in an pggregate amount not 1o exeeed (he
maximum gmount that may be required Tor Borrower's eserow account under the Real Estate Senlement Procedures
Act of 1974, 12 U.S.C. Seetion 2601 ¢f seq. and implementing regulations, 24 CFR Pant 3500, as they may be
amended Trom time 1o time ("RESPA"), except that the cushion oy reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium,
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M (f the amounts held by Lender for Bscrow Jems exeeed the amoums permitied to be held by RESPA, Lender
o shall account to Borrower for the excess Tunds as required by RESPA. 1f the wmounts of funds held by Lender at any
v lime are not sufficient to pay the Escrow liems when due, Lender may notify the Barrower and vequise Borrower (o
make tp the shortage as permified by RESPA,

) The Escrow Funds are pledged as additional security for all sums seeured by this Security Instrument, f
I Borrower tenders 1o Lender the full payment of alf such sums, Borrower's account shalt be credited with the balance

remaining for all installment tiems {a), (), and (¢ and any mortgage insurance premium installment that Lender has
not become obligated o pay Lo the Secretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accouns shall be
credited with any balance remaining lor all instaliments for items €a), (b), and (c).

3. Application of Payments, All paymens under paragraphs | and 2 shall be applied by Lender as follows:

First, tosae morigage insurance premium to be paid by Lender to the Secrelary or 1o the monthly charge by the
Seeretary instesd ofthe monthly morlgage insurance premiun;

Second, 1o avy tixes, special assessments, leaschold payments or ground rents, and fire, food and ather hazard
insurance premiums, s required;

Third, o interest duetnder the Note; o

Ffmnh. to amontization of the principal of the Note; and 3@' '-_','9,:- _—

Eifth, o late charges due ynder the Note, NN { q

4. Fire, Floog and Other Hwand Insurance, Borrower shall insure all improvements on the Property, Whether
now it exisience or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurapce shall be maiptained in the amounts and for the periads that Lender
requires. Borrower shall also insure all ispravements on the Property, whetlier now in existence or subsequemly
ereeted, against foss by Noods o the extent regeived by the Seeretary, Al fnsurance shall be carried with companies
approved by Lender. The insurance pelicies and @y renewals shall be held by Lender and shall inchude loss payable
clauses in favor of, and ina form aceeptable to, Lenger,

[n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol
made prompily by Borrower. Euch insurinee compuny eancerras) is hereby authorized and directed t make piyment
for such loss directly 1o Lender, instead of 1o Borrower ane 1o Lender jointly. All or any part ol the insurance
procecds may be applicd by Lender, at tis option, either () 1o e »edtaction of the indebledness under the Note and
this Security [nstrument, fiest o any delinguent amounts applicd in (eorder in parsgraph 3, and then to prepay ment
of prineipal, or (1) to the restoration or repair of the damaged PropertycAny application of the proceeds 1o the
principal shall oot extend or postpone the due dite of the monthly paymencwhich are referred o in parngraph 2, or
change tie amount of such payments. Any excess insarince proceeds over it anonnt required o pay afl outstanding
indebtedness ander the Note and this Seeurity Tnstrument shall be paid o the emitydeealy entitled thereto,

In the event of foreclosuse ol this Security Instrument or other transfer of title 1o the Property that extinguishes
the indebiedness, ) right, title aud interest of Borrower in and 1o insurance policies)in foree shall pass 1o the
purchaser,

&, Oceupaney, Preservation, Mabwenance nid Proteetion of the Propertys Burrower's Livan Applicstion;
Lenseholds,  Borrower shall occupy, establish, and use the Property as Borrower's principal residepee wishin sisty
days alter the execution of this Security Instrument (or within sisty days of a later sale or 1ransfer of e Property)
andd shall continue 1o oceupy the Propeny as Borrower’s principat residence for al least one yeur alieethe date of
oceupiney, unless Lender deterimings that requirement will cause undue hardship for Borrower, or unless extenualing
circumistunces exist which are beyond Borrower's comtrol. Borrower shadl notily Lender of any extenuating
circumstanees, Borrower shall not commic waste or destroy, damage or substansiatly change the Property or allow the
Praperty (o deteriorale, reasonable wear and tear exeepted., Lender may inspeet the Property i the Property is vaeun
or abandoned ot the o i in delault, Lender may take reasonable action to proteet and preserve such vicant or
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abandoned Property, Borrower shall also be in default if Borrower, during ihe loan application process, gave
materially false or inaceurate informmtion or stalements to Lender (or failed 0 provide Lender with any material
information) in connection with the loan evidenced by the Naole, including, but not limited to, representalions
concerning Borrower's oceupaney of the Property as @ principal residence, 11 this Seewrily instrument is on a
teasehold, Borrower shall comply with the provisions of the lease. 1 Borrower sequires fee title to the Property, the
leasehold and fve title shall not be merged unless Lender agrees (o the merger in writing,

6. Condemnation, The proceeds of any award or elabn for damages, direct or consedquential, in connection with
arty condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shatl be paid to Lender 1o the extent of the full gmount of the indebtedness that remains unpaid
under the Note and this Sceurity Instrument, Lender shall apply such proceeds to the reduction of the indebieduess
under the Notw. and this Security instrument, first o any delinquent amounis applied in the order provided in
paragraph 3, ati then to peepayment of principal. Any application of the proceeds 1o the principal shall not extend or
postpone the dut e of the monthly payments, which are referred to in paragraph 2, or change the amount ol such
payments. Any excess proceeds over an amount required ta pay all outstanding indebiedness under the Note and this
Security Instrument siwa’ oe paid to the entity legally entitled thereto.

7. Charges to Bovewwesr and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmenial or municipal ¢npvpes, Tines and impositions that are not included in paragraph 2. Borrower shail pay
these obligations on time ditectly tethe ¢ntity which is owed the payment. [f futlure o pay would adversely affect
Lender's interest in the Propertyaron Lender's request Borrower shall promptly furnish 10 Lender receipts
evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or tails to perform wny other
covenants and agreements contgined in this Geearity Instrument, or there is o legal proceeding thiat may significantly
affect Lender's rights in the Praperty (sueh as'ansoeeeding in bankrupicy, for condemnation or to enforee laws or
regulations), then Lender may do and pay whatever is necessary (o proteet the value ol the Property and Lender's
rights in the Property, including payment of taxes, hazard ivsurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this pacagrapt shall become an additional debt of Borrower and be
secured by this Securily Instrument. These amounts sltall bear faterest from the date of dishursement, at the Note rate,
and wt the option of Lender, shall be immediately due and payablz

Borrower stall promptly discharge any lien which has priori” over this Security mstrument unless Borrower:
() agrees in weiting 1o the payment of the obligaion seeured by-tue lieradn a manner acceplable to Lender; (b)
contests in goud faith the len by, or defends against enforcement ol the Hep in, legal proceedings which in the
Lender's upinion operate to prevent ihe enforcement of the lien; or {¢) scemes from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security [nstrument/7 Lender determines that any part
of the Property is subjucy to o lien which may attain priovity over this Sceurity Instrunieny, Lender may give Borrower
a notice identifying the lien. Borrower shall satisly the fien or take one or more of theactions set forth above within
10 days of the giving of notice.

8. Fres. Lender may colleet lees und chivpes asthorized by the Seeretavy.

9, Grounds for Acceleration of Debt,

{a) Defuult, Lender may, except as limited by regulations issued by the Seeretary, in the/cace of payment
defauits, require immediate payment in full of alb sums sccured by this Seeurity Instrament if:
(i) Borrower defaults by failing o pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b) Sule Without Credit Approval, Leader shall, if permitted by applicable Taw (including Section 341(d)
of the Gam-8t. Germain Depository Instiltions Act of 1982, 12 U.S,C. 1701-3{d)) and with the prior
approvat of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
il
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() ALl or part of the Property, or o benelicil interest inarast osning all oy part of the Property, is sold

or otherwise transferred (other than by devise or deseent), and

(i) The Property is not oveupied by the purchaser or grantee as his or her principal residence, ar the

purchiser or grantee does o oceupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver, Il circumstances oceur that would permit Lender to require immiedizie payment in full, but
Lender does not tequire such paymients, Lender does nol waive its rights with respeet 1o subsequent events,
() Regulatlons of HUD Seeretary, o muny eircumstnnees regulations issued by the Secretary will Hmig
Lender's rights, in the cuse of payiment defaults, 1o require immedine payiment in full and forectose i noy
paid. This Security Instrument does ot antharize aceeleration or foreclosure it not permitted by regulitions
of the Becretary.
(v) 2wt gage Not Tusured, Boreower ngrees (il it this Security Instrument and the Note are not determined
lo be ehigitle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at isamzion, require immediate payment in full of all snms secured by this Seearity [nstrument, A
written starcimental iny anthorized agent of the Seeretary dated subsequent to 60 days Trom the date hetvol,
declining to isaesthis Security Insteument and the Note, shatl be deemed conclusive proof of sueh
ineligibitity, Notwisistading the foregoing, this option may not be exercised by Lender when he
unavaitability of insediice is solely due o Lender's Gilure to remit a mortgage insurance premivm w the
Secretury,

10, Relnstatement, Borrower Fas aosiahn W be reinstated it Lender has required inmediate payment in foll
bechuse of Borrower's Tallure 1o pay an sumount due under the Note or this Security Instrument, This right applies
even after foreelosure proceedings are fnstiwated, To reinstate the Security Instrument, Borrower shall teder in o
fumip sum all ameunts required 1o bring Borroveer's secount current including, to the extent they are obligations of
Borrower under this Security lastrument, forecloswie costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Uson veinstatement by Borrower, this Security Instrument ad
the obligations that it secures shall remain i effeet we- i9Lender had not required immedinte payment in full.
However, Lender is not required to permit reinstatemeni () Lender has aceeped reinstement after the
commencement of foreclosure proceedings within two years fimpadintely preceding the commencemen of & current
toreclosure proceeding, (i) reinstsement will preciude foreclosars on different grounds in the future, or (i)
reinstatement wilt adversely aftect the priority of the lien ereated by Whi-aecurity Instrament,

IL. Borrower Not Relensed; Forbearanee By Lender Mot o Wairer, Extension of the time of payment or
modilication ol amortization of the sums seewred by this Security lustrumen zenated by Lender (o any successor in
interest of Borrower shall not operite o release the lability of the origing Joitswer or Borrower's successor in
tnterest, Lender shall not be required to commence proceedings against any succésswen interest or refuse (0 extend
time {or payment or otherwise modily amortization of the sums secured by this Security ‘nstrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest. Any forbearaiee By Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.,

12, Suceessors wndd Assigns Bounds Joint and Several Linbility; Co-Shpners, The coverants ind agreements
ol this Sccurity Instrument shall bind and benetil the successors and assigns of Lender and Borroverysubject (o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any-Periower who
co-signs this Sccurity [nstrument but does not exeeute the Note: (a) is co-signing this Security Instrument only to
morigage, gram and convey that Berrower's interest in the Property under the terms of this Security nstrument; (b)
is not personally obligated (o pay the sums secured by this Seeurity Instrument; and (c) agrees thar Lender and any
other Borrower may agree to extend, modify, lTorbear or make any accommodations with regard 1o the terms of this
Securtty Instrument or the Note without that Borrower’s consenl,

/
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13, Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or
by mailing it by first class mail unless applicable Tnw requires use of another method, The notice shall be directed 1o
the Property Address or any olher address Borrower designates by notice te Lender, Any notice 1o Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security fnstrament shali be deemed o fave been given to Borrower or Lender when
given as provided in this paragraph,

14, Governlng Law; Severubility. This Security Instrument shall be governed by Federal Taw and the lw of
the jurisdiction in which the Property is located, In the event that any provision or cliuse of this Security Instrument
or the Note cotiflicts with applicable law, such confliet shal) not affeer other provisions ol this Security instrument or
the Note which can be given effect withont the conflicting provision. To this end the provisions of this Seeurity
Instrument and the Note are deelared (o be severalde,

15, Rareewer's Copy. Borrower shall he given one conformed copy of the Note and of this Security
Instrument.

F6. Huznruens Substunces, Borrower shall not cause or permit the presence, use, disposal, storige, or release
of any Hazardous sukaraees on o in the Propenty. Borrower shall nol do, nor allow anyone ¢lse to do, anything
alfecting the Property tiad da-in violation of uny Environmental Law. The preceding two sentences shall not apply o
the presence, use, or storage’ on the Propeny of small quantities of Hazardous Substances that are generally
recoghized to be appropristeto normat residential uses and to mainteninee of the Property,

Horrower shall prompily give Lander writen natice of any investigation, claim, demand, lawsuir or othier action
by any governmental or regulatory Ggensy=ar privite party involving the Property and any Hazardous Substnee o
Envivomnemal Law of which Borrower ks sctual knowledge, {f Borrower leaens, o is notified by any governmenial
or regulatory authority, that any removil orlother remediation of any Hazardous Substnces alleeting the Property is
necessary, Borrower shatl promptly ke all necessary remedial actions in aceerdance with Environmental Law,

As wsed in this paengraph 16, "Hazardous Substimees™ are those substances defined as toxie or hazardous
substances by Environmental Law and she following substances: gasoling, kerosene, other Namuwble or (oxie
petroleum products, toxic pestivides and herbivides, vorsle solvens, materials containing usbestos or formaldehyde,
and raclioactive materials, As used in s parageaph 16, “Eavisommental Law" means (ederal faws and Taws of the
jurisdiction where the Property is focated that relate to Dealth, safety or envirenmentat protection,

NON-UNIFORM COVENANTS. Barrower and Lender Turther coredant and agree s follows:

17. Asslgnment of Rents, Bureawer unconditionally assigns and transters o Lender sl the remts und revemies
of the Property. Borrower authorizes Lender or Lender's agents 1o colect the zents and revenues and hereby directs
cach tenant of the Property o pay the rents (o Lender or Lender's agems. Hoveyar, prior e Lender's notice (o
Barrower of Borrower's breuch of wny covenant of agreement in the Security Instrarmens, Borrower shall colleet i
receive all rents andl revenues of the Propenty as teusiee (o e benelic of Leader and, frrower, This assignment of
rents constittes an absodute assignment ad not an assignment for additonal seeurity oniy.

It Lender gives notiee of hreach to Borrower: () #ll rents received by Borrower shind be'beld by Barrower as
trustee Tor benetit of Lender only, to be apphied to the swns secured by the Seenrity Instrament o Lemder shall be
entitled to collect and receive all of the rents of the Property: and (¢ e tenant of he Propeny” snall piy sl rents
due and unpaid o Leider or Lender's agent on Lender's writien denian to the tenint,

Borrower has not executed any prior assigniment of the rents tnd has not and will not perform any act that would
prevent Lender [rom exercising its rigins uncer this paragraph 17,

Lender shitl nat he reguired 1o enter upon, take control of or maingin the Property before or fter giving notiee
ol breach to Borrower, However, Lawder or o judicinily appointed reeeiver may do so at any tine there 15 i breach,
Any application of rents shall not cure or waive any delaull or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

i
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Sccurity Instrument by judicinl proceeding, Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this parngraph 18, ineluding, but not limited o, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Seerctary and the Secretary requires
immediate payment In fubl under Parngraph 9, (he Sceretary may invoke the nonjudicinl power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. Y751 e seq.) by requesting
a foreclosure commissioner designated under the Act to commence forectusure and to sell the Property as
provided in the Act. Nothing in the preeceding sentence shull deprive the Seevetary of any rights otherwise
available to o Lender under this Paragraph 18 or applicable law.

19. Relcase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument withouccharge 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver of (lespsstead, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Secevily Instrument, 1T one or more riders are executed by Borrower and recorded together
with this Sceurity Instrument, the coveaants ol each such rider shall be incorporated into and shall amend and
supptement the coveniis and agreerients.of this Security Instrument as it the rider(s) were o part of this Security
Ingirument. [Check applicable boxies)). .

LJ Condoeminium Rider ': Growing Equity Rider (x] Other |specify]
- Planpied Unit Development Rider L4 Oraduated Payment Rider ARM RIDER

SEey 10
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Seeurity Instrument and in
any rider{s) exeated by Borrower and recorded with it ’)

Witnesses:
J L “’_/’/_‘_‘ﬂ _-_ﬁ_j L/ ‘,'._. oo { St}

RICHARD LOZADA - Horower
A [) / U’\, )3 o
_ C 3\‘)‘-‘-‘,&" (/ W "‘L\D C\_f"l&-gf\.- (Sc"])
CHERYL HNIN LOZADA G -Bonower
ot fr — {Seal) R (Seal)
-fJarrower Burawer
e e e e SR . .11} - R (Sead)
Qdorrower SBorrower
W (T L)) (Seal)
Hiverwer -Horpower

Sl‘Ml‘ ) IN COOK Counly ss:
L‘(M - i Notiny Public in and for said county and state do hereby cenify
thal CHEﬁYL ANN LOZAL, HUSHBAND AND WIFE

o9 715

, personally known 1o mie to be the zame person(s) whose name(s)
subscribed to the loregoing instrument, appearcd before me this day in person, and ackinowledoed thay THEY

signed and delivered the said instrument as THEIR free and vohuntary act, for the user and purposes therein
set forth,

Ciiven under my hand and official seal, this 318T __day of MARCH ~ 1598
My Commission Expires: ‘ /

IPar RN LV o O1

]
Nty rni iy

OFFICIAL SEAL
TONYA MARIE DULANEY
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISIION EXPIRED 379000
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MAIL TO:
NORWEST MORTQAGE INC
ATTN: FINAL DOCUMENTS MS 2241
B0O LA SALLE AVE SUITE 1000
MINNEAPQLIS MN 55402

ADJUSTABLE RATE RIDER
A T N0, T
131-9138Td8 129

TROSADIUSTABLE RATE RIDER is miade this 2187 day ol MARCH ,
1298 w ahd 38 incorporated into and shall be deemed o amend and supplement the Morgage,
Deed of Trust o Security Deed ("Seewrity Instrument™) of the sime date given by the undersigned
("Horrewer™) wserare Horrower's Note ("Note™} lo NORWEST MORTGAGE, INC.

{the "Lender™) of the sime dateamd covering the Property described in the Seeurity Instrument and foeited
Wi 21230 M. LEAMINGTON WINUE, CHICAGO, IL 60639

(Property Audiess]
THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERLEST RATE CAN CHANGE AT ANY 0{!5{;(“}; Y
TIME AND THE MAXIMUM RATE THE PGRROWER MUST PAY, AR IR I ii )

ADDITIONAL COVENANTS, In addition to the Covepants and agreements made in the Security
Instrwnient, Borrower and Lender further covenant and agree qesuilows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Clange Date

The interest rate may change on the first day ol JULY 1999 . and on
that day of cach succeeding year. "Change Date” means cach date on whichipzdimerest rate could chinge,

(B) The Index

Beginning with the first Change Dige, the interest rate will be based on an lndex. lodex™ means the
weekly average yield o United Stiates Treasury Seenrities adjusted to o constant matugsiy-ol one year, as
made available by the Federal Reserve Board, "Current Index™ means the most reeen dadex figure
available 30 days before the Change Date, I the index (as defined above) is no longer availaole, Lender
will use as o new [ndex any index prescribed by the Secretary. As used in this Rider, "Sceretay eans the
Seeretary of Housing and Urbay Development or his or her designee.”  Lender will give Borrowivdotice
ol the new Index,
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(C) Calenlntion of Interest Rute Changes

Before vach Chinge Date, Lender will coleulate o new interest vate by adding a margin of
TWO AND THREE-QUARTERY pereentage poini(s)
(2,750 %)t the Currest Index and rounding the sum to the nearest one-eighth of one
pereentage. point (0,128%).  Subject 1o the Hmits staed in paragraph (1) of this Rider, ihis rounded
amountawilibe the new imterest rate undil the next Change Date,

(1) Liaits on Interest Rate Changes

The existingeinterest rate will never inerease or decrease by more thin one percentage point (LO%) on
any single ChadpeOate, The interest rate will never be mare tian (ive percentage points {8,0%} higher or
fower than the iniiad prerest rite, as stied in Paragraph 2 of the Naie,

(k) Calewlation of Cayment Change

1 the interest rale-cianges onca Change Dae, Lender widl cateulute the amount of monthly payent
of principnl and interest which wauld be necessiry 1 repay the unpaid principal balance in full ar the
Maturity Date ot the new intereal ratethrough substudially equal puyments. b making such caleulition,
Lender will wse the unpaid prineipad baanee which would be awed ot the Change D if there had been
o defaull in payment on the Note, redaced by the amouns of any prepayments to principal, The result of
this caleultion will be the amuuni of the view ovonthly payment of prineipal and interest,

(I Nutice of Changes

Lender witl give notiee 1o Botrower of any chanpe it the interest rate aned monthly payment amount.
The notice must be given at least 25 days before shemw monthly payment amount is due. and mast set
torth (i} the die of the notice, (i) the Change Date, Gipane ofd interest rite, {iv) 1he new interest re, (v)
the new monthly payment smowt, (vid the Current Indexnd ihe date it was published, (vid) the method of
sateulating e change in monthly payment gmount, and (viiiy say other informagion shich may be required
iy B from time to time.

(L) Effective Dute of Changes

A new inderest rate calewlated in aecordanee with paragraphs (O om0 of this Rider will become
eflective on the Change Date, Borrower shall make a payment in the newranthly aineunt beginging on
the first payent dite which ocears ot beast 23 days after Lender has given dozeower the notice of chimpes
requived by paragraph (F) of this Rider. Borrower shall have to obligation 1o sy any inerease in the
monthly payment amount caleulited in accordance with pacagraph (5 of this Rider foeany payment date
veenrring ess than 25 days aler Lender has given the veguired natice. 1 the montly payment amout
calentuted in accordanee with parigeaph (53 of this Rider decreased, but Lender faited to7give tmely natice
of the decrense amd Borrower made any monthly payment amounts exceeding the piymens papeunt which
should have been stated i o timely notiee, then Borrower has the option to either (1) demasd the setum 1o
Rorrower of ghy exeess Py e, with erest thereon at the Note e G rate equal (o the fmerest rae
whiclt should have been stted i 4 timely notieed, or (i) tequest it my eseess payment, with interest
hereon ut the Note rate, be .mplwcl as payment ol prineipal, Lengder's wbligation 1o relurn any excess
payent with inlerest on densnd s not assignable even 36 the Note is otherwise assigned before the
e Yor reatn is made, /
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BY SIGNING BELOW, Borrower accepts and agrees to the werms and cove }mus contiined in this

Adjustable Rate Rider.

{Sealy

Norrower

{Seal)

Boriower

(Seat)

-Borrower

e {Seah)

Bonower

..-;/
/Mll’ [J (Seal)

RICH.ARD LOZADA -Borrower
I i '\-W‘f\ ‘_51&** = (Seal)
CHERYL ANN LOZADA = Borrower

(Seal)

“Bormower

........... — T

Borrwer
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