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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE Is ma.a on APRIL 6 .18 98 . The mortgagor is
4 TONY SCHIAVONE and BEVERL'( A SCHIAVONE / .
“@ This Mortgage s given o Chase i1anhattan Bank USA, N.A. .
a national banking association whose ‘arldrass s
802 Delaware Avenue P.Q, Box 15741, 'Vimington, Delaware 19886-5741 n
this Mortgage, tha terms "you," "vour" and "yours” refer {0 the mortgagor(s). The terms "we," "us” and
"our" refer to Chase Manhattan Bank USA, N.A,

Pursuant to a tHome Equity Line of Cradit /sgraement dated the same date as this Morigage
("Agreement”), you may incur maximum unpaid lean indabledness {exclusive of interest thereon) in
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of
TWENTY.-THREE THOUSAND FIVE HUNDRED AND 0u/:0)

Dollars (U.S. $ _23,500.00 }. The Agreement astabiizies tha rate(s) of interast 1o be charged
thergunder and provides for a final scheduled Installment due an payable on MAY 6, 1998

You agrae that this Mortgage shall continue to secure ail sums nove z: heroafter advanced under tha
terms of the Agreement Including, without limitation, such sums that arr‘ar'vanced by us whether or
not at the time the sums are advanced there is any principal sum outstaiding under the Agreement.
The parties hereto intend that this morlgage shall secure unpaid balances, anc all other amounts due
to us hereunder and under the Agreement.

This Mortgage secures to us: {(a) the repayment of the debt evidenced by the Agresment, with
interast, and ali refinancings, renewals, extenslons and medlfications of the Agreemeri; b} the payment
of all othar sums, with intorest, advanced under this Mortgage to prolect the security of this Mortgage;
and (c) the performance of your covenants and agreements undor this Mortgage and the Agroement.
For this purpose and in conslderation of tha debt, you do huraby morigage, grant, convey and warrant
(unless you are an lllinols tand trust, in which case you mortgage, grant, convay and quitclalm) to
us and our successors and asslgns the property located In _COOK County,
ltincis and more fully described in Exhibit A, which Is attached hereto and made & part hereof, which
proparty |5 more commaonly known as
8315 N KEELER, CHICAGO, |l. 60646-4507
("Property Address”™), heraby releasing and waiving ail rights under and by virtue of the hemestead
exemplion laws of lllinols;

P.L.N.: _ 13=-03=-205=041~0000 Q?

This document was propared by and, after recording, should be returned
to: Chase Manhattan Bank USA, N.A. tn Care Of: Chase Manhattan Homo Equity

Soervices, P.O. Box 92974, Rochoster, New York 14692,
ILOEMT1/12:10-96
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TOGETHER WITH el the improvemenis now or hereafter eracted on the property, and all
easements, rights, appurtenances, and fixturas now or hereafter a part of the property. All
replacements and additions shall also bs covered by this Mortgage. All of the foregoing is referred to
In this Mortgage as the "Property.”

YOU COVENANT that you are fawlully seized of the!estate hereby conveyed and have the right
to mortgage, grant, convey and, if you are not an Iiinois land trust, then also warrant the Property
and that the Property [s unencumbered, except for encumbrances of record as of the date hereof.
Unless you are an Jiinois land trust, you warrant and will defend generally the title to the Property
against ail claims and demands, subject to any encumbrarices of record as of the date hereof.

YOU ANDAVE covenant and agree as follows:

1,'Puvment of Principal, Interest and Other Charges. You shall pay when due the
principal of and Literect owing under the Agreement and all other charges due under the Agreement.

2. Payments o Taxes and Insurance. You will pay, when due, all taxes, assessments,
laasehold payments or grzund rents (if any), and hazard Insurance on the Property and mortgage

insurance (If any).

3. Appilcation of Paynents. Unless applicabls law provides otherwise, all payments
racelved by us under the Agreement and paragraph 1 may be applied by us first to interest and other
charges payabie under the Agreement ard t1en to the remalning principal balance under the
Agreement,

4. Prior Mortgages; Charges; Lleqs. \You shall perform all of your obligations under
any mortgage, deed of trust or other security insirurionts with a llen which has priority over this
Mortgage, including your covenants to make paymernis when dus. You shall pay all taxes,
assessments, charges, fines and impositions attributabiz ‘o the Property which may attain priority over
this Mortgage or any advance under this Mortgage, and luasehold payments or ground rents, it any.
Upon our request, you shall promptly turnish to us all noticas o1 amounts to be paid under this
paragraph and recelpts evidencing any such payments you make diractly.

You shall promptly discharge any lien (other than a len disclosed 1o us in your
application or in any title report we obtalned) which has priority over this '42rtgage or arny advance to
be made under tha Agreement or this Morigage.

5, Hazard Insurance. You shall keep the Property Insured against ‘'0ss by fire, hazards
included within the term "extended coverage” and any other hazards, including floods «: finoding, for
which we requlre Insurance. This insurance shall be mainfained in the amounts and {or-ihe periods
that we require. You msy chooso any Insurer subject lo our approval, which shall not b ainreasonably

withheld,

insurance policies and renswals shall be acceptable to us and shall include a
standard morigagee clause. if we reguire, you shell promptly give us all receipts of paid premiums
and renewa! noticas. You shall promptly notify the Insurer and us of any loss. We may make proof of
loss if you do not promptly do so.

Insurance proceeds shall be applied to restore or rapair the Property damaged, if
rosloration or repalr is economicafly feasible and our security would not be lessened. Otherwise,
insurance proceeds shall be applied to sums secured by this Morigage, whether or not then due, with
any excess paid to you, f you abandon the Property, or do not answer within 30 days our notice 1o
you that the insurer has offered lo settle a claim, then wa may collect and use the proceeds to repair
or restora the Properly or to pay sums sacuraed by this Mortgage, whether or nol then dus. The
30-day period wiil begin when notice Is given.

ILOEMT2/03-01.05 )
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Any application of proceods to princlpal shall not roquire us to oxtend or postpone
the due date of monthly paymonts. 1f we Bequire the Proparty at a forced sale following your default,
your right to any insurance proceeds rasulting trom damage to the Proporty prior to the acquisition
shall pass 1o us to the extont of the sums secured by this Mortgage Immedlately prior to the
acquisition.

6. Preservation and Maintenance of Property; Leaseholds. You shall nol deslroy,
damage or substantially change the Property, allow the Property to datarlorale, or commit waste, H
this Mortgage 1s on a teasehold, you shall comply with the loase. | you acqulro feo tille to the
Property, the leasehold and fee titie shall not merge unless we agrea to the merger in writing.

7. Protection of Qur Rights In the Property; Mortgage Insurance. If you fail 1o
perform the cavanants and agreements contained in this Mortgage, or there Is a legal proceading that
may significanuy aitect our rights in the Property (such as a proceeding in bankruptoy, probate, for
condamnation ot tadfelture or to enforce laws or regulations), then we may do, and pay for, anything
necessary to protact<neProperty’s value and our rights in the Property. Our aclions may include
paylng any sums securey. by a llen which has priority over this Mortgage or any advance undar the
Agresment or this Morigage -aopearing in court, paying reasonable attorneys' feps, paying any sums
which you ara required to pay under this Mortgage and entering on the Property to make repalrs. We
do not have to take any action wr arp permitted to take under this paragraph. Any amounts we pay
under this paragraph shall become-additional dabts you owe us and shall be secured by this Mortgage.
These amounts shall bear Inlerast from tie disbursement date at the rate established under the
Agraement and shall ba payable, with intarast, upon our request.

It we required mortgage Incurarce as a condition ol making the loan secured by this
Mortgage, you shall pay the premiums for such instrance until such time as the requirement for the
Insurance terminates.

8. Inspection. We may inspect the Property 8. any reascnable time and upon
reasonable notice.

9. Condemnation. The proceeds of any award lor darizges, direct or consequantial, in
connaction with any condemnation or other taking of any part of the Piurarty, or for conveyance In lleu
of condemnatlon, are hereby assigned and shall be paid 1o us.

10, You Are Not Released; Forbearance by Us Not a Waiver,“w.tension of time for
payment or modification of amortization of the sums sacured by this Mortgage aranted by us to any of
your successors In interest shall not operate to release your {lability or the llability 0! vour successors In
interest. We shall not be required to commence procesdings against any successor k1 interest, rafuse
to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by you or your successors In Interest, QOur forbearance in exsrcising any
right or remedy shall not waive or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants ard agreements of this Morigage shall bind and benefit your successors and permitted
assigns. Your covenants and agreements shall be Jolnt and several. Anyone who co-signs this
Mortgage but does not execute the Agreement: (a} Is co-signing this Mortgege only to morigage, grant
and convey such person's interest in the Property; (b) Is not personally obligated to pay the
Agreement, but |s obligated o pay all other sums senured by this Mortgage; and {¢) agrees that we
and anyone else who signs this Mortgage may agree to extend, modily, forbear or make any
accommodations regarding the terms of this Mortgage or the Agreemant without such pearson'’s
gonsent.

LOEMT3/03-01-05
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12. Loan Charges. | the loan secured by this Mortgaga is sublect lo a 'sw which sels
maximum loan charges, and that jaw Is finally Interproted so that the Interaest or other loan charges
collected or lo be sollected In connection with the loan exceed the permitted iimits, thon: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
{b) any sums aiready collected from you which axceed permitted imits will be refunded to you. We
may choose to make this rofund by reducing the principal owed under the Agreement o by making a
diract payment to you. It & refund reduces principal, the reduction wili be freated as a partial
propayment wilhout any prepayment charge under the Agreemant,

13. Notices. Uniess otharwize roquirad by law, any notice fo you providad for In this
Morigage shall be delivered or mailed by first class mail 1o the Property Address or any other address
you designrie by notica 10 us. Unless otherwise required by law, any notice to us shall be given by
first class mallic our address stated above or any other address we designate by rotice to you.

14. Covarning Law; Severabiiity. This Mortgage shall be governed by fedural law and,
except as preempied by federal 'aw, by the law of the jurisdiction in which the Property is located. In
the event that any provisien or clause of this Mortgage or the Agraement confiicts with applicable faw,
such conflict shall not affac:-other provisions of this Morigage or the Agreement which can be given
affect without the conflicting provizien, To this end the provisions of this Moripage and the Agreement
ara declared to be saverable.

15. Transfer of the Propecty. If ali or any part of the Property or any interest in it Is ‘
sold or traneferred (or if & benaficial Interest n you Is sold or transterred and you are not & natural
parson) without our prior written consent, we may, at our option, require immediate payment in full of
all sums secured by this Mortgage. Howevar, th's votion shall not be exercised by us if oxercise is
prohibited by fedoral aw as of the date of this Martpage,

16. Sale of Agreement; Change of Loan Grrvicer. The Agreement or a partial inferest
In the Agrsament {together with this Marigage) may be so0la “ne or more times without prior notice 1o
you, A sale may rasult in & change in the entlty (known as tho"Loan Servicer”} that collects monthiy
payments due under the Agreement and this Mortgage. There a'so inay be one or more changes of
the Loan Servicer unrelated to the sale of the Agreement. I theto-ls-a change of the Loan Servicer,
you will be glven written notice of the change as required by applicatie.ew. The notice will stale the
name and addrass of the new Loan Servicer and the address to which ppumants should be made.
Tha notice will algo contaln any information required by applicable law.

17. Hazardous Substances. You shall not cause or permil the precenc:, use, disposal,
storags, or release of any Hazardoue Substances on or in the Property. You shain put.un, nor afiow
anyone else to do, anything affacting the Property that is In viclatior: of any Environmarie! Law. The
praceding two sentences shall not apply to the presence, use, or storage on the Propeny rt Hazardous
Substances In quantities that are generally recognized to be appropriate to normal residential uses and

o maintenance of the Property.

You shall promptly give us written notice of any investigation, claim, demand, lawsuit
or other action by any govarnmental or regulatory agency or private party Invalving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. 1t you learn or
are notified by any government or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property 1s necessary, you shall promynly take ail necassary
romedial actions In accordance with Environmental Law.

LOEMTAD301/85 4
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As usod in this Mortgago, "Hazardous Substances” aro those substances dolinad as
loxic or hazardous substances by Environmenta! Law and tho lollowing substancas: gasoling,
korosene, other lammablo or toxic polroloum products, toxic pesticides and horbicides, voiatiie
solvonts, matorials containing asbestos or farmaldehyde, and radioactiva matorlals. As used In this
Mortgage, "Environmental Law" moans fodoral iews and iaws of tho jurlsdiction whoro the Proporty is
focatod that relale to health, satoty or onvironmental protaction,

18.  Acceleration; Remoedies. You will be In dotault if (1) any payment roquirod by tho
Agreement i3 nol mado when 1t Is duo; (2) we discovor that you have committed fraud or mado a
matorial miscoprosartation; or (3} you tako any actlon or fali to take any action thal advorsoly alfects
our sacuriy fur the Agroemont or any right we have In the Proporty. 1 a dotault occurs, we will glve
you notico spariving: (&) the default; (b) the action roquired o cure tha dolauit; (c) a dale, not less
than 30 days tezinthe date the notico is given to you, by which the dofault must be cured; and (d) that
failure to cure tho-oriault on or beloro the dale spacifiod in tho notice may rosult in acceleration of tho
gums socurad by this hicrigage, loreclosuro by judicial proceoading and sale of the Property. The
notice shall further inforin you of the right to reinstate or rodeom aftor accolaralion and the right to
assort in tho fareclosure proceading the non-oxistenco of a dotaull or any othar defenso to accoleration
and ‘ornclosura. if the dofau't.'s:ot cured on or belore tha date spaciied in the nolice, we at our
aption may roquire iImmediate paymant in full of all sums secured by this Mortgage without further
demand and may loraciose this Mortgane by judiclal procooding. Wao shall be ontitled to collect ail
oxpensas Incurred In pursuing the remezies provided (n this paragraph 18, including, but not iimitad o,
roasonable attorneys' feos and coats of Jtiz ovidenco.

19. Lendar In Possession. Upon accoloration under this Mortgage, abandonmant ot
vacating ot the Proporty and at any timo prior 1o the axpiratien of any period of redemplion foliowing
judicial sale, we {In person, by agent, or by |udicially apnointed roceoiver) shail bo entitled to entar upon,
take possession of and manage the Proporty and o coliec: tho ronts of tha Property including those
past due, Any rants collected by us or the rocelver shali ke ‘applled first to paymont of tho costs of
managament of the Property and collection of rants, incluciig, but.not iimited (o, recalver's fees,
premiums on receivar's bonds and reasonable attornoys' tees, end than to the sums secured by this
Mortgage. Nothing hereln contalned shall be construed as constlitvirg us a "morigages in possaession,”
unloss we shall have entared into and shall remain in actua) possesslon of the Proparty.

20. Release. Upon paymont of all sums secured by this Mortgago, we shall reloase
this Mortgage without charge to you,

21. Recelpt of Sums Pending Foreclosure. You agree that the aceapiance of rents,
hazard Insurance proceeds, condemnation awards or any other sums of whatever naiu’e Jr origin to ba
applied to the sums secured by this Mortgage after the commencement of lereclosure proccedings
prior to the expiratlon of any right of redemption shall not constiiute a walvar of such foreciosurs,

22. Walvers. You waive all rights of homestead exemption in the Proparty.

ILOEMTS/03-01-85 5
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23, Riders to this Mortgage. |f one or more riders are executed by you end recorded
together with (his Mortgage, the covenants and agreemanis ol each such rider shail be incorporated
into and shall amend and supplement the covonanis and agreements of this Mortgage as If the rider(s)

were part of this Morigage.

Condominlum Rider 2-4 Family Rider

Plannoed Unit Bovelopment Other(s) (spacity)
Rider

2. Maximum Amount Secured. This Merigage shall secure an amount nof in excess
o} the sum of the riincipal and Interest avidenced by the Agreement and addiional amounts, which
sdditional amounts ahal'in no evant exceocd $500,000.

25. Seciriy Agreement and Fixture Filing. This Morigage constilutes a security
agreamaent with respect (o all tiyluras and other parsonal praperty In which we are granied a sacurity
interost hereundoer, and we shali hava alf of the rights and remedies of & secured party under the
Uniform Cammarcial Code a8 enacted .n the state where the properly s siluated (the "Unitorm
Commarcia! Code". Tha recording of this Morigage In the real estate records of the county where the
property Is located shall also operata frora the time of recording as & tixture filing In accordance with
Soction 8-313 and 9-402 of the Uniform Coirmoercial Code.

26. Trustee Exculpation. If thls Mprgage is axecuted by an Winois fand trust, frusiee
execules this Morigage as trustee as afaresald, in ths axercise of the power and authority conferred
upen and vested in it as such trusice, and it is axpreaely uinderstood and agreed by us and by every
person now or hereafter ciaiming any right or security hersusder thal nothing contained hereln or in the
Agreement secured by thle Morigage shall be construed as creating any liabllity on the trustee
personally to pay sald Agreement or any interest that may acerus trgreon, or any Indebledness
aceruing hereunder or 10 porform any covenants either exprass Ly imufied hetain contained, all such
lfabity, It any, belng exprasely walved, and that any recovery on thie Marigage and the Agreemaont
secured heraby shall be solely against and ouwl of the property hereby conveyed by enforcament of the
provisions heroo! and of szid Agreement, but this walver shall in no way effec! the personal fiability of
any Individual co-maker or guarentor of the Agreemant.

BY SIGNING BELOW, you accept and agree 10 the tetms and coviimite contained in
this Mortgage and any rider(s) executed by you and recorded with it.

. 7
%ﬂ%“w (Scai)

Morigagot  TONY, SCHIAVONE

Looid, F Sy s
MorlgagoBEVERLY/ A SCHIAVONE

ILOEMTB/03-02-55 &
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STATE OF ILLINOIS )
} SS

i THE UNDERSIGNED , & Notary Public in and for sald County, in the State
aforesaid, DO HEHEB\I:‘ CERTIFY that TONY SCHIAVONE AND BEVERLY A, SCRHIAVONE
porsonally known to me to be the same persons whose name{s) is {are) subscribed to the foregoing
Instrument, appeared before me this day in person, and acknowledged that

THEY. HAVE signed and deliverad the said instrument as__THEIR
free and voluntary act, for the uses and purposes therein set forth, including the
release and waiver ol the tight of homestead. )

; day of

APRIL "/~ 43 _98

Giver-under my hand and officlal saal ? 2

Commission Expires: 1/2,2002

}/’f :f {/0 (e, //)
i

OFFICIAL SEAL
ISABEL A, Riyr8

Notory Pubilc — Stary 0% linala

4 My Commimlon Explros Mareh 07, «n02
A ) Iy gty

tar‘y P.utii[c

IF MORTGAGOR IS A TRUST:

PERN

not personuylty but solaly as trusioe as aforesaid

By:

Titla:

ILOEMT?/03:20-98
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STATE OF ILLINOIS

COUNTY OF

b -, a Notary Public in and for said County, in the State
aforgsald, DO HEREBY CERTIFY that , Prasident,
and , Sacratary, respectively, appeared before ma
this cay In sarson, and acknowledged that they signed and delivered the said instrument as their own
free and voizntary acts and ag the free and voluntary act of said corporation, s Trustee, for the uses
and purposes terein set forth, and the said Secretary di¢ aiso
then and there-acknowledga that he, as custodian of the corporate seal of said corporation did affix the
sald corporate sea zi sald corporation to sald Instrument as his own free and voluntary act, and as the
free and voluntary act i eald corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand riw? official seal, this day of
18

Commisglan Explres:

Notary Public

(Space Below This Line For Acicpowladgemant)

ILOEMTS/03-20-85
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ORDER NUMBER: 2000 000420306 CC
STREET ADDRESS: 6315 N. KEELER
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 13-03 -205-041-0000

LEGAL DESCRIPTION:

THE NORTH 8.25 FEET OF LOT 13, LOT 14 END THE SOUTH HALF (s1/2) OF LOT 15, IN
BLOCK 4 IN CRAWFORD-DEVON SUBDIVISION OF LOT 7 7§ THE ASSESSOR'S DIVISICN OF
LANDS IN THE HORTHEAST FRACTIONAL QUARTER [NEL1/4) OF gpoTIoN 3, TOWNSHIP 49
NORTH, RANGE 12 EAST OF THE TEIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS,

LEOALD




