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MORTGAGE OFFICE NUMBER: 264

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-889449.5

THIS MORTGAGE {"Socuriyy aztrument”} is givan on April 8, 1998
The martgagor is
ROBERT D RICHTER AND CHERYL{ L RICHTER, HUSBAND AND WIFE

{"Borrowor"},
This Security Instrumaont is given to
Washington Mutual Bank, FA

which is crganizod ared axisting under the taws of THE UNITED STATES OF AMERICA . and whoso
addross is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{("Lender"}. Borrowar owes Londor the princlpal sum of
FIVE HUNDRED FIFTY THQUSAND AND 00/100

Dollars [U,S,  $550,000,00 }, This deht is ovidoncad by 8urrower's noto dated the some dnte as ths
Sccurity Instrument ("Note"), which provides for mombly paymenis; with tho full debt, if not paid earlior, due
and payable on May 1, 2028 . This Socurity Instrumont sosdares 1o Lender: {a) tha repayment of the
debt avidencad by the Noto, with interest, and all ranewals  extensioas ord modificotions of the Nots: {13 the
payment of all other sums, with intorest, advancod under Paragraph 7 toaiotect tha security of this Securily
Instrument, and (¢} tho porformance of Borrower's covenants and agreciagnis wndor this Security instrumaent
and the Noto. For this purpose, Borrowor doos horeby mortgage, grant and.aeovoy 1o Lendor the fallowing
dascribad property locatod in COO0K County, Hiinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR™

HEREOF KNOWN AS SCHEDULE 'A’.

PIN/TAX ID:  04-12.208.015-0000
which has the address of 615 LINCOLN LANE

GLENCOE | OP
Iinois 60022 {"Property Address");

TOGETHER WITH all the improvements now or hereaftor erected on the preporty, and all vasements,
appurtenances, and fixturas now or horeaftor a part of the property. All replacements and additions shall also
be coverod by this Security tnstrumant. All of the foregoing Is reforred 1o in this Security Instrument es tha
"Proparty.”

BCRROWER COVENANTS that Borrower is law(ully seised af the estate hersby conveyed and has the right
to mortgage, grant and convey the Proporly and that the Property is unoncumberad, axcaept for ancumbrances
of record. Borrawer warrants and will dafend gonerally the title to the Praparty against all claims and damands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combings uniferm covenants for national usa and non-unilorm covenams
with limited variations by jurisdiction to constitute a uniform security instrument covering real proparty,
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as folfows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when
due the principal of and intarest on the debt evidanced by the Nots and any prepayment and late charges due
under the Nota.,

2. Funds for Taxes and Insurance. Subject o applicable law or 1o a written waiver by Lender, Borrower
shall pay 1o Londer on the day monthly peyments are due under the Nota, until the Note is paid in full, 8 sum
{"Funds”) for: (a} yearly taxes and assessments which may attain priority over this Securily instrument as a
lien on the Proparty; {y) yearly ieesehold payments or ground rents on the Property, if any; {c] yearly hazard ot
property insurance premiums; (d) yesrly flood insurance premiums, if any; {&} yearly mortgage insurance
premiums, if eny; and (1) any sums payable by Borrower to Lendar, in accordance with the provisions ol
Paragraph 8, in lieu 9 the payment of mortgage insurance premiums. These items are cafied “Escrow ltems.”
Lender may, at any tima, collect and hold Funds in an emount not 1o exceed the maximum amount a lender {or
a faderally relatad mortgage loan may require for Borrower's escrow. account under the federal Real Estate
Settlemeont Procedures Act of 1974 as amendad from time to time, 12 U.S.C, & 2601 er seq. ("RESPA"),
unlaas ancther law that applies to the Funds sets a lesser amount. ¥ so, Lendor may, ay any time, collect and
hold Funds in an amount not to excaeed the lesser amount. Lender may estimate the amount of Funds due un
the basis of curreni data end reasonable estimates of expenditures of future Escrow ltems of otherwise in
accordance with anniicabie law,

The Funds siiall"ie held in an institution whose deposits are insured by a federal agency, instrumentality,
or antity {including-Lesder, i Lendar is such an institution) or in any Federal Mome Loan Bank. Lender shall
apply the Funde to pdiing Escrow [tems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the egeion account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law pnrmits Lender to make such 8 charge, However, Lender may require Borrower 10
pay b one-lime charge for an ndependent real estate tax raporling service used by Lender in connection with
this Iean, unless applicable law piovides otharwise. Unless an agregment is made or applicable law requites
interest 10 be paid, Lendor shail-wo: be required 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agrae in writing, howaver, ihat interast shall be paid on the Funds. Lender shall give
10 Borrowur, without charge, an annua. accounting of tha Funds, showing credits and debits 10 the Funds and
the purpesa for which gach debit 10 the Funds was made. The Funds are pledged as additional secutity for all
suma secured by this Security Instrumant,

If the Funds held by Lender exceed the ar:zunts permitted 1o be hald by applicable law, Lender shall
gecount to Borrower for the excess Funds in seczrdsnce with the requirements of applicable law. I the
amount of the Funds held by Lendar at any time is not suflicient 1o pay the Escrow ltems when due, Lender
may so notlfy Borrower in writing, and, in such case Soirower shall pay 1o Lender the amount necessary 1o
make up the deficiency, Borrower shall make up the dairciancy in no more than twelve moenthly payments, at
Lender's sole discration,

Upon payment in full of all sums secured by this Security 'nstrument, Lender shail promplly refund 1o
Borrower any Funds held by Lender. If, under Paragraph 21, Lendsr shall acquire or sell the Property, Lander,
prior to tha acquisition or sale of tha Property, shall apply any Funde ne'd by Lender ot the time of aCqQuisition
or salo a8 g crodit against the sums securad by 1his Security Instrument,

3. Application of Paymants, Unless applicable law provides otherwise, all payments recaived by Lender
under Paragraphs 1 and 2 shall be appliad: first, 10 any prepayment charges due under the Note: second, 1o

smounts payable under Paragraph 2; third, 1o imerest due; fourth, 10 prircipel due; and last, 1o any Inte
charges duae under the Note,

4, Charges; Llens, Borrowar shall pay all 1axes, assessments, charges, fines and.impositions attributable
1o the Property which may attain priority aver this Security Instrument, and leasenaic paymenis or ground
rems, if any. Borrower shall pay these obligations in the manner provided in Paragrapi2, o= if not paid in that
manner, Borrowar shall pay them on time diractly to the person owed payment. Boravier shall prompily
furnish 10 Lender all notices of amounts 1o be paid under thig paragraph. If Barrower makes ‘these payments
diractly, Borrowor shall prompily furnish 1o Lender receipts evidencing the payments.

Borrewer shall promptly discharge sby lien which has priority over this Security Instrument unless
Borrowar: (n) agraes In writing 10 the paymant of the obligation secured by the lien in 8 mannar accepiable 1o
Lender; (b} contests In good falth the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate ta pravent the enforcement of the lien; or (¢} secures from the holder of
the lian an agreemen satisfactory 1o Lender subordinaiing the lien to this Security Instrument. H Lender
determines that any part of the Property is subject 1o a lien which may allain ptiority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or 1ake one
or more of the actions sat forth abave within 10 days of the giving of notice.

5. Hozard or Praperty Insurance, Borrower shall keep the impiovemarnits now existing or herealter erected
on the Property insured against loss by tire, hazards included within the term “extended coverage” ang any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shali be
maintained in the amounts and for the periods that Lendnt requires. The insurance carrier providing the
insurance shall he chosen by Borrower subject to Lender's appraval which shall not be unreasonably withheld.
If Borrower fails 10 maintain coverage describad above, Lender may, at Lender’'s option, obisin coverage 10
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renawals shall ba acceptable to Lender and shall include & standard morigage
clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
prompily give ta Lender all raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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© give prompt notice lo the insurance carrior and Lander, Lander may make prool of loss if not made promptly by
Borrowaer,

Unless Lander and Borrower otherwise agree in writing, insurance procecds shall ba applied 1o restoration
or rapair of the Proporty damaged, if the restoration or repair is sconomically feasible and Lander's sacurity is
not lessened, If the restoration or repair is not aconomically faasible or Londer's secwrity would be lessened,
the insurance procesds shall be appliad 10 the sums secured by this Security Instrument, whather or not than
due, with any axcess paid to Borrowaor, If Borrower ahandons the Property, or does nol answer within 30 days
a notice fram Lender that the insurance carrigr has ollerod to sallle a ciaitn, then Lender may collest the
insurance proceads. Lender may use tho proceeds Lo ropair or restore the Proparty or Lo pay sums socured by
this Security Instrument, whather or not than dua. The 30-day poriod will bagin when the notice is given,

Unloss Lendar and Borrowenr othorwisn agroo in writing, any application of proceads {a principal shall noy
extend or posipone the dug date of the montbly payments raferred to in Parngraphs 1 and 2 or change the
amount of the payments, If under Paragraph 21 the Proporty is acquired by Lendet, Borrowor’'s right 1o uny
insurance policios and proceeds resulting from damage to the Property prior 10 the acquigition shall pass 10
Lander to the extont of the sums sacurad by this Socurity instrumant immedisely prior 10 the acouisition.

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Loan Application;
Leasoholds, Borrewer shall occupy, establish, and use the Properly as Borrower's principal rosidence within
sixty doys after o execution of this Security Instrumont and shall continua to occupy the Property as
Borrower's pringipa rosidance for at lsast one year alter the date o occunancy, unless Lender otherwise
agreos in writing, wilich zongent shall net be unreasonably withheld, or unless extenumting circumstancas exis
which ara bayond Berowar's control, Borrower shall not destroy, damage or impair the Property, allow thg
Property to detarigrate, o/ enmmit waste on the Praparty. Borrower shall be in defautt il any ferfeiture nclion
or proceeding, whether civior_stiminal, is begun that in Lendor's goad faith judgment could rasult in torfoiture
of the Property or otherwisa raeiorlally impaie the Hen croated by this Security {nstrument or Lender’s security
interast, Barrowar may cure such a dalault and roinstate, as provided in Parngraph 18, by causing the action o)
procanding o be dismissed with a rulinzethat, in Lender’s good faith determination, precludes forleiture ¢f the
Borrowar's interest in the Property or'otiwr.material impairmant of the lien created by this Security Instrumont
ar Londer's security intarost, Barrower shinll also be in default if Borrower, during the loan applicalion proceys,
gave materially false or inoccurate information or statements 10 Lendor {or {ailed to provide Lender with any
material informationt in gonnoction with \hasican avidoncod by the Nato, inciuding, but not limied 1o,
represontations concerning Borrowar's occupaney of tho Property as a principal rasidonco, 1t this Security
Instrument is on o lensehold, Borrowar shall comply with all the provisions of the lease. If Borrowet acquiros
foe title to tha Praperty, the loosehold and the foe tie atall not merge unless Lender agrees to the morger in
writing.

7. Protaction of Lender’'s Rights in the Property./1f Borrowor fails to puorform the covenants and
ngreoments containad in this Security Instrument, or thondis o lega) procacding that may signiicantly affac
Lunder's rights in the Proparty {such as a procoeding in hankiurey, grabale, tor condemnation ot forleiture or
1o enforce laws or rogulations), thon Lendar may de and pay fod vhanever is necessary to protect the value ol
the Proparty and Lender's rights in the Property, Lander's actions mav.include paying any sums secured by o
liern which has prigrity ovor this Security Instrument, appearing in codrt, paying reasonable attornoys’ fees and
antering on the Property lo make ropairs. Although Lender may \ku-aution under this Paragroph 7, Lender
does not have to do so.

Any amounts disbursed by Londar under this Paragraph 7 shall become additional debt of Borrower
sacurad by this Securily Instrument, Unless Borrower and Lendor agree 1o sthar terms ol payment, thase
amounts shall bear intarast from the date of disbursement at tha Nute rate and ahail be payable, with intorest,
upon notice lrom Londor 1o Bartowar raguasting payment.

8. Moartgage Insurance. If Landor required mortgage insurance as o condition a.msking the losn secured
by this Security Instrumont, Borrewer shall pay tho pramiums raquired 10 meimain tho saedigauge insurance in
eftact, If, for any reason, tho mortgage insuranca coverago fequired by Landor fapses or ¢osusas to be in offact,
Borrowor shall pay the premiums roguired (o obtain coverage substantislly equivatont to~thy morgnge
insurance previously in olfect, at a cost substantially cquivalant to the cost to Borrower of the maontgage
insurance proviously in elfoct, from an allernate mortgage insurer approved by Londer, | substantially
oquivalont mortgago insuranco covorage is not uvailable, Borrower shall pay 1o Lendaer gach menth a sum equal
to ono-twelfth of the yourly morigage insurance pramium haoing paid by Borrowor whon Who insurance covarage
fapsed or ceased to be In olloct. Landor will accapt, use and retein these payments as a loss roserve in liew of
mortgage insuranca, Loss resorve payiments may no longar be roguired, st tho option of Lendar, if morigago
insurgnco coverage {in the amount and tor tho poriod that Londer raquirest providoed by an insurer approvod by
Lendor again bacomos available and i obtained. Borrower shall poy the promiums roguirod to maintain
mortgago insurance in effoct, or to provide a loss rasorve, until the reguirement for maortgage insurance ends in
accordanco with any written agreemant botween Borrower and Londar or applicable low,

9. Ingpectlon. Londer or its agont may moke roasonable antrios upon and inspections ol the Property,
Lender shall pive Borrowar natica al the timo of or priar to an inspection spocifying reasonable cause for tho
ingpection,

10, Condoemnation, The procoods of any award or clam for damagos, direat or ecanseguemial, in connoection
with any condomnation or other taking of any purt of the Propartly, or for conveynnce in liea ol condomnation,
ara horgby assigned and shall ba paid to Lender,
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fn the avent of a tolal 1aking of the Property, the proceeds shall be spplied 10 the sums secured by this
Security Instrument whether or not then due, witli any axcess paid 10 Borrower, in the event of a partia taking
of the Property In which the fair market value of the Property immediately before the taking is equal to ot
greater than the amount of the sums securad by this Security Instrumant immediately befare the taking, unless
Borrower and Lendor otherwise agree in writing, the sums secured by this Security Instrument shali e reduced
by tha amount of the proceads muitiplied by the following fraction: {a) the total amount of the sums secured
immadiately before the taking, divided by (b) the fair market velue of the Property immediately before tre
taking, Any bhalance shall he paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amounmt of the sums secured
immadiately before the teking, unless Borrower and Lendar otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether of
not the sums are then due,

W the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or sattle a claim for damages, Borrower falls 10 respond 1o Lender within 30 days
after the date the nctice is given, Lender is autharized to coliect and apply the proceeds, at its opiion, either to
aestoration or reppic of the Property or to the sums secured by this Security instrument, whether or not then

ue.

Unless Lender end Borrowar otharwise agree in writling, eny application of proceseds 10 principal shal not
axtand or postpone 1ne due date of the monthly paymants referred 1o in Paragraphs 1 and 2 or change the
amoeunt of such paymere,

11, Borrower Not Releuced; Forbearance By Lender Not a Waiver. Extensicn of the time for payment or
modification of amortization o1,the sums secured by this Security instrument granied by Lender to any
succassor in interast of Borrowar shall not operale 10 retease the lighility of the original Borrower or Bortower's
guccessors In interest, Landar shall not be required 1o commance proceedings agRINS! any SUCCeSSOT in interest
or refuse to extend time for paymoit br-otherwise modify amortization of the sums secured by 1his Security
Instrument by raason of any demand rade by the original Borrower or Borrower's successois in interest. Any
forbearance by Lender in exorcising any fighy or remedy shall not be 8 waiver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Jolnu.zo< Several Liabifity; Co-signers. The covenants and agreements
of this Securlty Instrument shall bind and baneiit.iba successors and assigns of Lender and Batrower, subject
1o the provisions of Peregrapht 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execule the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Burrawear's interest in the Proparty under the terms of this
Sacurfty Instrumaent; (b} is not personally obligated to pay a2 sums secured by this Security Instrument; and
{cl agrees that Lender snd any other Borrower may (arse to extend, modily, forbear or make any
accommadationg with regard 10 the terms of thig Security lrstrument or the Note without that Borrower's
cunsent,

13. Loan Chargaes.  the loan secured by this Security Instrumaiit is subject 1o a law which sets maximum
loan charges, and that law s finally intarprated so that the interest ¢ other loan charges coliected or 1o be
collected In connaction with the loan axceed the permitted limits, then; (a) any such loan charge shall be
reduced by ihe amount necessary to reduce the charge 1o the permitegc imit; and (b) any sums already
cuitectad from Borrower which oxceeded permisted iimits will be refunded to Dorsower. Lender may choose 1o
make this refund Dy raducing the princinal owed under the Note or by making & 1rect payment 10 Borrower, i
a refung reduces principal, the reduction will be treated as a partial prepaymen: without any prepayment
charge undar the Note,

14, Notices., Any notice 10 Borrowar provided for in this Security {nstrument shall be piven by delivering it
or by mailing It by first class mail unless appliceble law raquires use of another methou, 1o notice shali e
diracted to the Property Address or any other address Borrower desipnates by notice to Le/ider. Any notice 10
Lander shall be piven by first class mail to Lender’'s address staled herein or any other address Lendel
designates by notice to Borrower. Ay notice provided for in this Security Instrument shall be dieored 1o have
boon given to Borrower or Lender when given ss provided in this paragraph.

1B, Governing Law, Saeverability. This Security instrument shail ha governed Dy {edaral law and 1he law of
the jurlsdiction in which the Property is located. In the event that any provision or clause of this Security
Instrumant or tha Note conflicts with applicable law, such conflict shall not effect other provisions of 1his
Security Instrument ar the Note which con ba given effect without the conflicting provision. To this end the
provisions of this Security instrumaent and the Note ars declared to he severable,
| 16, Barrower's Capy, Borrower shall be given one conformed copy of the Note and of this Security
nstrumant,

17. Transfer of the Property or a Baneficial interast in Borrower, i1 all or any part of the Property or any
interost in it is sold or transterred (or 1i a benaeficial interest in Borrower ig sold or transferred and Bortowet is
not o natural persen) without Lender's prior written consent, Lender may, at its option, tequite iminediate
payment in full af all sums socuraed hy this Security instrument, Rowever, this option shall not be exercised by
Londor il exerclse is prohibited by federal law as of the date of this Security Instrument.

age "4 of 10
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LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-852449.5 SCHEDULE "A"

PARCEL 1: '

LOT 2 IN BRYANT'S SUZUTVISION, BEING A PART OF THE NORTH 1/2 OF THE SCUTHEAST 1/4
OF THE NORTHEAST 1/4 OF GECTION 12, TOWNSHIP 42 WORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORSING TC THE PLAT THEREOF RECORDED FEBRUARY 19, 1953 aAS
DOCUMENT 15550581, IN COOK CoWITY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS AND. PHBLIC UTILITIES AS SHOWN ON THE PLAT OF
BRYANT'S SUBDIVISION AFORESAID (EXCEPT THAT PART OF SAID EASEMENT FALLING WITHIN
SAID LOT 2}

Pape

GFOB4R0T NN




3

UNOFFICIAL COP#2s9a52.,, ..

Lonn No.: 1-889449.5

Il Lendor exorcisas this option, Lendor shall give Borrower notite of accaleration, Tha notica shall provida a
period of not less than 30 days Irom the date the notice is dolivared or mailad within which Borrowor must pay
all sums sacured by this Socurity Instrument. If Borrowaer fsils to pay these sums prior to tha oxpiration of this
period, Lender may invoka any remadies permitted by this Security Instrumem without lurther notice or
demand on Barrower,

18, Barrowor's Right to Rainstate. If Borrowor memts certain conditions, Borrower shall have the right 1o
havo onforcement of this Security Instrument discontinued at any time prior to the sardier of: (u) 5 days {or
such other period as applicable law may spocity for reinstatemont) belora sile of the Property pursuant to any
powsr of sale containad in Lhis Security Instrument; or (b) untry ol o judgmont enfercing this Security
Instrument. Those conditions are that Borrower: {o) pays Londer all sums which then would be due undor this
Security Instrument and the Noto as if no acculeration had occurred; (b) cures any default of any othar
covenants or agroomaonts; (¢) pays nll expensos incurred in enforcing this Security Instrument, including, but
not limited to, reasonablo attorneys’ foes; and (d) takes such action as Lender may reasonably raquirg to
assuro that the lien of this Socurity Instrument, Lendar's rights in the Property and Borrower's obligalion 10
pay the sums sacurad by this Seeurity Instrument shall continge unchangud, Upon roinstatemant by Borrower,
this Sacurity Instruragnt and the obligations socurod hereby shall romain fully effective as il ne accoleration had
oceurred, Howover, iy sight to rainstate shall not apply in the case of aceelaration under Paragraph 17,

19. Sale of Note; Zhrone of Loan Servicer. The Nale ar a partial interest in the Note {togother with this
Sacurity Instrument) may 'be snld one or moro timos without prior notice Lo Borower, A sale may result in g
change in the entity (knowin s zhe "Loan Servicer") that collects manthly paymonts due under the Nole and
this Security Instrument. There/siso may te one or more changas of the Loan Servicer unrolated to a sale of
the Note. It thare is a change of e Loan Servicer, Borrower will be givon written notice of the change in
accordance with Paragraph 14 abovo and applicable law. The notico will slate the pama and addross of the
nov Loan Servicer and the address to which payments should be made. Tho notice will also contain any other
intormation required by applicable law,

20, Hazardous Substances. Borrowor shail-iiot cause or permit the presence, use, disposal, slorage, or
release of any Hazardous Substances on of in thanperty. Borrower shall not do, nor allow anyone else 1o do,
anything alfecting the Property that is in violation of-any Environmental Law. The proceding two sentences
shall nat apply to the presance, usa, or slorago on (he Proporty of small quantities of Hazardous Substances
that are generally recognizad to be appropriate 10 normal ragidential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of ary. investigation, claim, demand, lawsuil or othor
action by any governmantal or regulatory ngency or privato/pety involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual Xnuwledge. i Borrower learns, or is notified by
any governmenial or regulatory authority, that any removal or ciner remadiation of any Hazardous Substance
atiecting the Proparty is nacassary, Borrower shall promiptly take all hacessary remadial actions in accordanca
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” wre those substancae dolined as loxic or hazardous
substances by Environmental Law and the following substancas: gasaline, ke/msane, other flammable or toxic
petroloum products, toxic pesticides and horbicides, volatilo solvents, materais containing asbeslos o
formoldehyde, and radioactive materials, As used in this Paragraph 20, "Environmenial Law” means fedaral
laws and laws of the jurisdiction whare 1he Property is located thal relate (o heallh saiety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Londar further covenant and agree as lollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrumant (but not prior to acceleration under Paragraph
17 untess applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to
cure default; (c} a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and {d] that fallure to cure the default on or before the date spacified in the notice may
result In acceleration of the sums secured by this Security instrument, foreclosure by judicial procesding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foraclosure proceeding the non-existence of a default or any other defenss of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the date spacifiad in the notice, Lender at
its option may require immadiate payment in full of all sums secured by this Security Instrument without
further demand aand may foreclose this Securlty Instrument by judicial proceeding. Lender shall be entitled to
coliect all expenses incurrad in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence, Form 3014 9/90 (poge 5 of 6 poyos)
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22, Relense. Upon paynient of ali sums secufed by this Securily instrumem, Lender shall release this
Securlty nstrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a {ee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the feo is permitted under applicable iaw.

23, Waiver of Homestaad, Borrowar waives all right of homestead exemption in the Property.

24, Riders to this Sacurity Instrument, i one or more riders sre executed by Borrower and recorded
togather with this Security Instrumant, the covenants and agreements of each such rider shall be incorporaed
into and shall amend and supplemant the covenamts and agreemens of this Security Instrument as if the
ridar(s} ware a part of this Securlty Instrumant. |[Check applicable line(s)]

X _ Adjustablo Rate Rider ___ Condominium Rider ____ 1-4 Family Rider
Graduated Paymant Rider  ___ Planned Unit Development Rider ____ PBiweekly Payment Rider
Balioon Rider _____ Rate Improvement Rider _____ Second Homa Rider

___ Other(s) [spacity]

BY SIGNING BL.OW, Borrawer accepts and agreas 10 the 1erms and covenants contained in this Security
Instrument and in cnv-rider(s) sxecuted by Borrawer and recorded with it,

Wiltnesses:

{Seal}
; ROGERT D RICHTER ~Borrower

//éf// LJX // (’// CFx . (Seal

CHEBVL L HfER? 4 --Bortower

(Seal)
--Botrower

{Seal)
~Borrower

{Space Balow This Line For Acknowledgment] -

Stata of Illmoui/ D@ County ss: (@d L
J, c&w mt ‘/') UL : :' b (2‘([ l.l a Notary Public in

and for said county and state, do hereby cer

parsonally known 1o me 1o be the same person(s) whose nameds) s«\lﬁcnl ed 16 1 que{\ rromg instrument,
appesred befora me this day in person, and acknowledged that
signed and delivared the said instrument as

uses and purpeses therein set forth,

Given under my hand and official seal, this g/day of %}_ﬁ_ /,- , )(’f 9£

My Commission expires: ) /WA J LIA
Notary Public

{ree and voluntary” act, for the

This instrument was prepared by:

DIANE C PEARSQON

650 EAST ALGONQUIN ROAD

SUITE 106 IR
SCHAUMBURG, Ii. 60173 b 1 e ;-"3‘1‘. T —

' r'n; U’r 0
Form 3034 B/80 [page b of G pagesi
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: ADJUSTABLE RATE RIDER MTA 1/1
Loan No.: 1.682449-5 (12-MTA Index - Rate Caps) 2215
Do

THIS ADJUSTAULE RATE RIDER is macie this Bth day of April, 1998 and s
incorparatad into arck sl be doomod to amand ond supplomant the Mertgage, Deed of Trust or
Sgcurity Deed {tha “Sacurity Instrument”) of the samo dato givon by the undarsigned {the
"Borrowar”} to socure Botrawor's Adjustabla Rota Noto {the "Note™) to
Washington Mutual Bank, Fa

(tho "Londor") of the same deio ard covaring the proporty doseribed in the Security Instrument

und locatoed at; ,
616 LiNCZLN LANE, GLENCOE, IL 60022
(Proparty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE ‘NO™Z LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to tho_ uovensnts and agresmonts made in Lhe
Security Instrumont, Barrower and Lendar furthar coveran: and agreo as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGRES .
The Note provides for an initial interast rato of  B.878% . Tha Note provides lor changes in
tha interast ralo and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chango Dates

Tha intarest rate | will pay may change on tho first dnr of May, 1999 ane on
that day svory 12th month thoreaftor, Each dato on which my interest rece could change is callod
a "Chango Date."

(Bl Tha Index

Beginning with the First Interost Rata Changa Dato, my interast rate withe based on an Indox,
Tho "Index" 5 1ho Twelve-Month Aversge dotarminnd_as set forth helaw, of dhe monthly vields
{"Maonthly Yiolds"} on uctivplr traded United States Treasury Securitios adjustes o a_canstant
miturity ol ono year as publishod I}E tha Foderal Rosorve Board in the Foderal Reseren Stalistical
Rofense entitlod "Selectod Intorost Retes (G.13)." The Twolve-Month Aveorage is ‘dutzaminod by
adding togethor tho Monthly Yields {or the most rocent twelve months  and dividing by 12, The
most recant indox ligure available as of 15 days bofore each Intarest Rate Chango Data e callod
the "Current Index.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GREHZROT (104 ipage ol 3 pages)
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_If the Index is no longar available, the Note Holder will choose 8 new index and a new rate
differential to result in a rate similar to the rate in eflect gt that time. The Note Holder will aive me
notice of this chaice,

(C) Calculation of Changes ,

Before each Change Date, the Note Holder will calculate my new interest rate by adding
2.875 percentage points {  2.876% ) 1o the Current Index, The Note Holder will then
round the result of this addition 10 the nearsst one-thousandth of one parcentage point (0.001 %),
Subject to the limits stated in Section 4{D} below, this rounded amount will be my new interes!
rate until tha next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufficient.<o sepay the unpaid principal that | am expacted to owe at the Change Date in full on the
Maturity” Dawe at my new interest rate in substantially equal payments. The result of this
caleulation will-he the new amount of my monthly paymant.

(D} Limits o, Intarcst Rate Changes A

lhe interest re.a | am required to pay at the first Change Date will not be grealer than

7.876% or less than  3.875% . Thereafter, my interest rate will never be increased of
decreased on any sinp's Shange Date by more than two percentage points (2.0%) from the rate of
intarest | have baen paving for tha praceding twelve months, My interest rate will never be greater
than 9.950%

{E) Effective Date of Cheiiyss

My now interast rate wil-xaszome effective on each Change Date, | wiil pay 1he amount of my
new monthly psymant beginning or-the first monthly payment date alter the Change Date until the
amount of my monthly paymant clisnges again.

{F) Notice of Changes _ ,

The Nota Holder will deliver or mail’i2.me & notica of any changes in my interest rate and the
amount of my monthly payment beforc the effective date of any change, The nulice will inciude
information requirad by faw 10 be given mu and also the title and telephone number of a person
whao will answer any question | may have regarding the notice,

B. TRANSFER GF THE PROPERTY OR A BENEFiC/A!. INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument ib-aniended 1o read as foilows:

Transfer of the Property or & Baneficial Interes Ij; Porrower, I 8ll or any part of the Property or
any interast in it is sold or transferred {or if a beneficita irterest in Borrower is sold or wransierred
and Borrower is not o natural person) without Lender's picr written consent, Lender may, at its
option, ruciullre immediate payment in full of all sums ‘scured by this Security Instrument,
Howaevar, this option shell not be exercised by Lender if exerciss is prohibited by fedesal law as of
tha dote of this Securiiy Instrument. Lender also shall not aserciss this option il {(a) Botrower
couses 1o be submitfed to Lender information requited by Lenrsr 1o avaluate the intended
transforee as if a new loan were heing made 1o the transfares; snd (b) Lender reaschably
doterminas that Lander's security will not be imgaired by the loan aseatration and that the risk of
a breach of any covenant or agresment in this Security Insttument is accgptable to Lender.

To the extent permitled hy applicable law, Lender may charge a recasonuble fee as a condition
to Lender's consant to the loan assumjiion. Lender may also require the-transieree to sign an
assumption agraement that is acceptable to Lender and that obligaies the transferec (o keep all the
promiges and agreemants inada in the Note and in this Security Instrument, Bonawe! will continue
to be obligated under the Note and this Security Instrument unless Lender releasies Borrower in

writing,

page 2 of 3 foyest
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I Lunder oxercises the option to reqguire immodiate payment in full, Lender shall give Borrowar
nolice of acceleration, Tho notice shall provido a period of not tess than 30 days [ram the date the
notica is delivered or mailed within which Borrowar must pay all sums secured by this Security
nstrument. If Borrower fails 1o pay thesg sums prior to tho oxpiration of this period, Lander may

iéwoku any remedios permitted by this Security lostrumamt without furthar notice or demand on
orrower,

BY SIGNING BELQW, Barrawer nccepls and agreos (o the terms and covenants contained on hath
sides of this.Adjustable Rate Rider.

e /‘Y\’/r

/\:;‘ v Jj<~:‘.-’;,ﬁ.\ ﬁé‘ %;z / /Z)’/_/’éi%/ e s

ROBERT D mcmsgj CHERYL L RICHTER

{Seal)

{Seal) . ____iSeab

(Sign Qriginiil Grily)

tpiage o 00T pargpest




