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Box 238 Loan # 1013672 MORTGAGE

TS MORTGACE £ Security Instrument”) is glven on March 27, 1998, The morigagor is THOMAS C, BAILEY AND
CAROLL BAILEY, HEGWAFE  ("Borrower™), This Seearity Instrument is given n JAMES I, MESSINGER & CO,, INC,,
which is organized and existing.upder the laws of Hinaly, and whose address is 8161-67 W, LLHUTH STREET, ALSIP, 1L 60803
("Lender"). Borrower owes Leader fie principal sum of One Hundred Sixty Five Thonsand Nine Hundved Fifty and no/100
Dallars (U.S. $165,950,00). “Thiz-dett is evidenced by Borrower's note ditid the same date as this Security Instrument
{("Note™), which provides for monthly iz, with the fall debt, if not paid carlier, due and payable on April 1, 2028, This
Security Instrument seeures to Leader: (a)the renayment of the debi evideneed by the Note, with inteeest, ail all renewals,
extensions and modifications of the Note; (b)(the pryment of all other sums, with interest, advaneed under paragraph 7 1o
proteet the seeurity of this Security Instrument; ava () the performance of Borrower's covenants and agrecments under this
Sceurily Tnstrwment and the Note.  For this purpore, Borrower does hereby mortgage, pram and convey o Lender the
fullowing deseribed property loented in COOK Connty, 4 s
PARCEL i THAT PART OF LOT 25 IN FIALA-CHOWANIRC'SIHE STEEPLES PHASE T BEING A RESUBDIVISION
OF PART OF 'I'HE NORTHEAST QUARTER OF SECTION 27 TOWNSHIP 37 NORTH, RANGE 11 EAST OF 'THE
THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AL FOLLOWS: COMMUENCING AT THENORTHEAST
CORNER OF LOT 25; THENCE SOUTH 80 DEGREES 20 MINUFES 4} SECONDS WEST, ALONG THE NORTH
LINE QF SAID LOT 25 A DISTANCE OF 16,57 FEET; THENCESCAUH 04 DEGRELS 09 MINUTES 18 SECONDS
FAST 19200 FEET FOR A POINT OF BEGINNING OF THE PARCEL O LAND HEREIN DESCRIBED: ‘THENCI
CONTINUING SOUTH 4 DEGREES 09 MINUTES 18 SECONDS EANT 38,20 VERT; THENCE SOUTH 88 DEGREES
47 MINUTES 10 SECONDS WEST ON A LINE THAT IS "THIEE CENYER _AND EASTERLY AND WISTERLY
PROLONGATIONS THEREQF, OF A PARTYWALL,75.23 FEET; THENCE NGIU'H 04 DEGREES 09 MINUTES 18
SECONDS WEST 38.94 FEE'T; THENCE NOR'TH 85 DEGREES S0 MINUTES 42 SEZONDS EAST 78,38 FEET IO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 QVER AND UPON THX COMMON AREA FOR
INGRESS AND EGRESS AS CREATED BY THE DECLARATION OF PARTY WALL RIGHTS. COVENANTS,
CONDITIQNS, EASEMENTS AND RESTRICTIQNS FOR THE STEEPLES TOWNSHOUS ASSDUTATION
RECORDED AS DOCUMENT 97542222 AS AMENDED BY DOCUMENT :

PERMANENT TAX NO: 22-27-203-027

which bas the address of 13762 STERPLES ROAD, LEMONT, IL 60439 ("Property Address*);

ILLINOIS .- Single Family-- Fanpie Mac/Ireddie Mac Uniform Instrument Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casemenis, wppurtenances,
amd fixtures now or hereafier a part of the property, Al replacements and addilions shall also be covered by this Security
luswrument,  All of the foregoing is refecred to in this Security Instrument as the “Property.”

BORRDWER  COVENANTS hat Borrower is lawfully seised of the estaie herehy conveyed and has the right w
mortgsge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wareams and will defend generally the title fo the Property agains) al) claims and demands, subject to any
cucumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nutional use and non-uniform covengnts with limited
varistions by jurisdietion to constitute & uniform security instroment covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows;

I, Payment of Prineipal and Interest; Prepayment and Late Churpges, Borrower shall promptly pay whest due the
principal of and interest on e deln evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes und Insursnce, Sulject 10 applicuble law or 10 a written waiver by Lender, Boriower shail pay
to Lender on eday monthly payments are due under the Note, unti) the Note is paid in fuil, a sum ("Funds™} for: (a) yearly
faxes and assessimeatswhich may atain priority over this Security nstrument as a lien on the Property; (i) yearly leaschold
payments or grousd textean the Property, ifany; (¢) yearly hazard or property insurance premiums; (d) yearly lood insurance
premiums, it any; (€)vesdymorigage insurance premiums, if any; and (0t any sums payable by Borrower 1o Lender, in
aceordance with the provisions o paragraph 8, in lieu of the payment of mortgage insurance premivms. These items are called
“Eserow Jweans,” Lender miy, atany time, collect and hold Funds in an smount not o exceed the maximum amount a lender
for a federally reluted morgage-toan may require for Borrower's eserow account under the federal Real Estate Seulement
Procedures Act of 1974 as amended from Sime (o time, 12 U.S.C. § 260! ¢t seq. (*RESPA®), unless another law thal applies
w the Funds sets o fesser amout, 1 sey Lender may, a1 any lime, collect and hold Funds in an amount not to exceed the
fesser amount, Lender may estimate e anount of Funds due on the basis of current data and reasonable esiimutes of
expenditures of future Eserow Ttems or otherwise in accordance with spplicable law.

The Funds stisll be held in an institwrion whiok: deposits are insured by a federal agency, instrumentality, or cnlity
(inchsding Lender, if Lender is such an instimtion) orio-uny Federal Home Loan Bank. Lender shall apply the Funds 1 pay
fhe Fscrow ltems, Lender nay not charge Borrower for folding and applying the Funds, annually analyzing the escrow
aceout, or verifyingtie Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make sueh a charge. However, Lender may require Borsower .o, pay & one-lime charge for an independent real estite tax
reporting service used by Lender in conection with this losn, unless aoplicable law provides otherwise. Unless an agreement
is made or applicable Iaw requires imerest to be paid, Lender shall dot e required to pay Borrower any interest of earnings
o the Funds, Borrower and Lender may agree in writing, however, that irerest shall be paid on the Funds. Lender shalf give
m Horrower, without charge, an annual accounting of the Funds, showing ereits and debits 1o the Junds and ihe puipose
for which eacl debit 1o the Funds was made. The Funds are pledged as additional seearity for all sums seeured by this Security
Instrumeny,

I the Funds held by Lender exceed the amounts permitted (o be held by aprizzhle law, Lender shall account 1o
Borrawer for the excess Funds i secordance with the reguirements of applicable faw. [T e amount of the Funds held by
Jender o any lime isnot sufficient to pay the Eserow lems when due, Lender may so notify Rorrower in writing, and, in such
case Borrower shall pay to Lendes the amount necessary to make ap the deficiency, Borrower slial! make up ihe deficiency
in o more than twelve monthly paymems, at Lender's sole diseretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shill promptly-refund o Borrower iy
Funds held by Lender, IF, under parageaph 23, Lender shall acquire or self the Property, Lender, prios «aihe acquisivion o
sale of the Property, shail apply aity Fuids held by Lender at the time of acquisition or sale as # crediiagoinst the sums
secured by this Security Instriument,

3, Application of Payments, Unfess applicable law provides otherwise, ol payments received by Lender under
parngraphs 1 and 2 shail be applied: fiest, to any prepayment charges due under the Note; second, 1o amounts payabie under
paragraph 2; third, o interest due; fourth, to principal due; and last, 10 any laie charges due wider the Note.

4. Charges; Liens, Borrower shal) pay ufl taxes, assessments, charges, fines and imipositions autributable 1o the
Property which may attain priority over this Sccurity Instrument, and Jeasehold payments or ground tents, if any. Borrower
shadl pay these obligations in e manner provided in parageaph 2, ar il not paid in that manner, Borrower shall pay them on
time directly (o the person owed payment. Borsower shall promplly furnish o Lender afl notices of amounis 10 be paid undes
(his paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
pity menis,

Borrower shal) promptly discharge 2ny licn which has priority over this Securily Instrument uniess Borrower: () agrees
in writing (o the payment of the obligation secured by the lien in 2 manner seceptable to Lender; (b) contests in good faith
the lien by, or defemds against enforcement of the Yien in, iegal proceedings which in the Lender's opinion operate to preven
the enforcesent of e lien; or {¢) secures fom the holder of the lien an agreement satisfactory o Lender subordinating the
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fiew to wis Seeurity Instrwment, I Lender deermines that any part of the Property is subject o a lien which may attain
priority over this Secarity Insteument, Lender may give Borrower o notice identitying the lien. Borrower shall saisly the lien
or take ong or more of the actions set forth ahove within 10 days of the giving of notice,

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or berenfter erected on the
Property insured against loss by fire, hazards included within the term "exwended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shiall sot be unreasonably withheld. 10 Boveawer fails o maintin coverage deseribed above, Lender may, ot Lender's
option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 1o Lender and shall inglude a standard morgage clause, Lender
shatl lave the right to hold the policies and renewals. 1§ Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums anct renewal notices. [n the event of loss, Borrower shall give prompt sotice 10 the insurance carrier anmd
Lender, Lender moy make proof of loss if not made promptly by Borrower,

Unless Lesaer and Borrower otherwise agree in writing, insurance proceeds shall be applied o resieration or repair of
the Property damaged il the restoration or repair is ceonomically feasible and Lender's security {5 not lessened, If the
restortion or repait St ceonsmically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied 1o the sums seceeed by this Security Insirument, whether or not then due, with any excess paid 10 Borrower, 1f
Borrower abandons the Prooceey. or does not answer within 30 days a notice from Leader that the insurance caerier has
offesed to settbe a elaim, then Lesddor may colleet the insurance proceeds. Lender may use the proceeds 10 repair of restore
the Property or o pay sums seewre-oy this Seeurity Instrument, whetler or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otheryase awree in writing, any application of proceeds 1o principal shall ot extend or
posipone the due daie of the momthly paymans eferred to i paragraphs | and 2 or chasge the amount of the paymens,
IMunder paragraph 21 the Property is acquired-by Gender, Borrower's right o any insurance policies and procesds resulting
from damage o the Property prior to the acyuisiiionshall pass to Lender 1o the exient of the sums secured by this Security
Instrument immediately prior o e sequisition,

. Oceupancy,Preservation, Muintenanee and Pratesiian of the Property; Borrower’sLoan Applicntion; Leaschelds,
Borrower shall oceupy, establish, and use the Property as Bareower's pringipal residence within sixty daysaller the exeeution
of this Securlty Instrument and shall contimie w oceupy the Property as Borrower's principal residence for at least one yeur
alter the dite of vecupancy, unless Lender utherwise agrees in wricne: which consent shall not be unreasonably withheld, vr
uniess extenuating cicoumstances exist whicl ure beyond Borrower'sConiel, Burrower shall aon destroy, damage or impair
the Property, mlow the Property (o deteriorate, or commit waste on the Pioperty, Borrower shabl be indefaolt it any forleire
action or proceeding, whether ¢ivilor crintinal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impalr the len created by this Security Instrunent e Lender's seeurily inlerest, Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing theaesian or proceeding to be dismissed with
a ruting that, in Lendec's gowd Gith determination, precludes forfeliure of the Bonower's Interest in the Propenty or other
material impairment of the lien created by this Seeurity nstrument or Lender's seeurity wserest, Borrower shall also be in
default il Borsower, during the loan application process, gave materially false or inaccurateCnformation or stalements o
Lemler {or failed (o provide Lender with any material information) in comection with e lops-evidenced by the Note,
ineluding, but not limited o, representations concerning Borrower's oceupancy of the Property as™ priacioal residence, I this
Security Instrment is on o keasehold, Borrower stiall compty with sl te provisions uf the lease. I Bosdosar avguires fee tite
0 the Property, the leasehold and the feg dile shall not merge unless Lender agrees w the merger in wiizim,

7. Protection of Lender's Rights in the Properly. 1f Borrower fails to perform e covenanc zad agreements
contained in this Seeurity instrument, or there i a legal proceeding that may significantly affect Lender's rights-in the Property
(such s a proceeding n bankruptey, probate, for condemnatlon or forfeiture or to enforce laws or regulations), then Leswer
may do and pay Tor whatever is seeessary 1o profect the value ol the Property and Lender’s rights in the Propery. Lender’s
actions may inclode paying any suis secured by a lien which has priority over this Security Instrument, appearing in court,
puying reasonable attorneys' fees and entering on the Property o make repairs, Although Lender may take action under this
paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender wader this paragraph 7 shall hecome additional debt of Borrower seeured by (his
Seeurity Instrument, Unless Borrower il Lender agree to other terms of payment, tese amouts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

f Muortgage Insurance. 1f Lender required morigage insurance as a condition o making the loan secured by this
Securily Instramment, Borrower shall pay the premiums required © maintain the morigage insuranee in effect. I for any
reason, the morlgage insurance coverage required by Lender lapses or censes o be in effeet, Borrawer shall pay the premiums
required to obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially
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gquivalent to he cost to Borrawer of the mortgage insurance previously in effect, from an alternate morigage insurer
approved by Lender, 1 substantially equivalemt morigage insurance coverage is not available, Borrower shall pay 10 Lender
eueh manth » sum equal to one-twelfih of e yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be i effect, Lender will accept, use and reiain these payments as a loss reserve in licu of
morigege insurance, Loss reserve payments may no longer be required, a1 the option of Lender, if morigage insurance
coverage {in the amount and for the period thar Lender requires) provided by an insurer appraved by Lender again becomes
avaitable and is obigined. Borrower shall pay ihe premiums required 1o muinain mortgage insurance in effect, or 10 provide
& 108 reserve, until the requirement for morigage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable Jaw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection,

10, Condemnntion. The proceeds of any award or claim for dumages, direct or consequential, i connection with any
condemnation or niher taking of any part of the Property, or for conveyance in liew of condenimalion, are ereby assigned
and shall be paiduo Lender,

It the evemt #i-a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or mot then due, with any excess paid to Borrower, 1nn the event of a paniial taking of the Property in
which the fair market vaaue of the Property immiediately before the taking is equal to or greater than the amount of the sums
seenred by this Security Inftrement immediately before the taking, unless Borrower and Lender otherwise agree in wiiting,
the sums secured by this Secariy Instrument shall be reduced by the amount of the proceeds niuliplied by the Tolowing
fraction: (a) the (ol amount af P suns secured immediaiely before the taking, divided by (b) the {air markey value of the
Property immediately before the taking. Any balance shall be paid (o Borrower. In the event of a partial taking of ithe Property
in which the fair market value of the Freperly immediately before the taking is less than the amount of the sums secured
immediately hefore the taking, unless Borrgwer and Lender otherwise agree in writing or unless applicable law atherwise
provides, the proceeds shall be applied 1o the suvs secured by s Security Instrument whether or net the sums are then due.

If the Property is abandoned by Borrower, o1 i7, efier notice by Lender to Borrower that the condemnor offers 10 mike
an award or setle n claim for damages, Borrower faiis 20 respond (0 Lender within 30 days after the due the notice is given,
Lender is anthorized to colleet and apply the proceeds, al ite-sption, either to resoration or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing ary application of proceeds to principal shall not extend o
postpone the due date of the monthly payments referred 10 in patapsashs 1 and 2 or change the amount of such payments,

11, BorrewerNo: Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securily Instrument gramed by Lender to any successor in inferest of Borrower
shall not operate 1o refease (he Hability of the original Borrower or Buiiower's successors in interest. Lender shall not be
required (o commence procesdings against any suceessor in interest or refuse th extend time for paymest or otherwise muodify
amorlization of the sums secured by this Security Instrument by season of any Zeszad made by the original Borrower oy
Borrower's successars in inerest, Any forbearance by Lender in exereising any right oi-remedy shidl not be 4 waiver of o
preclude the exercise uf any right or remedy.

12, Successors and Assigns Bound; Joint und Several Liablity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragrapi 17, Borrower's covenants and agreements shall be joint and several. Any Borrower, sehi_csesigns this Sccurity
Istrument but does not execute the Nite: (i) is co-signing this Security Instrement only 10 mortgags, siant and convey Lt
Borrower's interest in the Property under the terms of this Security Insirument; (b) is nor personally obligzied! o pay the suns
secured by this Security Instrument; and (c) agrees thae Lender and any other Borrower may agree to extend, modify, forbear
gr make any acconumodations with regard 1o the terms of this Security Instrument or the Note without iat Borrower's
consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a Jaw which sets maximum loan charges,
and shit Jaw is finally interpreted so that the interest or other loan eharges collected of 10 be collected in connection: with the
loan exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amrount tiecessary 1o reduce the charge
w the permitied Jieiz; and (b) any sums already collected from Borrower which exceeded permitied fimits will be refunded
(o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower, 11 & refund reduces prisieipal, the reduction will be treated as @ partial prepayment without any
prepayment charge wider the Note,

14. Notices, Any notice (e Borrower provided for in s Security Tnstrument shail be given by delivering it o; by
mailing it by first cluss il undess appicable Jaw reguires use of aneiher method, The notice shall be dirceted w the Property
Address or any other address Borrower designates by notice 10 Lender, Any notice 1o Lender shall be given by first class mail
10 Lender's nddrass stated hereln or any other address Lender designates by notice to Borrower. Any notice provided fot in
this Seeurity Instrument shall be deemed to liave been given to Borrower or Lender when given as provided in this paragraph.
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15, Governing Law; Severabillty, This Security Instrument shall be governed by lederal law and the Taw of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Tnstrument or the Noge
conflicts with apphicable aw, such conflict shall not alfect other provisions of (his Seeurity Instrument or the Note which can
be given effect without the conflicting provision. To (his end the provisions of this Security Instrument and the Notw are
declared 10 be severable.

16, Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Seeurity Instrument,

7. Transfer of the Property or n Benefleinl Interest in Borrower, 1 all or any part of the Property or any inmterest
tn it is sold or translerred {or il a benefivind imerest in Borsower s sold or transferred and Borrower is not o niural person)
without Lender's prior written consent, Lender may, ot its option, reguire inmedinte payment in ull of alt sums secured by
this Security Instrument. However, this option shall not be exereised by Lender if exereise is prohibited by federad law as of
the date of this Security Instroment,

[T Lender exergises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of
tot Joss than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Security Instrumens. 1 Borrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
peranitied by s Security Instrument without further notice or demand on Borrower.

18, Borrower's'Rirht to Reinstate, 11 Borrower meets eertiin conditions, Borrower shall have the right to have
eaforcement of this Seensdy, Instrumenr disenntinged ot any time prior w the earlier of: (3) 5 days (or such other perivd as
applicable law may specify Faereinstalement)  hefore sale of the Property pursuant to any power of sale contavined in this
Seeurity Instrument; or (b entdy eoa judgment enforeing this Security Instrwment. Those conditions are (hat Borrower:
(1) pays Lecer all stms which ea-wouid be du uler (his Security Instrument amd the Note as if no aceeleration had
ocgurred; (b) cures any default of any otfier, covenants or agreements; (e) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, sCasonable atorneys’ fees; and (d) takes sueh action as Lender may reasomibly
require to assure that die ien of this Securitynstment, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by whis Securily Instrument ~shed continue unehanged. Upon reinstatement by Borrower, this Seeurity
Instrument and the obligations secired hereby shalt reinain fully effective as if no acceleration had oceusred. However, this
right to reinstate shall not apply in the case of acceleravne vader paragraph 17,

19, Saie of Note; Clhiange of Loun Servicer, The ‘Note-ar a partial interest i the Note (together with this Security
Instrument) may be sold vne or wore times withoul prior totice to Borrower, A sale may result in o ehange in the entity
(known as the "Loan Servicer”) that collects manthily paymems Cueunder the Note and this Seeurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated o o stie i the Note, 1 there is a change of the Lean Servieer,
Boreower will be given wrillen natiee of the change in accordunee wiiy paragraph 14 above and applieable law. The notice
will state the name and address of the new Loan Servicer and de address o which payments shoubd be made. The notice will
also contain any other information reguired by applicable law,

20, Huwenrdous Substanees, Borrower shall not cause or permit the presence, pse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not du, noe allow sivone else w do, anything alfecting the
Property that is in violation of any Environmental Law, The preceding two sentenees shpti-nst apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recegiized w be appropriate (o normal
residential uses and to maintenance of the Property,

Horrower shall promptly give Lender written aotice of any investigation, claim, demand, Tawsiicar other action by any
governmental or tegolatory agency or private parly involving the Property and any Hazardous Swastaseror Environmental
Law of which Borrower has actual knowledge, (7 Borrower learns, or is nitified by any govermimentl or segtistory autharity,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall
promptly take all necessary remedinl actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardogs Substaners” are those substances defined s toxic or hizardoys substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, volatle solvents, malerinls containing asbestos or formaldehyde, and radioactive materials. As used
it this paragraph 20, "Environmental Law" means Federat laws ad faws of the jurisdiction where the Property is locited that
relate to henlth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceteration folfowing Barrower'shreach
of any covenant or agreement in this Seeurity Instrument (but nol prior to aecelerntion under paragraph 17 unless
applicable Inw provides atherwise). The notice shall specify: () the default; (b} the action reguired to cure the  defauil;
(¢) w date, not fess tan 30 days from the dade the notlee is given to Borrawer, by which the defuniCmust be cured; und
() that failore to cure the default on or before the date specified in the notiee way resull [ acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding une sale of the Property, The notiee shall further
inform Borrower of the right to reinstate after acceleration and the right to bring n court aetion to assert the non-existence
of o default or any other defense of Borrawer to acceleration and forcelosure, IF the defuult s not ewred on or hefore the
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dute specified in the notlee, Lender ut its option may require immediate payment in full of ali sums secured by this Security
Insirument without further demand and may loreclose this Security Instrument without further demand and may foreclose
this Security Instrument by judiclal proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the
remedies provided in this puragraph 21, Including, hut not limited to, reasonable atiorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
instrument without ¢harge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each sueh rider shall be incorporated into and shall amend and
suppletnent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Cheek applicable box(es))

[ ] Adjusiable Rate Rider | ] Condominium Rider { ] 14 Family Rider

| ) Gradunted Payment Rider IX] Plansted Unit Development Rider [ ] Biweekly Paymem Rider

{ ] Ralloon Rider [ ) Rate Improvemem Rider | ) Second Home Rider

| ] Other(s) fspecify)

!BY SIGNING BELOW, Borrower-accepis and agrees to the terms and covenants contaiied in pages ) through 6 of this

g nst:ﬂtyl)m amldn any rider(s) cxsoued by Borrower and recorded with it
é : {(£4¢p¢ \/Llfr/— (Seal

N - i (Seal) A
~—"T1HOMAS C. JANLY -Borever CAROL 1. BAII.E / Berrower

(Sea!) {Seab)

Bt rower Borrower

(Seal) . {Sesh

Borrower -Boruwer

Witness: Witness:

STATE OF ILLINOIS, COOK County ss:

|, the undersigned , & Notary Public in 20d fur said county and state,
do hereby certily thut THOMAS C, BAILEY AND CAROLJ. BAILEY, HIS WIFE | personaiiy Ysicwn 1o me fo be the
same person(sy whose name(s) isfare subseribed 1o the forcgoing instrument, appeared before me tis day in person, and
acknowledged that they signed and delivered the said instruments as their free and voluntary act, for the bses and purposes

therein set forth,
Given under my hand and official seal, this twenty seventh day of March, 1998,

My Commission expires: 20 a nna % Yowzca
Notury Public
This instrument was prepared by
And aif Te. "OFFICIAL SEAL"
Loretta Stockdale DEANNA L. MEZERA
NOTARY PUBLIC, STATE OF ILLINCIS
Names . Messinger & CO., INC, MY COMMISSION EXPIRES 8/2/2001
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNTT DEVELOPMENT RIDER is made this twenty seventh day of Mareh, 1994,
and is incorporared into and shall be deemed w amend and supplement e Mortgage, Deed of Trust or
‘ Security Deed (e "Security Instrument”™) ol the same date, given by the undersigned qhe "Borrower®) to
- secdre Norrower’s Now (o

JAMES F. MESSINGER & CO., INC,
{the "Lender™)
of the same date and vovering the Property deseribed in the Security Instrument and located at:
13762 STEEPLES ROAD
LEMONT, I1, 6434
[Fropeny Address|
The Property”ireludes, but is not livied to, a parced of Lowd improved with a dwelling, topether with other
such pareels aisdcestain common areas and Faeilities, ns deseribed w
The Covensnms nnd Restrictions of
THE STEEPLES
(the "Declaration”), The Sroperty is o part of @ planied unit development known as
THE STEEPLES
INgme of Planned Unit Developwnt]
(e “PUD®). The Property also ehudes Borrower's interest in the Homeowners: Assoeiation or equivalent
cRity owaing oF wamaging the cammon areas and facilities of the PUD (e "Owners Associaion™) and the
uses, benelits and progeeds ol Borrawe'sAmerest,

PUD COVENANTS. [n addition tode Covenants wid agreements made in the Seeurity Instrument,
Borrower and Lender further eovenant and agreeas follows;

A, PUD Obligatiens.  Borrower shall perfory all of Borrower's obligations under the PUD’s
Constitwent Documents, The "Constitient Documents® dre te: (1) Declaration; (i) artieles of incurporation,
trust instrument or any equivalent documeny which eeedtes the Owners Assuciation; and (i) any by-laws or
other rules or regulations of the Owners Assoeimtion,  Bordowsr shiall promptly pay, when due, sll dues sl
assessments imposed pursuant o the Constituent Documents:

B, Hazard Insuree, So lomg as e Owiers Associedon maintains, with o generally aceepied
insuranee earrier, o "master"or "blankel” palicy insuring e Propeasy whichds sinisfactory o Lender and which
provides insurance coveruge in the amounts, for the peciods, and againg, the hazards Lemder regpires,
jncluding fire and hazards included within the erm “extended coverage,” hor

() Lender waives e provision in Unilormy Covenant 2 for the monthly jaysens w Lender of the yearly

premium installwents for hazasd insuranee on the Propeny; and

(i) Borrower's obligation under Uniform Covenant § (o maintain hazard inswanee coverage on the

Property is deemed satisfied to the extent thal the reguired coverape is provided=by the Owsers

Assuciation policy,

Burrower shall give Lender prompt notice of any lapse in reguired hazard insurance covarige provided
by the master or blankel policy,

t the event of a distribution of hazard insuranee proceeds in liew of restorition of vepair fullewing a
loss to the Property, or 10 common areas and facities of the PUD, any proceeds payable 1o Borrower ure
hereby assigned and shall be paid to Lender,  Lender shall apply the proceeds o the sums seeured by the
Security fosteument, with any exeess paid o Burrower,

C. Public Liability Insuranee, Borrower shall twhe sueh actions as may be reasonable o insure that
the Owaers Association maigtaing o public linbility insurance poliey aceeptable in form, amount, wid exien
of voverage o Lender,

B, Condemuation. The proceeds of any award or elain for damages, direet or consequential, payable
to Borcower in conneetion with any condenwation of other tking of all or any part of the Propecty or the

MULTISTATH PUD RIDER-Siogle Vamily-Vamsie Mac/fireddic Mac UNIFORM  INSTRUMENT Form 3150 90
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common areas and facilities of the PUD, or for any conveyince in licu of condemnation, are hereby assigned
and shall be paid 1o Lender, Such proceeds shall be applicd by Lender 1o e sums secured by the Security
Instrument as provided in Uniform Covenant [0,

E.  Lender'sPrior Consent. Borrower shall not, exeept after notice 0 Jender and with Lender's prior
writien consem, either parlition or subdivide the Property or consem 1o

(i) the abandonmment or ermination of the PUD, except for abandonmem or termination required by

Taw in the case of substantial destruction by fire or other casually or i the case of 3 tking hy

condemnation or eminent domain;

(i) any amendment o any provision of the "Constituent Documents™ i the provision is for the express

benefit of Lemder;

(i) trmingion of professiona) managemeat and assumption of self-managememt of the Owners

Asiacintion; or

(i) apy action which would have he effeet of rendering the public Dability insurance coverage

maintained ov e Owaers Association unaceeplable (o Lender.

I, Remeches, A Borrower does not pay PUD dues and assessments when doe, then Lender may pay
them,  Any amounts diskarsed by Lender under this paragraph 17 shall become additiona) debt of Borrower
seenred by the Seeurity Listument,  Unless Borrower and Lender agree o other terms of paynsent, these
amoums shind] bear interest/ fom the date of dishursement at the Note rate and shald be payable, with interest,
upon notice from Lender 1o Borrower requesting payment.

BY SIGNING JRLOW, Borrower advept) and agrees o ihe tenms and provisions comained in pages T and

2ol this PUL Rider,
/ ’U/Q
(Sesh) \dio el . {Seal)

-Bortower  ZAP0L ), IJAW' . -Roripwet

(Real) v ) ASead)
Boruwer Burrose)

(Seal) , _{%eal)
Borrower -Bortawer

1Sign Origistal Only)
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