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MORTG AGE Loan Number 9505312

THIS MORTGAGE {‘Security Instrumenm™ is given on MARCH 31. 1998, The mongagor is YEVGENY
KHANSK Y *and TRINA AKX WX *HUSBAND AND WIFE ("Horrower"), This Security {nstrument is given
{0 HOME MORTGAGE CENTEFR, INC., which is organized and existing under the laws of ILLINOIS, and whose address is
401 SKOKIE BOULEVARD, SU'Te 207, NORTHBROOK, JLLINOIS 60062 ("Lender™. Borrower owes Lender the
principal sum of ONE HUNDRED THIRTY-THREE THOUSAND SIX HUNDRED FIFTY AND §0/100ths DoMars
(U.5.$133,650.00). This debt is evidencerst by Borrower's uote dated the sasme date as this Security Instrument ("Note™), which
provides for mouthly payments, with the fuil debe, if not paid earlier, due and piyable on APRIL 1, 2028. This Security
Instrugment secures to Lender: (3 tie repaymetol the debt evidenced by the Note, with interest, and all renewils, extensions
and modifications of the Note; (b) the payment-of all otier sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the pecformance of Borrower's covenants and agreements under this Security
tustrument and the Nowe. For this purpose, Borrower does—tereby mengage, grant and convey to Lender the following
described property locuted in COOK County, Iifinois:

THE NORTH 39.41 FEET AS MEASURED AT RIGHT ANGLES 70O THE NORTH LINE
THEREOF OF LOT 27 INMALIBU UNIT 1, BEING A SUBDIVIEIQ!{ OF PART OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

YV 3§ *UYSOCHANSKY

TV *VYSOCHANSKY

which has the address of 1460 CHIPPEWA TRAIL . WHEELING
{Streey IChy)
1thinois 60090 ("Property Address";
{7ip Conde|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easenients, appurtenances, and
fixtures now or fereafter a part of the property. Afll replacements and additions shall also be covered by this Security instrument.
All of the foregotug is referred 10 in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title w the Property sgainst all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT cambines uniform covenants ¥or nations] use and 'ﬁun'-m;\\‘\ﬁ_'i ¢ ijnfw.‘-nfnmcd'
vartations 9y Jurisdiction 1 cominge o uniforn SECUHY Dirustent covaring teal property,

UNIFCRY COVENANTS. Bors: mvrand Lender covennnt and agree ax follows

b Payment of Principal and Interest; Prepayment and Late Charges, Bonower shal] c[mnptl_\’ Pay when duz the pringipal
P ..d st on the debt evidenced by the Mot aid atty prepevaient e e charges due under the Note,

2. Funds for Taxes and Insurance. Subject1o apphicable Lo of 1« writien waiver by Lander, Borrower shall pd;s fts Lender

i {h. duy montsly pugents are dusunder tie Note, uniil the Not i paid in fudd, woswin O Fands™ for f2) veurhy taves qnd
asss sty Vel gy utiaile priovite over this Securbty Distrument <0 o len op ts Properye: cby vearly leasehold payniems or
grount rems s the Property .t any: o, yearly bazard o propenty insuraney premiums: Gy yeerty Nood insurance premivus, o
anys tes yewrly plongage Insurance prousums, U any s and (5 ey suins payudle by Burrower | .1_=¢>\d¢: in wwcordinge wimdsr
provisivis of parographt & 1 Heu oF Qo payient of morgse usuine preraining These irenw are calizd "Eserow fenw.”
Lender oy, atany thie wotlect wud Sodd Funde D0 an amoumt not i sseeed the Dasimien sioum a lender for ch,..aly
felited fiorgage loan qury uire for BOProwsr's UTwW meonuns andsr v federal Reud Bstute Setlement Procedures Avt of
1974 s amended ram toie woome, 12308, € ?.C .H of s URESPA Y wnless wrother fan die .s,.p?l«,‘siii e Funds sois
fesser anvrint Mo Lender miuy, b iy thive, coliecs wnd hold Fapds Bt ansunt nol 1o exceed e Josser amount, Lesds rr...a};
esthiude the amnunl G Ounds due on e basls of current daw and reasonas s esungies of expendiniras of futare Bscrow fom
st avcordines dth appticable faw

The Fusds shall be heied 0 ae nsiitution vhose deposics are fnsured by & fedenyd dgency, nstrumidin, or ety (ncludniyg
Lender, of Lender §e suchwl insitation) ur b aiy Federdd Home Lown Bunk, wender shdl Vappls the Funds o pay te Escrow
s, Leuder nuay m chargs Borrower tor holgne ‘...J appiving the Funds. gty anndyzing Ure escrow aeciint, or
varitying the Escrow betns, wnlest Lotder puys Borrowsr Derest on the Funds sod Ag}pm.ab e faw pernans Lender W maky such
a charye, Hw «vcr, Lender may fegiize Borrower o pay w one-tine cliarge Mr an ndepenent reud w5ine -ty reponiig service
uswd by Lender tn vonnection with thigooun, umtess anplicble i proocdes ourwise, Unless an sgreenent is mnde oy
apphivable faw rgquims mterest o he patdy L auder shall ot be required to par Bormowar any tntersst or urriigs on te Funds,
meWcr et Lender way agres in r*rtnL Baweysr, that Hﬁ“’r:\[\;hﬂ} b podd o e Funds, Lender shull give w Borrower,
without Cluisge, au o wnual seeen dng ot e “um, shesing credin nnd debits o e Funds and the purpose for which eael dabis
1y the f*unm wis e, The Fands e pledged as agdiion ~f:.u.m foralt st ey Byt Sevarity Tnvirumant,

e Runds e Er by Lender gxuey

Y
A

7 1‘ ¢ dmouts perinded e by held by applable fuw Lcndcr shali acuount o Borrawer fo
Uie exemsy Funds i aceordanee with the cvguirsments ol g Jiww‘ faw. 1 the womeaaa b e Pands beld by Lender stany ume
s 0ot seffivian o oy e Beoros hans whion due, Lender ng soluatity Boroswer in mg,dnd i aich cute Borrower shal!
Duy 40 Lesder the aimoust meegmsany o ke up the defiendls Soirower whm a..i} uir the deficiency o e Qi twalyy
mputhly pavimen, st Lender's sobe discreiion,

Vo paamient v full of atl suni .‘..m.“ by thig Seceniy hastrunpd, Lepder Sall prompty refund o 8’\'r<‘\\'” any Fu: ':-;h'
feld by Lender. I under paragrapl 23, Lynte ¢ shadl acquies o1 sell the g gorey. Lendet. prior w the scguinition or sale of <
Priperty, shall apply sie Fonds beld by Lender atthe G of soquisifion of soke oo o orzdiz agatns: g s w.vur:d by this
sreurity nstronient. A

3. Application of Pavments. Unicss ukcm“w Bic faw pm“m s oderwise, all poweds revelvad by Lender wnder goragraphs |
and 2 shall be upplizd Nest, o any prepavment ohirges duv ander D Noley seo o i uis pavuble under perayrph 7;
diird, w imerest dues fourdh w pringipad «mﬂ nd Rt A e Carges due uader Ve N0

4. Charges: Livns, Borrower shall pay ui? MRS, Agsedaniens, vhnrges, fifies and inpositans atibubic o Gie Property
whish may attdn priong ovar this Szootiy lnam mmm. and lensshold payment: or proung e, B-izrrywr strald pay
e cbligations v e mn w21 provided in par.w aph 2, or i no! oald in et manner, Baorower ,\M}! Py iy an e diregly
10 the person cwed prvment. Borrower <l protapt i'.f tum:\l o Lender all otices of souuss o be giyamder this paragraph,
{7 Borrower makes tiose eyt divgctly. Bormowe ¢ ahall prompiy furnsh o Lender roveipte oo “mm‘, IR

Burrower shall promptly discharge any ey \‘-"ei’ fh ha\‘ pricoiy over this Seeurity instraren unless Bobrovar: “a) agrees in
Writing o the paviushi of die stligation seuured By e Hen Bt sanner suveptable o Lender (B contests i cond fnth thie tep
bvooor defends againat cntorcement of die len o *a;:al proveediigs whith i the Lo d:rn',umun DPCTate 1 gravent e
entfurcennt of the Her o5 foy secwres frons die older of the Ten an azreenent satistae: vt Lender subordinaing e Hento
tis Securtly Mtrument {1 Lender deternines that ey part of the Propeny §s subject e g z’cu which may alain pricrily over
this Security Istrunsent, Lender may give Borrowsr i aotice idemiring e hen. Borrower b sasfy the et or whe onz or
mare of the aetions ser ot wdove within 10 duve H the givin;, oF n*-n_;.

. Hazard or Property Insurance. Borrowsr sl kegp the ”}?Fu} EINEHIN W cxmim of hereafier erected on e Propesty
i‘L\thﬁ against dows by fire, fnaueds acludsg within e term Mexte c - h.m&a "and any ud;:r’u ards, tncluding flonds or
fuvding, {or which Lerder *“Liu'&.’fﬁ sisutatice, This tesurance shall be nintined in e dmocae wnd fir the poriods thet Lendar
sequites. The insurgnce carrier providing the fvurae shall be chosen b',' prrower subject o Lender' s approval which shud! not
be unreasonably withheld, 1F Burmower fails 1w mulnwin coveruge desoribed gbove. Lender mav. at Lender's option, ohuis
coveraye (o protect Lender s m‘*m i the Property mncootdance with paragrap 7
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THIS SECURITY INSTRUMENT combines uniform covenants for mitional use and fiomdmfor
variations by jurisdiction 1o consttute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the principal
of and imerest on the debt evidenved by the Nute and any prepayment and late charges due under tie Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sun ("Funds") for: (1) yearly taxes and
assessments which may attain priority over this Security Instrument as 1 lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms, if
any: (¢) yearly mortgage insurance premiuts, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow hems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount u lender for a tederally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o time, 12 U.S.C. 8 2601 er seq. ("RESPA™), unless another luw that applies to the Funds sets o
lesser amount, 11 so, Lender may, atany time, collect and hold Funds in an amount not to exceed tie fesser amount. Lender may
estimate the amount o4 Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow lems or
otherwise in accordance with applicable law,

The Funds shall befield {n an institution whose deposits are insured by a tederal agency, instrumentality, or entity (including
Lender, it Lender is suchi an, institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
flems. Lender may not coargs. Borrower for holding and applying the Funds, anuually wnalyziag e escrow account, or
veritying the Escrow ltems, unless tender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may réquirg Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in conpection widi this_loan, unless applicable law provides otherwise. Unless an agreenent is made or
applicable law requires interest to be paid. Loader shall not be required to pay Borrower any interest or earhings on the Funds.
Borrower and Lender nuy sgree in writieg, hewever, that interest shall be paid on the Funds. Lender shall give to Barrower,
without charge, an annual accounting of the Fust[s, snowing credits and debits to the Fuads and the purpose for which each debit
to the Funds was made. The Funds are pledged as aqdivional security for al) sums secured by this Security Instrument.

if the Funds field by Lender exceed the amounts permitted to be beld by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of spplicable law. If the amount of the Funds held by Lender at any tite
is not suiticient w pay the Escrow liems when due, Lender mey so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Rarrower shall make up the deficiency in no more than twelve
mouthly payments, ar Lender's sote diseretion.

Upou payment in ful) of al) sums secured by this Security Instrvovane, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell thie Projerty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Seeurity Instrument. .

3. Application of Payments. Unless applicable Jaw provides otherwise, all paymeris received by Lender under paragraphs 1
and 2 shall be applied: first, w any prepayment charges due under the Note, secora) to amounts payable under paragriph 2;
third, to interest due; fourth, w principal due; and last, 10 any fate charpes due under tie Jveie.

4. Charges; Liens, Borrower shall pay alf wxes, ussessisents, charges, Fnes and inpagitions atiributable 1o the Property
which may attain priority over s Security Instrument. and leasehold payments or ground rents, if any. Berrower shall pay
these obligations in the manner provided in paragraph 2, or if not pad in dhat manner, Borrower skatinay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be p2id under this paragraph.
[f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unlessduripwer: (4) agrees in
writing 10 the payment of the obligation secured by the Jien in 3 nunner acceptable to Lender; (b) contests in‘gond faith the lien
by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender's upinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrunem, Lender may give Borrower & notice identifying the Jien. Borrower shall satisfy the tien or take one or
mwore of the actions set forch abave within 10 days of the giving of nodice.

5. Hazard or Property Insurance. Borrower shall keep the improvenients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be naintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurgiice stiall be chosen by Borrower subject to Lender's uppraval which shall not
be unreasonably withheld. It Borrower fails to maimtain coverage deseribed above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be aceeptable to Lender and shall include a smh(f';rd"hfurt'ga%c H.Jns@ﬁ%mfeﬁﬁmlﬁ
have the right to hold the policics and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
preiniums and repewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it ant niade promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shal! be applied to the sums
secured by (his Security Instrument, whether or not then due, wilh any excess paid to Borrower. It Borrower abandons the
Property, or does aot answer within 30 days a votice from Lender that the insurance carrier has offered to settle @ claim, then
Lender may collect the insurance proceeds. Lender tiay use the proceeds 1o repair or restore the Property or W pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to i paragraphs | and 2 er change the amount of the paymems. 1F under
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurinee policies and proceeds resubting from damage
to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
imunediately prior tohe acquisition.

6. Occupancy, Precervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, sstablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security [nstrument and shall continue to ceeupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unregsonably withheld, or unless
extenuating circumstances exist wvivsh are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 Geterisrae, or commit waste on the Property. Borruwer shalt be in defuub if any forfeiture
action or proceeding, whether civil or eziminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair te' 150y created by this Security nstrument or Lender’s security imerest. Borrower may
cure such a default and reinstate, as provided inpavigraph 18, by causing the action or proceeding to be disiissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matevial
impairment of the lien created by this Security (Ipurment or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave tatsrinily false or inaccurate information or statements o Lender {or failed
to provide Lender with any nuterial information) in connetion with Qe loan evidenced by the Note, including, but not limited
th, representations concerning Borrower's occupancy of the Pioperty as a principal residence. I this Security lnsiroment js on 4
leasebold, Borrower shall comply with all the provisions of the teasz It Borrower acquires fee title 1o the Property, the leasehold
and the fee title shall not merge unjess Lender agrees to the mergerdic vriting,

7. Protection of Lender’s Righ{s in the Property. 1f Borrower fuiti10 perform the covenants and agreenients contained in
this Sewmy lnstrumem, or there s 4 dega) proceeding that nay signifcaitly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or fotfeiture or to eninree laws or regulations), then Lender may do and
pay for whatever is necessary W protect the value of the Property and Lender's vighes in the Property. Lender's actions may
include paying any sums secured by u lien which has priority over this Sceurity” Instrument, appedring incourt, paying
reasonable altorneys' fees and entering on the Property to ke repairs. Although Lender may take action under this paragraph
7, Lender does not huve to do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
lnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts sholl bear interest trom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrovier t2questing payment.

8. Morigage Insurance. 1f Lender required morlgage insurance as a condition of niaking the lewi/eeured by this Security
Instrumient, Borrower shall pay the premiums required 1o mainwin the wortgage insurance in effect 1, for any reason, the
mortgage insurance coverage required by Lender fanses or ceases to be in effeet, Borrower shall pay the prespiums required to
oblaiit coverage substantially equivalent to the mortgage hsurance previously in effect, ata cost substantially cquivalent w the
cost to Borrower of die mortgage insurance previously in effect, from an alierzne mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each mont & sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 0
be in effect. Lender will accept, use and retain these payments as u loss reserve in licu of mortgage insvrance. Loss reserve
payments nay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an iusurer approved by Lender again beconies available and is vbtained. Borrower shall pay
the premiums required to maineain morgage insurance in effect, or to provide a loss reserve, until the requirement for montgage
insurince ends in aecordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent way make reasonable entries wpon and inspections of the Property. Lender shall give
Borrower notice at the time of ot prior to an inspection specifying reasonable cause for die inspection.

GMD 0085 (294) Form 3014 9/90 {page 3 of G pages)
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10, Condemnation. The proceeds of any award or ciaim for dumages, direct or um@ebwdaﬂ{ ll'bblllfkhgn williranysy
condemuation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partiat taking of the Property in which the fair
market valug of the Propesty imoediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing, the suns secured by
this Security Instruntent shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums seeured immediaety before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any bakice shall be paid to Borrower. In the evem of o partial taking of the Property in which the fair market value of
the Property immediately before the aking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proveeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then dug.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers © make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days atter the date the notice is given,
Lender is authorized.ro cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Securiyy Instrument, whether or not then due.

Unless Lender and Borroreer otherwise agree in writing, any applicution of proceeds to principal shall not extend or postpoue
the due date of the monthY; pzyments referred to in paragraphs 1 and 2 or change the arount of such paymenns.

11. Borrower Not Released, Porbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured bvalis Security [nstrument granted by Lender to any successor in interest of Borrower shall not
operate to release the Hability of e origingl Borrower or Borrower's successors in interest. Lender shall noi be rcqulre:d to
commence proceedings apdinst any suciestorin interest or refuse o exwend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Auy forbearance by lLender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint aud S@veral Liability; Co-signers. The covemmts and agreements of this
Security Instrument shall bind and beuefic the successem and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall Le-joint and several. Any Borrower who co-signs this Security
thstrument but does not execute the Note: (a) 1s co-signing this Security Instrament only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrutnent; ¢b) is not personally obligated to pay the sums
secured by dhis Security [nstrument; and (¢) agrees that Lender and ny ether Borrower may agree to extend, modity, forbear or
make any accommodations with vegard to the terms of this Security Instiupent or the Note without that Borrower's consenl,

13. Loan Charges. IF the loan secured by this Security Instrument is sobiect 10 a law which sets maximum loan charges, and
that law is finally inerprered so that the interest or other loan charges cotlected-ar to be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge shatl be redueed by the avount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excesaed permitted limits will be refunded to
Bosrower, Lender may choose to make this refund by reducing the principal owed unaer fie Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay et without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by agiivering it or by mading it
by first class muil unless applicable law requires use of another method. The notice shall be directed 14 2he Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lencler shall be given by firsc elass mail to Lender's
address stated herein or any other address Lender designates by notice wo Borrower, Any notice providad for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrapa:

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such contlict shall not affect other provistons of this Security Instrument or the Note which can be given eftect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable.

16. Borrower's Copy. Borrower shall be given one contformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inerest in Borrower. 1f all or any part of the Property or any interest it it is
sold or transferred (or if a beneficial imterest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
fustrument. However, this optinn shall not be exercised by Lender if exercige is prohibited by federat law as of the date of this
Security Instrument.

GMD 0085 (294) Form 3014 9190 (page 4 of 6 pages)
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It Lender exercises this option, Lender shall give Borrower notice of yeeeleration. The notice shall provide a period of not

3 less than 30 days from che date the notice is deliversd or mailed within which Berrower must pay all sums secured by this
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Security Instrument. I Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
perntitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate. 1t Borrower meets certaitt conditions, Borrower shall have the right to lave enforcement

2= of this Security Instrument discontinued at any time prior o the eardier of: (i) 5 days (or such other period as applicable Jaw may

specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this Security Instrumen; or {b)
entry of a judgment enforcing this Security lustrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any detaule of any other
Covenants of agreements; (¢} pays afl expenses incurred in enforcing this Security Instrament, including, but not lwited to,
reasionable atorneys’ fees; and (B wkes such action as Lender may reasomably require 10 assure that the dien of this Security
Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by this Secarity fnstrument shadl
continge unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shadl renin
fully effective as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partia inerest in the Note (together with this Security
Instrasment) may be solz 0 or more times without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthiy payments due under the Note and this Security Instrument. There also nuy be one
or more changes of the Loan Servicer unrehuted to o sale of the Note. If there s o change of the Loan Servicer, Borrower will be
given written notice of the clignge inaceordance with paragraph 14 above and applicable faw. The notice will state the name and
address of die new Loan Servicer md the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardows Substances. Borrower snall net cause or permit the presence, use, disposal, storage, or release of any
Hazardows Substances on or in the Property. Burrover shall not do, nor allew anyoue ¢ise to do, anything affecting the Property
that is in violation of any Enviromnemal Law=Tle preceding two sentences shalf not apply to the preseiice, use, or slorage on
the Propenty of small quantitics of Hazardous Subruinces that are generally recognized to be appropriate to normal residential
uses and Lo maintenance of the Property,

Botrower shafl prompty give Lender written notice of-upy investigation, claim, demand, Jawsuit or other action by any
governmental o1 regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower his actusl knowledge. 1f Borrower learns, ‘oras notitied by any goveramental or regolatory authority, that
any rewoval or ather remediation of any Hazardous Substance affedting the Property s necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As wsed in this paragraph 20, “Hazardous Substances” are those substinces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other/rlammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, waterials containing asbestos or fornwe!delivde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdictos where the Property is located that relate
10 health, safety or environmemal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliow:s

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration-Zollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paagriph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curs iiic defanit; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must Yecured; and (d) that
Failure 1o cure the default on or before the date specified in the notice may result in acceleration of ¢} svms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha:l further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may Forectose this Security Instrument by judicial proceeding. Lender
shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonitble attorneys' fees and costs of title evidence.

22, Release. Upon payment of atl sums secured by this Security Instrument, Leoder shall release this Security Instrumeit
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in tiwe Property,

GMD D085 (294) Form 34 990 page 5 of 6 puges}




UNOFFICIAL COPY




UNOFFICIAL COREY 101 oy ..

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded mgcmcr wnh th
Seeurity Instrument, the covenants and agrezments of each such rider shatl be incorporsted into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lustrument.

[Check applicable box(es)]

(X Adjustable Rate Rider

O Graduated Payment Rider
C Builoon Rider

O Other(sy {specity]

L Condominium Rider
O3 Planned Unit Development Rider

0J1-4 Family Rider
ClBiweekly Payment Rider

(D Rate Improvement Rider CISecond Home Rider

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

Witnesses:

Yopewy lpeeiony
YEVGENY ¥ YSOGHANSKY
cC YV
Social Security Number 489-04-1437

S e (/W%a@ﬂm
IRINA VYSOBHM\Q/SKY
¢ L

Social Secarity Numiber

{Sead)

-Borrower

{Seal

<Bormower

324-84-3550

_(Beal)

Heruwe r

(Seul)

‘Remower

Social Security Nuember Sovial Security Number

[Space Below This Line-For-Acknowledgment)

STATE OF ILLINOIS, County ss:

COOK f

Lo st Gac

lhdt YEVGENY VYSOGHANSKY and JRINA VYSOGHANSKY, HUSBAMND £ ND WIFE, personally known to me to be

, & Notury Public svand for said county and stae do hereby certity

the smme person(s) whose name(s) )Qﬂa

and acknowledged t hcl[l'

the uses and purposes therein set forth.
Given under my hand and official seal, this

subscribed (o the foregoing instruweor, appeared before me this day in person,
signed and delivered the sald instrument as free and voluntary act, for

315 g Mk T et
%7’251 LS4,

My Commission Expires:

Notary Public

Nt
MY Cu

.'\ URISMAN
C STATE OF ILLINOS
nvl..:brlON EXP, MAY 2720010

This Instrument was prepared by:
GMD DO8S (294}

Home Mortpage Center, Iuc.,

60062

-—r“ﬂ

wNOT
MY

’WFlClAL ?SA\EAAL
LNA UR
f\N‘ M- JC STATE OF ILLINCIS

C JmmmoN EXP, MAY 172001

601 Skokie Boulevard, Suite 207, Northbrook, Hlinois
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Lo Number 9505312

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 318T day of MARCH, 1998, and is iucorporated
into and shalt be deemed to amend and supplement the Montgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same daie given by he undersigned (the "Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note™) to HOME MORTGAGE CENTER, INC. (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:

Xt EAC Nt

3

1460 CHIPPEWA TRAIL, WHEELING, ILLINOIS 60090
[Propeny Address]

THE NOTL_PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLL VTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADIUSTABLE INTE’.EST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender furiher covenant a:a agree as follows:

A. ADJUSTABLE RATE AND MONTHLY-PAYMENT CHANGES

The Note provides for an initial fxeaizerest rate of 7.128%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, a5 1 tlows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY #aYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 wilt pay will change - adiustable interest rate on the first day of APRIL,
2005, and the adjustable interest cae T will pay may changer gt day every 12th month thereatter. The date
on which my initial fixed interest rate changes to an adjustabie interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be Laszd on an Index. The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constantnarity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available is of the date 45 duys before
each Change Dite is called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose a new index that is bised upon comparable
information, The Note Holder will give me notice of chis choice.

{C) Calculation of Changes

Before each Change Dale, the Note Holder willk caleulate my new imerest rate by adding 700 AND
THREE-QUARTERS percentage points (2.750%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject tw the limits stated in
Section 4(D) below, tis rounded amount will be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected w owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TAEASURY INDEX-Single Family-Fannie Maa Unifarm Instrument
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(D) Limits on Interest Rate Changes

The interest rate Fam required to pay at the first Change Date will not be greater than 12,125% or less than
2.750%. Thercafter, my adjustable interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding 12
months. My interest rate will never be greater than 12.125%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthiy
payment beginning on the first monthly payment date sfier the Change Dae until the amount of my monthly
paytent changes again,

(F) Notice of Changes

The Note Holder will deliver or muil o me a notice of the change in my initial fixed interest rate © an
adjustable imvcrest rate and of any changes in my adjusiable interest rte belore the effective date of any change,
The notice” wili include the amount of my monthly payment, any information required by law w be given me
and also the telephione number of a person who will answer anv question [ may have regarding the notice.

B. TRANSFER OF FiiN PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORRUWIR'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMSSTATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE .N/EFFECT AS FOLLOWS;

Transfer of the Property o= a Beneficial Interest in Berrower, If all or any part of the Propenty or
any interest in it is sold or wapsierred (or it a beneficial interest in Borrower is sold or transferred and
Borrower is not a matural person) wihout Lender's prior written consent, Lender may, at its option,
require immediate payment in full ofalbsums seeured by this Security Instrument. However, this option
shall not be exercised by Lender if excrziss is prohibited by federal law as of the dare of this Security
Instrument,

If Lender exercises this option, Lender sandl give Borrowes notice of acceleration, The notice shall
provide 1 period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower niust pay all sums secured by this Securin Instrument. 1f Borrower fails 1o pay these sums
prior to the expiration of this period, Lender may invake any remedies permitted by this Security
[nstrument witheut turther notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CH.ANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CIZASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMLMT SHALL BE AMENDED TO
READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. It all or any piait of the Property or
any interest in it is sold or transferred (or it a beneficial interest in Borrower is suld veransferred and
Borrower is not a natural person) without Lender’s prior wrisen consent, Lender aay, #5.its option,
require immediate payment in full of all sums secured by this Security Instrument. However, s option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of tars Szeurity
Instrument, Lender also shall not exercise this option ift {a) Borrower causes 10 be submitied to Lender
information required by Lender to evalume the intended transferee s if a new loan were being made w0
the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of u breach of any covenant or agreement in this Seeurity Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender nmy charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee 1o sign an assumplion
agreement that is acceptable (0 Lender and that obligates the transferee to keep all the promises and
agreements aade in the Note and in this Security instrument, Borrower will cominue to be obligated
under the Note and this Security Ipstrument unless Lender releases Borrower in writing.

GMD 0533 (794} Form 3182 5/94 [paye 2 of 7 pages)
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i Lender exercises the option to require tmnidiate payment in full, Lender shall give Borrower
notice of ucceleration, The notice shall provide a period of not fess than 30 days From e dute the notice
15 delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. it
Borrower fails to puy these sums prior 1o the expiration of this period, Lender niay invoke any remedies
permited by this Security Instrument without further notice or demind on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenamts contained in this
Fixed/Adjustable Rate Rider.

Yaupey IWecelo Loy (Seal)
YEVGENY WSO?J/E)NSKY g Borrower

7 )
;—:9'\’ VK Cy;ﬂ%a R v (Seal)

IRINA VYSOGHANSKY _ Barsawer

¢ TV

(Seal)

-Borrawer
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