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6.
MORTGAGE
LOAN NO. 12106741

THIS MORTGAGE ("Sccurity Instrument”) is givenon APRIL 7, 1998 . The mortgagor is
JOHEN PESOLI, JR. AND FRAN PESOLI, HUSBAND AND WIFE

(*Borrower”).

This Security Instrument is given (o
FIDELITY MORTGAGE DECIZIONS CORPORATION,
AN ILLINOIS CORPORATICW
which is organized and existing under the lavsof  ILLINOIS , and whose address is
300 TRI-STATE INTERNATIONAL . #200
LINCOLNSHIRE, IL 600639 ("Lender™).
Borrower owes Lender the principal sum of ONE HiWDRED FORTY THOUSAND AND 00/100

Dotlars (U.S. § 140,000.00 ),
This debt is evidenced by Borrower's note dated the sane date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due ind payablc on APRIL 13, 2028 . This
Security Instrument sccures to Lender: (a) the repayment of the ¢ebpvidenced by the Note, with inlerest, and all renewals,
extenstons and modifications of the Note; (b) the payment of all oiner 2ims, with interest, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performanc ¢f Borrower's covenants and agreements under this
Security lnstrument and the Note. For this purpose, Borrower does nereb»~inortgage, gramt and convey to Lender the
following described property located in COOK County, Illinois:
LOT 26 IN BLOCK 10 IN FEUERBORN AND KLODE'S IL{"LNGWOOD, BEING A SUB-
DIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MgRIDIAN, IN COOK
COUNTY, ILLINOIS.

3

PARCEL ID NUMBER - 12-23-218-015 VOL312

which has the address of 3717 NORTH PLAINFIELD, CHICAGQO
{Street]
Ninois 60634 ("Property Address™;
1Zip Code)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or herealter a part of the property. All reptacements and additions shatl also be covered by this Security
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the iitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal nnd Interest; Prepanyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds {ov-Tixes and Insurance. Subject to applicable taw or to o written waiver by Lender, Borrower shall pay to
Lender on the day‘meithly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments-which may atlain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rewis on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; %y vearly mortgage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in liew of the payment of martgage insurance preminms, These
items are called "Escrow Iterns.™ Lender may, at any time, collect and hold Funds in an amount pot lo exceed the maximum
amount a lender for a federally related/mortgage loan may require for Borrower's escrow account under the federal Real
Estate Senlement Procedures Acl of 1974 5 cmended from time 10 time, 12 U.S5.C. § 2601 et seq. ("RESPA"), uniess
another law that applies to the Funds sets » lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amoum. Lencer/may estimate the amount of Funds due on the basis of current data 2nd
reasonable estimates of expenditures of future Esciov liems or otherwise in accordance with applicable law.

The Funds shall be held in an insitution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for nolaing and applying the Funds, annually anaiyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Burrower interest on the Funds and applicable law permits
Lender 10 mzke such a charge, However, Lender may require Boriover 1o pay a one-time charge for an independent veal
estate taz reporting service used by Lender in connection with this loar; valess applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall.not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, hoveever, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funas chowing credits and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are picdzed-as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicebis'law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the zinovnt of the Funds held by
Lender at any time is not sufficient to pay the Escrow Kems when due, Lender may so notify Rorvower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than \welve monthly payments, at Lender's sole discretion.

Upor payment in full of all sums secured by this Security Instrument, Lender shall prompily refund i¢ Borrower any
Funds held by Lender. If, under paragraph 2!, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shatl be applied: first, to any prepayment charges due uwnder the Note; second, (o amounts payable under
paragraph 2; third, ro interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shal! pay
these obligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes these pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the

payments, i
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Borrower shall promptly discharge any Hen which has priority over this Securily Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptubie to Lender; (b) comiests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or {c) secures from the holder of the Jien an agreement satisfactory 1o Lender subordinating the
lien to this Security Instrument. If Lemder determines that any pan of the Property is subject 10 2 fien which may attain
priority over this Security Instrument, Lender may give Borrower a notice idenlifying the fien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
appreval which shall not be unreasonably withheld, If Borrower fails to maimain coverage described above, Lender may, at
Lender's option, piiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pulicies and renewals shall be acceptable to Lender and shal! include a standard morigage clause. Lender
shall have the right to }w!d the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and serewal notices. In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make p:oof of loss if not made promptly by Borrower.

Unless Lender and Borrower etherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the resteration or repair is economically feasible and Lender's security is nat lessened. If the
restoration or repair is not economically- feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the surms secured by this Securiy Insirument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does noi answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Securis [nstrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing._any applicaiion of proceeds to principal shall not extend or
postpone the due date of the monmhly pavments referred toin puragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumen! immediately prior to the acquisition,

6. Occupancy, Preservation, Maintettance and Protection o7 tae Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Boicower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Prcoerty 2s Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees incsyriting, which consemt shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Beirower's control. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate, or commit wai e ¢n the Property. Borrower shal)
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could resuit in forfeiture of the Property or otherwise materially impair the lien created by fins Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in pasgrart 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precladss forfeiture of the
Borrower's inlerest in the Property or other material impairment of the lien created by this Security Insturient or Lepder's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave waterially false or
inaceurate information or stalements to Lender (or failed to provide Lender with any materiai information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions
of the lease. 1f Borrower acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, Jf Borrower fails to perform the covenants and agreemenis comtained
in this Security lnstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnaiion or forfeilure or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sccured by a lien which has priority over this Security Instnunent, appearing in court,
paving reasonable attorneys' fees and entering an the Property to make repairs. Allhough Lender may take action under this
paragraph 7, Lender does not have to do so. A

P
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Any amounts disbursed by Lender under ihis paragraph 7 shall become atditionai debl of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursememt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the morgage insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each moenih a sum equai to one-twelfth of the ycarly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage ansurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (i the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and)s Hbtained, Borrower shatl pay the premiums required to maintain mortgage insurance in effect, or 10
provide a lass reserve, vzl he requirement for mortgage insurance ends in accordance with any wrilten agreement between
Borrower and Lender or app ican'e law.

9, Inspection. Lender or iis 2gent may make reasopable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or. o7sr to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of anv award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part-of the Praperty, or {or conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the evem of a 1otal 1aking of the Propsaty, the proceeds shalt be applied to the sums secured by this Security
Instrument, whether or noi then due, with any excrss paid 1o Borrower. {n the event of a partial taking of the Property in
which the fair market value of the Property immediate!; before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument iminediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Insirument shall be redured hy the amount of the proceeds muliiplied by the following
fraction: (a)} the total amount of the sums secured immediately befoze the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid *a Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately hefore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sumns secured by this Sevurity Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Bolravver that the condemnor offers to make
an award o7 settle a claim for damages, Borrower fails 10 respond to Lender within 3C deys afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or-repair of the Property or Yo the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to Drincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amwvat o7 such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the sime for payment or
modificalion of amonization of the sums secured by this Security Instrument granted by Lender 10 any enczessor in intesest
of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower's successors in-interest. Lender
shall not be required to commence proceedings against any successors in inlerest or refuse to exlend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only (o morigage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is nat personally obligated 1o pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to cxiend, modify,
forbear or make any accommodations with regard 10 Ihe terms of this Security Instrument or the Note without that
Borrower's consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 11 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in s Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which th7 Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 1w, 'such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without thé ceaflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower snall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Peneficial Interest In Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial irderest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lendcr sisay, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option siiali tint be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Insirument without further nirize ar demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets cenajn conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior te the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property prisuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumen. aud the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays wl 2xpenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights i, the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no ariel<vation had occurred.
However, this right o reinstate shal not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together »iih this Securily
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property,

i
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentat
Law of which Borrower has actual knowledge. if Borrower learns, or is nolified by any governmental ov regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other tammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As
used in this paragraph 20, "Environmenta) Law" means federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleratior, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenrat or agreement In this Security Instrument (but not prior fo acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) & date, not dess tivap 30 days [rom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to Curc the defavlt on or before the date specified in the notice may result in acceleration of
the sums secured by this Securiiy Yistrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the tight to reinstate after acceleration and the right 1o assert in the foreclosure
proceeding the non-cxistence of a deravit or any other defense of Borrower to acceleration and foreclosure, If the
defuult is not cured on or before the date soeciiied in the notice, Lender at its option may require immediate payment
in ful) of all sums secured by this Securiiy Zastrument without further demsand and may foreclose this Security
Instrument by judicial proceeding. Lender shuli fx entitled to collect all expenses incurred in pursuing the remedies
pravided in this paragraph 21, including, but not liovided to, reasonable attorneys' fees and costs of title evidence.

22. Release, Upon paymem of all sums secureu by-ihis Security Instrument, Lender shal) release this Sccurity
[nstrument without charge 1o Borrower, Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of hom:stead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders aje s4pzuted by Borrower and recorded togeiher with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumeint as i5-he rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

Adjustabie Rate Rider Condominium Ridet Planned Unit Devolopment Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Rilter

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

- !

A / =
IR R SN ) (Seal)
‘JOHN PESOLI ; JR. S - Borrawer

o

EN. A | .
Z e N (Seal)
) - Borrower

FRAN PESOLI

__(Seal)

~ Borrower

(Scat)

- Borrower

STATE OF ILLINOIS
County of COOK
I, Debra J. Broughton ,» @ Netary Public in and for said county and state do

hereby centily that
JOHN PESOLI, JR, AND FRAN PESQLI

» personally known te e 2o be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and azknowledged that T he ¥

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purpsscs therein set forth,
Given uider my hand and official seal, this ~ 7th day of April, 1998

e (/-m"-“-hh
NS
My Commission expires:  7/28/00 [ q N P e ; (\
y p M )-Zf(}\\_/(iﬂ-t'u(..._- ) _\tf.‘[)txlﬁ, [ - (fé ™~ 'Lf(‘/l\
// ' Nolaf% Public
/ "
(\ L

NOT %RA 3
: r_.l'!. YPURLIC STATE
MY CoMw SION Expt ‘hEF ?;/j 5 18%%50 ;
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

LOAN NO. 12106741

THIS ADJUSTABLE RATE RIDER is made this  7TH day of APRIL, 1998 ,
and is incorpora’ci.irto and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned {the "Barrower™) 1o secure Borrower's Adjustable Rate Note
(the "Note"} to
FIDELITY MORTCAC# DECISIONS CORPORATION,
AN ILLINOIS CORPCKRATION

(the "Lender") of the same date and covering the property described in the Security Instrument and ocated ar:

2727 NORTH PLAINFIELD
CRIZAG0, IL 60634
IPropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAYL COVENANTS. In addition to the covenants «pd dzreements made in the Scourity Instrument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiat interest rate of 9.940 %. TroNote provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may changeon APRIL 13, 2000 , and on wat Lavevery  6th
month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the averige of interbank
offered rates for 6 month U.S. dellar-denominated deposits in the London marker ("LIBOR"), as published in The Wall Streer
Journal. The most recent Index figure available as of the first business day of the month immediately preceding the month in
which the Change Date occurs is called the "Current Index.”

If the Index is no Jonger available, the Note Holder will choose a new index that is based upon comparable information,
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will catculate my new imerest rate by adding STX AND 24 / 100

percentage point(s) ( 6.240 %) to the Current Index. The Note

Holder will then round the result of this addition 1o the ncarest one-eighth of one percentage point (0.125%). Subject to the
limits staled in Section 4(D) below, this rounded amount will be my new imerest rate unlil the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Mawrity Date at my new interest rate in substantially equal
payments, The result of this calculation will be the new amoumt of my menthly payment. p

-
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(D) Limits on Intercst Rate Changes

The interest rate | am required to pay at the first Change Date will not be greiter than 12.940 % or less
than 9.940 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than  ONE percentage point(s)
( 1.000 %) from the rate of interest 1 have been paying for the preceding 6 months. My
interest rate will never be greater than 15.940 %, nor jcss than 9.940 %.

(E) Effective Date of Changes -

My new imterest raie will become effective on each Change Date, | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

() Notice of Changes

The Note Holdar will deliver or mail 1o me a notice of any changes in my interest raie and the amount of my monthly
payment before thc eliective dale of any change. The notice will include information required by law to be given me and also
the telephone numbe: ot a person who will answer any question | may have regarding the notice.

B, TRANSFER OF THL PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenatt 17 of tha SScurity Instrument is amended to read as follows:

Transfer of the Properiy c/-a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficias interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shall ‘net & exercised by Lender if exercise is prohibited by federal law as of the date of this
Securily Instrumens. Lender also shall not exercise this option if: (a) Borrower causes [o be submitted to Lender information
required by Lender 1o evaluate the inlended transferee us if a new loan were being made to the transferee; and (b) Lender
reasonably determines that ender's security will net be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is ‘acezpiable to Lender.

To the extent permilted by applicable law, Lendel may charge a reasonable fee as a condition to Lender's consent o the
loan assumption. Lender also may require the transferee to signian assumption agreement that is acceptable to Lender and that
obligates the transferee 10 keep all the promises and agreemenis xiade in the Note and in this Security Insirument, Borrower will
continue to be obligated under the Note and this Security Instrunicp: tnless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment inivli, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 33 days from the date the nocr is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to.py these sums priot to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covetiants romtained in this Adjustable Rate Rider.

i “l ) .
y "}‘f.(//'..l //f' Lokl L (Seal)
Jﬁi}m PESOLI, JR. 5 ~Bartower

//

‘/'-" ;
i / f«*/ e (Seal)

FRAN PESOLI - Borrower

(Seal)

- Borrower
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